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(lammontoealtfi of ItiassatMitsetts.

Boston, March ]5 194,
To the General Court of Massachusetts.

Agreeably to the requirements of the Revised Laws, the
Board transmits Part Il. of its twenty-eighth annual report.

This report presents the financial condition, as evidenced by
the sworn statements at the close of business Oct. 31, 1903, of
one hundred and thirty co-operative banks and three collateral
loan associations ; included also in the report are statements
from the receivers or liquidating agents of two foreign savings
and loan associations and two mortgage loan companies which
formerly prosecuted business in the Commonwealth, but whose
affairs are now being wound up either voluntarily or by order
of the courts.

Co-operative Banks.

The number of these institutions remains unchanged from the
date of the last preceding report, and a summary of the con-
dition of the banks as compiled from figures rendered in the
returns for the last fiscal year is herewith presented.

Aggregate Statement of Condition, Oct. 31, 1903.

One Hundred and Thirty Co-operative Banks.

Liabilities.
Classification. oﬁgg,u?éoa. Increase. Decrease.
Dues capital, $27,478,895 00 $2,178,952 00 —
Profits capital (all series), 4,582,908 80 298,480 65
Interest, . . . . 162,679 53 15,824 63 -
Premiums... 2,734 04 - $194 61
Fines, ..o 5,665 88 423 33 -
Transfer fees, . 39 50 - 10 50
Withdrawal profits, . 6,542 70 205 38 -
Forfeiture profits, 135 74 - 49 23
Guaranty fund,. 258,699 45 21,538 35 -
uJ Surplus, . . . . 332,529 91 18,317 62
Forfeited share account, . 14,249 05 3,052 8 -
us Advance payments, . 6,655 53 4 39
Matured share account, . 38,330 59 - 2,277 75
Retired share account, 451 20 - 20,203 10
Due on loans, 22,012 11 18,762 11 -
Personal accounts, . 3,651 00 - 562 45
Sundry liabilities, 3,558 75 4,181 63
$32,919,738 78
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Assets.

e . Amount
Classification. Oct. 31, 1903, Increase. Decrease.

Loanson realestate,
Loans on shares................

$28,940,168 51 $2,470,411 44
1,547,442 50 271,762 25

Permanent expense account, 14,748 82 3,973 20

Temporary expense account, 17,761 13 1,156 35

Real estate by foreclosure.. 839,223 14 $106,924 76
M ortgages,.. 367,239 15 42,846 49

Unpaid dues...... '28,545 00 4,889 00
Unpaidinterest, 109,211 80 770 75

Unpaid premiums 1,824 20 664 96
Unpaid tines,... . 10,389 32 462 58

Bonds and notes of cities and towns, 237,753 95 125,403 95

Personal accounts,... 12,602 40 6273 17
Sundry assets 93M 64 | : i
Cash, .. 783,477 22 249,961 85

$32,919,738 78 - -

A careful survey of the figures embraced in the above table
seems to indicate a most successful year in the business of
these institutions, and, as stated in the report of last year,
is indicative of the fact that this system is still commending
itself to public favor.

The increase of $2,178,952 in dues capital during the year
is the largest for many years, and the same statement is true
of the increase in profits apportioned, or dividends, which
aggregates nearly $300,000.

The guaranty and surplus funds have been augmented almost
$40,000 during the year, and now amount to over $590,000.

The loans on real estate and shares both show a marked
increase.

It is a pleasure to be able to record another pronounced re-
duction in the amount of real estate held by foreclosure, the
diminution being nearly $107,000.

The progress made in this direction during the past two
years is most gratifying, and the results so far attained should
be a constant incentive to continued efforts in the same line,
in order that the system, as a whole, may, within a reasonable
period, be relieved from a public criticism which has hereto-
fore prevailed.

Notwithstanding the large net growth of the banks during
the year, amounting to over $2,500,000, it is evident that
opportunities for investment of the same must have somewhat
improved, inasmuch as the available cash on hand is a quarter
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of a million dollars less than the year previous, and of the
amount reported on hand Oct. 31, 1903, over $250,000 was
sold or due borrowers. As an oifset to this statement, con-
sideration must be given to the increase of $125,000 in the
amount invested in city and town bonds and notes, all of
which represents such a temporary investment in securities
of this character as was contemplated by the provisions of law
authorizing the same.

Only ten of the banks have deemed it necessary or expedient
to avail themselves of this privilege, and $190,000 of the whole
amount so invested is placed in notes of cities and towns on
short time.

Real Estate by Foreclosure.

Allusion having already been made to this class of assets, a
summarized statement of the transactions during the year is
presented in the same form as heretofore : —

Balance as shown in statement of Oct. 31, 1902 (449 estates), $946,147 90

Acquired during the year (163 estates), . . . . . 291,668 28
Expenses on estates, incurred during the year, . . . 48,102 9
Balances paid to mortgagors,.....ccccccceeeivieeeeiciieeeeee e 712 58
Gains on estates sold during theyear, ......ccccociiiiinninnns 8,223 9%

m Total, $1,294,855 71
Received for 207 estates disposed of during

they € @ Iy i $377,217 67
Rents, etc,, received,......cccocoiiiniiiniinnnnn, 38,188 24
Losses incurred by sales, or charged off to

cover depreciation and expenses, . . 40,226 66

-------------- 455,632 57

Balance, as shown by books, Oct. 31, 1903 (405 estates), . $839,223 14

R eceiets and Disbursements.

Continuing the custom of the past few years, the following
statement of receipts and payments is given : —
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Receipts. Disbursements.
From dues capital, . $7,714,033 40 For real estate loans, . $7,467,302 09
From interest, . . . . 1,613,639 50 For share loans, 1,313,112 45
From premiums, 19,554 43  For dues capital (withdrawn), 3,359,363 40
From flues.......ccooooviveieiiininnn 52,998 26 For dues capital (forfeited), 54,273 00
From transfer fees, . 360 00 For dues capital (retired), . 1,163,184 00
From real estate loans repaid, 4,426,336 41 For dues capital (matured), 959,984 00
From real estate loans elimi- For profits capital withdrawn, 492,931 55
nated by foreclosure, . 263,410 15 For profits capital forfeited, 8,187 42
From real estate loans elimi- For profits capital retired, . 284,813 28
nated by maturity of shares, 312,886 20 For profits capital matured,. 391,727 74
From share loans repaid, 1,042,825 20  For temporary expenses, 156,795 94
From withdrawal profits, 48,800 18 For permanent expenses, 4,406 45
From forfeiture profits, . 1,100 09 For forfeited shares, 27,895 68
From forfeited shares, . 31,014 30 For interest, . . . . 18,850 33
From expense, . . . . 2,802 07 For real estate by foreclosure, 342,531 43
From real estate by foreclosure, 442,497 11 For retired shares, 166,098 63
From notes and bonds, . 228,050 00 For matured shares, 203,639 96
From retired shares, 145,890 43  For notes and bonds, . 353,453 95
From matured shares, 201,362 21  For personal accounts, . 31,565 32
From personal accounts, 28,753 76  For advance payments, 14,047 39
From advance payments, 15,730 07  For uncompleted mortgage
From uncompleted mortgage 10ANS, o 21,550 00
10ANS...ciiiiiecie e 31,120 00 For mortgages, 113,456 70
From mortgages. 70,676 12 For sundries, . . . . 62,903 84
From collateral loan, 20,000 00 Cash on hand Oct. 31, 1903, 783,482 22
From sundries, 40,776 61
Cash on hand Oct. 31, 1902, 1,040,940 17
$17,795,556 67 $17,795,556 67

Shares and Shareholders.

The number of shareholders on Oct. 31, 1903, was 84,527,
holding 657,897 shares, being an average of about 7] shares to
each.

During the year covered by the reports there was issued
163,119 shares, while during the same period 120,119 were
eliminated, the net gain in shares in force being 43,000.

The shares eliminated were as follows : —

By voluntary withdrawal, . . 97,981
By forfeiture, e 2,146
By retirement,.....ccccocoevniiinnnnnn, . 13334
Bymaturity,..oooviierviinnennnnnn. . 6,708

120,119

To the 11,806 persons whose membership terminated during
the year, and to those who withdrew but a part of their hold-
ings in the same period, there was returned in cash or its
equivalent a sum in excess of $6,730,000.

Distribution of Profits.

The total amount of profits or dividends apportioned to
shares during the year was $1,473,503.32.
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The rate of dividends paid by the banks during the past five
years is shown in the following table : —

1899. 1900. 1901. 1903. 1903.

No. of banks distributing at 2 per cent., 0 0 0 1 0
w a of 0o * 0o 1 0
« a = S o 0 o0 1 o0
tt a a 3 it 1* 0 1 2 0
tt a tt U tt 0 1 0 0 0
t t = 38 t 0 0 0 0 1
tt tt a 4 w 1 1 3 3 5
u tt “ 1 0 1 0 1 0
tt tt tt H tt 1 2 1 0 3
@« a “ aq ¢ 1 0 1 o0 0
« a a 4 @ o 0o o0 1 o0
v a 4i g 4 3 7 10 13
@ a u 4 o 0o 2 0 0
« a 4 1 2 5 6 7
« a « 4 o o 3 2 2
tt = t " 17 31 46 59 54
tt tt tt tt 0 0 0 1 0
B a a H tt 1 2 2 0 0
u a tt 5 A tt 1 1 0 0 0
u a = 51 A 6 un 3 3 7
tt a a 5f t 0 1 1 0 0
tt i a 5U t 1 O O 0 0
i tt a 5i u 15 24 18 n 15
i a - tt 3 1 0 0 0
i a a tt 1 0 0 0 0
Aooa - s 1 0 o0 o0 o0
i a a 5f t 8 3 3 6 2
i tt a t 0 2 1 0 0
it tt a 6 t 50 33 23 16 15
i tt a 6" tt 4 1 2 1 2
i a a 6 * u 0 0 0 1 1
ioa a 61 4 4 1 1 1
W a 6.175 o o0 0 1 0
i a a 6A u 0 0 1 0 0
I a 6 4 1 2 1 1
tt “ . 6A i 0 0 0 0 1

* New banks, paying only one dividend.
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Table of Loans at Specified Bates of Interest, Oct. 31, 1903.

Loans on Real Loans on Real

Rate. state. Loans on Shares Rate. Estate. Loans on Shares.
5 $14,529,945 26 $861,950 50 6.70 $200 00 $150 00
5& 8,600 00 - 6.72 600 00 -
5.25 1,075,497 82 95,955 00 6.75 10,125 00 90 00
5.30 1,392,640 00 44,845 00 6.78 400 00 -
5.50 2,555.771 48 148,146 00 6.84 1,300 00 -
5.60 9,500 00 625 00 6.90 75,955 00 960 00
5§ 1,300 00 - 7 8,900 00 4,970 00
5.70 162,300 00 - 7* 300 00 -
5.75 76,785 00 5,175 00 7.08 500 00 -
200 00 - n 2,900 00 -
6 4,034,697 29 231,559 00 7.20 22,050 00 1,410 00
6.06 46,670 00 1,280 00 7.25 2,100 00 -
6 * 200 00 - n - 100 00
6.10 2,700 00 - 7.40 400 00 50 00
6.12 347,013 08 7,640 00 7.50 17,070 00 590 00
6f 43,625 00 430 00 7£ 450 00 -
6.18 3,600 00 - 7.75 700 00 100 00
6.20 600 00 - 7.80 6,550 00 200 00
6.24 4,000 00 - 8 1,4'0 00 -
6.25 44,200 00 2,966 00 8.10 5,950 00 220 00
6.30 3,593,994 04 92,706 00 8.25 2,500 00 200 00
6£ 30,000 00 350 00 8.40 950 00 3,550 00
6.36 2,550 00 8.60 - 125 00
68 9,350 00 100 00 8.70 - 390 00
6.40 - 800 00 8.75 750 00 -
6.42 475 00 - 9 2,150 00 340 00
6.48 5,125 00 8,925 00 10.50 350 00 -
6.50 93.216 00 475 00 10.80 1,400 00 170 00
6.60 697,613 54 29,900 00
6E 2,000 00 $28,940,168 51 $1,547,442 50

Comparative Tabees op Interest Rates on Loans.

The first of the following tables shows the amounts loaned at
varying rates of interest compared with the amounts so loaned
the previous year, while the second institutes a similar com-
parison with the conditions existing five years previous; and
in order to bring out more clearly and concisely the marked
decline in interest rates during that period, the percentage
column has been added, showing the ratio which the amounts
invested at the different rates bear to the whole amount loaned.

Oct. 31, 1902.  Oct. 31, 1903.

At 5percent $13,015,952 55  $15,391,895 76
Between 5and 6 per cent. 4,671,629 26 5.577,340 30
At6percen t.,. ... 4,333,473 29 4,266,256 29
Between 6 and 6Ho per cent., 582,389 08 504,924 08
At 6110 per cent. (5 cents premium), . 3,877,370 64 3,686,700 04
Between 6%o and 7 per cent., 1,157,205 50 970,659 54
At 7percent, ..o 11,782 00 13,870 00
Between 7 and 8 per cent 79,050 00 55,470 00
At 8 per cent . 1,650 00 1,450 00
At more than 8 per cent., L 14,935 00 19,045 00
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October 31, 1898. October 31, 1903.
Amount. SN amount.  PEIERI0e

AL 5PEr CENT, e $2,545,606 35 10.68 $15,391,895 76 50.49
Between 5and 6 961,281 94 4.03 5,577,340 30 18.29
At Bpercent., 6,585,863 65 27.63 4,266,256 29 13.99
Between 6 and 6%o Per cent., . 1,159,978 65 4.87 504,924 08 1.66
At 6%0 per cent. (5 cents premium), 9,154,052 69 38.41 3,686,700 04 12.09
Between 6%o and 1 Per cent., . 2,988,481 66 12.53 970,659 4 3.18
At 7percent.,..... 31,740 00 13 13,870 00 .05
Between 7 and 8 per 372,479 64 1.56 55,470 00 .18
At 8percent.,..... 2,100 00 .01 1,450 00

At more than 8 per cent., . 33,175 00 14 19,045 00 .06

Mortgages in Ordinary Form.

This form of investment represents the whole or part of the
purchase price of estates sold, and at the end of the year cov-
ered by the reports amounted to $367,239.15, bearing interest
at the following rates : —

At 4T per cent., $500 00
At 5 “1 263,646 14
At o 20,375 00
At “ ¢ 82,718 01

In taking these securities the banks usually impose the con-
dition that a certain amount shall be paid at stated intervals,
either monthly, quarterly or semi-annually, as the case may
be, upon the principal of the debt, thereby gradually reducing
the same.

Limitation of Loans.

At an examination of one of the banks during the past year
it was disclosed that loans had been made in excess of $5,000
secured by mortgage upon one piece of property, and the Board,
believing that it was the intent of the law to limit to $5,000
the amount which could be so loaned, invoked the opinion of the
Attorney-General upon the question at issue, and received the
following: —

Commonwealth of Massachusetts,
Office of the Attorney General, Boston, OCL 15, 1903.
Hon. Warren E. Locke,
Chairman, Board of Commissioners of Savings Banks.

Dear Sir:— Your letter of October 10th. requires my opinion upon
the legality of a transaction which you state to be as follows: “ A
party takes out twenty-five shares in a co-operative bank, pledging
the same and securing a loan on mortgage of real estate for $5,000,
after which another party takes out four shares in the same bank and
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gives a second mortgage on the same property for $800, pledging the
four shares for the same. Separate notes are given for the respec-
tive amounts.”

The only question affecting the legality of the transaction as above
described is whether the provision in R. L., c. 114, § 14, that every
loan shall be secured by a mortgage of real estate situated in the
Commonwealth and unincumbered by any mortgage or lien “ other
than such as may be held by the bank making the loan,” is to be con-
strued as requiring that the only mortgage existing upon the real
estate so designated shall be that which secures the particular loan in
guestion, or as permitting several independent loans by the same
bank to be secured by independent mortgages upon such real estate.

I am of opinion that it was the intent of the statute to permit
different mortgages upon the same real estate as security for different
loans, provided that the directors are satisfied that the property is
not subjected to mortgages exceeding in amount its real value as
ascertained by them.

In St 1877, c. 224, § 8, it was provided that loans by co-operative
savings banks should be secured by a mortgage upon real estate. By
St. 1881, c. 271, 8§ 1, this act was amended so as to require that the
mortgage should be a first mortgage, and this provision was substan-
tially re-enacted in Pub. Stat., c. 117, § 13. The provision was
enacted in its present form in St. 1894, c. 342. The evident inten-
tion of these statutes was to secure the result that property mortgaged
to co-operative savings banks should not be incumbered by any liens
or mortgages other than those held by the bank itself.

Very respectfully yours, Herbert Parker,
Attorney-General.

In the light of this decision, and entertaining the views
above expressed, the Board respectfully suggests legislation
which will restrict these institutions to a maximum loan of
$5,000 upon any one property.

Matured Shares.

In September, 1888, maturity of shares was for the first time
an accomplished fact in the history of the co-operative bank-
ing system of the Commonwealth, which had been established
eleven years before by an act of the Legislature of 1877.

As indicative of Avhat has been accomplished by these in-
stitutions through this one channel or phase of their operations
during the fifteen years that have elapsed since shares were
first matured, the following summaries are given.
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Forty-two thousand and fifty-six shares have been matured,
with an aggregate value, including interest on such shares as
matured between dates of adjustment of profits, or whose pay-
ment may have been deferred under the law, of over $8,500,-
000, which amount was returned to the 10,311 owners of shares
either in cash or by the cancellation of loans.

Of the 10,311 holders whose shares were matured, 2,790
were borrowers, and loans on real estate of $1,926,206, to-
gether with $520,771 loaned on shares, were cancelled and
satisfied by such maturity.

Of the 42,056 shares reaching maturity, 9,929 were pledged
for real estate loans and 4,862 for share loans, while 27,265
were free or unpledged.

During the past year 87 of the banks have had 149 series
mature, consisting of 6,708 shares, of which 1,612 were pledged
for real estate loans and 764 for share loans, while 4,332 were
unpledged.

These shares were distributed among 1,615 holders, of whom
430 were borrowers, represented by real estate loans of $312,-
886.20 and share loans of $82,623.02.

The maturing value of the 6,708 shares was $1,353,951.34,
and in addition to this amount shareholders received interest,
in many cases, upon the maturing value from the time of the
last adjustment of profits to the time of payment, as provided
by law.

An inspection of the following table, giving details of shares
matured during the year, discloses that the time required to
reach maturity ranged from 138 to 153 months, the average
being 1431 months.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



NAME OF BANK.

Acushnet Co-operative Bank,
Allston Co-operative Bank,
Amesbury Co-operative Bank,.
Amesbury Co-operative Bank, .
Arlington Co-operative Bank,
Arlington Co-operative Bank, .
Atlantic Co-operative Bank,
Atlantic Co-operative Bank,
Berkshire County Co-operative B'k,
Beverly Co-operative Bank,
Beverly Co-operative Bank,
Braintree Co-operative Bank,
Braintree Co-operative Bank,
Cambridge Co-operative Bank,

Cambridge Co-operative Bank,
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Number of Series.

E B o w

O U N o W w Rk A

5 8

Date
of

Issue.
Nov., 1890,
Jan., 1891,
Nov., 1890,
May, 1891,
Nov., 1890,
May, 1891,
April, 1891,
Oct., 1891,
Nov., 1891,
Mar., 1891,
Sept., 1891,
June, 1891,
Dec., 1891,
Jan , 1891,
July, 1891,

Statement of Shares matured since Last Report.

Date
of
Maturity.
Oct., 1902,
Sept., 1903,
Oct., 1902,
April, 1903,
Oct., 1902,
April, 1903,
Dec., 1902,
May, 1903,
Aug., 1903,
Feb., 1903,
Aug., 1903,
Feb., 1903,
Aug., 1903,
Oct., 1902,
April, 1903,

» -
BB B P B B b o 2o B2 Amount paid in per
R R A B8 8RR ERER IR Share.

141
141
142

142

Maturing Value per
Share.

$204 71
204 09
203 50
202 75
202 77
202 03
200 22
200 31
200 42
200 45
204 57
200 98
200 98
202 37
201 §3

Number of Shares
Matured.

Pledged for
R. E. Loans.

(o2}

g w o ua b

Pledged for

Share Loans.

Unpledged.

g W o O

Number of Holders.

g N g e

n
o

prpoobr\:r—‘\lk;

Number of

Borrowers.

L

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

$1,228 52

800 00

5,000 00

800 00

800 00
1,000 00
1,200 00

1,000 00

Share Loans
CANCELLED
bt Maturity
of Shares.

+
3 5
-

P <

5  $3,900 00
1 400 00
- . -

4 300 00

Total
Value of
Shares
matured.

$1,228
14,694
3,866
6,082
16,018
13,333
5,005
1,201
2,004
1,403
2,863
1,004
1,205
607
1,009

26

R 88 86888888 38 5

3dH1 40 140d3d

00@ ‘qnd]



n
(=]

Campello Co operative Bank,

N
=

Campeilo Co-operative Bank,
Canton Co-operative Bank,
Canton Co-operative Bank,
City Co-operative Bank,
Clinton Co-operative Bank,
Clinton Co-operative Bank,
Dedham Co-operative Bank,
Dorchester Co-operative Bank,
Dorchester Co-operative Bank,
Economy Co-operative Bank,
Economy Co-operative Bank,

Enterprise Co-operative Bank,

oo\lm.bwmk')nooomwm

Enterprise Co-operative Bank,
Equitable Co operative Bank, 26
Equitable Co operative Bank, 27
Equity Co-operative Bank, 10
Equity Co-operative Bank,

Everett Co-operative Bank,

n
3
Federal Co-operative Bank, 2
Federal Co-operative Bank, 3
Fidelity Co-operative Bank, 7

8

Fidelity Co-operative Bank,
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April,
Oct.,
Aug.,
Feb.,
July,
April,
Oct.,
May,
Mar.,
Sept.,
Feb.,
Aug.,
April,

Mar.,

Sept.,

1891,
1891,
1891,
1892,
1891,
1891,
1891,
1891,
1891,
1891,
1891,
1891,
1891,
1891,
1890,
1891,
1891,
1892,
1891,
1890,
1891,
1891,
1891,

1903,
1903,
1903,
1903,
1903,
1903,
1903,
1903,
1903,
1903,
1903,
1903,
1903,
1903,
1902,
1903,
1903,
1903,
1903,
1902,
1903,
1903,
1903,

144
144

142
144
144
141
143
144
144
145
144
144
146
147

144
147
147
144
144

204 89
204 49
202 49
201 94
200 39

IS

15

15

26
42

23
17

35

14
10

71

o NN W s

23

16

49
32

A W OO W NN RPN ®FPF NP P P 0O 0 N O

8,400 00
1,200 00
1,400 00
1,900 00

400 00

2,000 00
1,900 00
2,500 00
3,275 00
1,100 00
3,200 00

800 00
2,250 00
1,300 00
1,400 00

2,900 00
800 00

1,870 00
1,600 00
300 00
200 00

3,950 00

100 00
250 00
1,141 00
1,100 00
150 00
680 00

765 00
2,645 00

8,810
1,226
13,769
12,722
2,204
5,486
8,686
2,039
16,823
3,302
3,401
1,203
4,923
6,739
17,009
9,437
21,490
4,213
4,467
2,856
2,025
21,596
22,125

27
94
32
22
29

['8 'ON

‘'SHANOISSINWOD MNV4A SONIAVS



Statement of Shares matured since Last Report— Continued.

] & Number of Shares & 2 T éé‘ Share Loans
g = 2 Matured. 5 s £8% CANCELLED
= £ e .. . k=) g o by Maturity Total
8 Date Date ° 5 ¢ :o: 2 E = 5 Ss of Shares. ota
NAME OF BANK. “ of of g > g Ug 5 S ose 3xd value of
| 1< = .
5 Issue. Maturity. £g Eg e~ 2% 2 5 5 Sgol 5 € Shares
-g e SE s 35;‘5 k] = -E -g gggw ] 3 matured.
5 En Tv 2= 25 g = 5 5 Ew s g £
z < = o o =) [ z z < z <
Fitchburg Co-operative Bank, . 28 May, 1891, April, 1903, $144 $202 31 40 19 78 137 37 11 $8,000 00 4 $3,300 00 $27,716 47
Foxborough Co-operative Bank, 7 Mar., 1892, Aug., 1903, 138 203 9 4 . . 4 1 1 800 00 - - 815 96
Gardner Co-operative Bank, 5 Mar.,, 1891, Dec., 1902, 142 200 06 - 5 28 33 9 1 - 1 100 00 6,601 98
Gardner Co-operative Bank, 6 Sept., 1891, June, 1903, 142 200 03 6 10 47 63 14 3 1,200 00 2 550 00 12,601 89
Gloucester Co-operative Bank,. 9 April, 1891, Dec., 1902, 141 200 78 40 2 100 142 30 12 7,900 00 2 200 00 28,510 76
Gloucester Co-operative Bank,. 10 Oct.,, 1891, June, 1903, 141 200 82 37 25 46 108 25 12 7,200 00 5 3,750 00 21,688 56
Grafton Co-operative Bank, 8 May, 1891, Oct, 1902, 138 200 00 3 - 20 23 4 1 600 00 - 4,600 00
Grafton Co-operative Bank, 9 Nov, 189, May, 1903, 139 200 07 - - 12 12 2 - - - - 2,400 84
Guardian Co-operative Bank, . 10 Dec., 1890, Nov., 1902, 144 200 95 7 - 6 13 4 1 1,400 00 - - 2,612 35
Guardian Co-operative Bank, . 11 June, 1891, June, 1903, 145 200 76 19 2 8 29 10 4 3,700 00 2 250 00 5,822 04
Haverhill Co-operative Bank, . 24 Nov., 1890, April, 1903, 150 201 02 68 4 79 151 50 12 13,500 00 4 450 00 30,354 02
Hingham Co-operative Bank, . 5 May, 1891, Jan., 1903, 141 200 13 16 - - 16 3 3 3,100 00 - - 3,202 08
Hingham Co-operative Bank, . 6 Nov., 1891, Aug, 1903, 142 200 48 n - - 1 2 2 1,700 00 - - 2,205 28
Holyoke Co-operative Bank, 22 May, 1891, April, 1903, 144 204 74 6 - - 6 1 1 1,200 00 - - 1,228 44
Holyoke Co-operative Bank, 23 Nov., 1891, Oct, 1903, 144 203 91 18 20 24 62 14 7 3,600 00 5 2,450 00 12,642 42
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Home Co-operative Bank, .
Home Co-operative Bank, .
Homestead Co-operative Bank,
Homestead Co-operative Bank,
Housatonic Co operative Bank,
Honsatonic Co-operative Bank,
Hudson Co-operative Bank,
Hudson Co-operative Bank,
Hyde Park Co-operative Bank,
Hyde Park Co-operative Bank,
Lawrence Co-operative Bank,
Lawrence Co-operative Bank, .
Leominster Co-operative Bank,
Lowell Co-operative Bank,
Lowell Co-operative Bank,
Malden Co-operative Bank,
Malden Co-operative Bank,
Mansfield Co-operative Bank,
Marblehead Co-operative Bank,
Marblehead Co-operative Bank,
Marlborough Co-operative Bank,
Marlborough Co-operative Bank,

Mechanics’ Co-operative Bank,
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19
20
28
29

10
1

©

5 w v BB

June,
Dec.,
Mar.,
Sept.,
Jan.,
July,
Nov.,
May,
Mar.,
Sept.,
April,
Oct,,
Nov.,
Nov.,
May.,
Nov,
May,
May,
May,
Nov.,

Nov.,

1891,
1891,
1891,
1891,
1891,
1891,
1890,
1891,
1891,
1891,
1891,
1891,
1891,
1890,
1891,
1890,
1891,
1891,
1891,
1891,
1890,
1891,
1891,

Nov.,
May,
Feb.,
Aug.,

April,

April,
April,
April,
Oct,,
Nov.,
June,

Nov.,

1902,
1903,
1903,
1903,
1903,
1903,
1902,
1903,
1903,
1903,
1903,
1903,
1903,
1902,
1903,
1902,
1903,
1903,
1903,
1903,
1902,
1903,
1902,

138
138
144
144
145
144
144
144
145
144
142
143
144
144
144
144
144
144
144
144
145
146
143

200
200
204
204
200
200
201
200
204
203
200
200
201
206
204
204
202
204
202
202
200
200
200

20
[
20
51
45
14

38

31
87

61
26
67
20
97
29

42

11
29

89

19

59
28

35
49
4

28
76

22
10
91

42

B » » & » a N

NN

A A P N P O © W O

2,200 00
5,700 00
6,800 00
1,200 00

800 00

1,500 00

2,050 00
3,000 00
3,400 00
4,200 00
1,200 00
1,000 00
5,000 00
1,600 00
2,600 00

b, oRN

14

1,075 00
1,265 00

1,100 00

1,000 00
570 00
720 00

1,900 00
70 00
500 00
4,030 00
1,050 00

300 00
500 00
800 00

19,429
22,604
8,172
12,475
1,403
1,200
17,496
12,824
8,199
7,106
9,219
9,815
8,276
15,465
7,161
19,608
21,685
18,582
1,014
5,057
4815
4212
21,845
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NAME OF BANK.

Mechanics’ Co-operative Bank,
Medford Co-operative Bank,
Medford Co-operative Bank,
Melrose Co-operative Bank,
Melrose Co-operative Bank,

Merchants Co-operative Bank, .

Middleborough Co-operative Bank, .

Milford Co-operative Bank,

New Bedford Co-operative Bank,
New Bedford Co-operative Bank,
North Abington Co-operative Bank,
North Abington Co-operative Bank,
Northampton Co-operative Bank,
Northampton Co-operative Bank,

North Dighton Co-operative Bank, .
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Number of Series.

8

Statement of Shares matured since Last Beport— Continued.

Date
of
Issue.
July, 1891,
May, 1891,
Nov., 1891,
July, 1890,
Oct 1890,
June, 1891,
May, 1891,
April, 1891,
Nov., 1890,
May, 1891,
April, 1891,
Oct., 1891,
June, 1891,
Nov., 1891,
April, 1891,

Date
of

Maturity.
June, 1903,
Jan., 1903,
July, 1903,
Mar., 1903,
Mar., 1903,
May, 1903,
Jan., 1903,
Jan., 1903,
Oct., 1902,
April, 1903,
Dec, 1902,
June, 1903,
April, 1903,
Sept., 1903,
Mar., 1903,

Amount paid in per
Share.

$144
141
141

153

144
141
142
144
144
141
141
143
143
144

Maturing Value per
Share.

$200 51
200 91
200 15
205 68
200 38
203 36
200 82
200 11
204 69
203 89
200 98
200 98
200 67
200 77
205 26

Number or Shares

Pledged for
R. E, Loans.

Matured.

oo
w

S g

o7 &

m% g

-

-0 c 0

o o) H
- ! in
12 57 9

- 10 10
4 6 10
9 31 9
- 15 15
- 6 14
- - 3
- - 13
1 28 45
- 5 5
- 33 33
4 9 29
- 15 20

Number of Holders.

N © o B O W w b~ ©

Number of

Borrowers.

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

$6,000 00
7,100 00

11,600 00
1,600 00

600 00
2,600 00
3,200 00

3,200 00
1,000 00

Share Loans
CANCELLED
by Maturity
of Shares.

Number.

13

Amount.

$1,000 00
2,400 00
500 00
2,400 00

Total
Value of
Shares
matured.

$22,256
19,890
18,013
2,056
2,003
20,132
3,012
2,801
614
2,650
9,044
1,004
6,622
5,822
4,105

33
20
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North Easton Co-operative Bank,
North Easton Co-operative Bank,
Orange Co-operative Bank,
Orange Co-operative Bank,
Peabody Co-operative Bank,
Peabody Co-operative Bank,
Pioneer Co-operative Bank,
Pioneer Co-operative Bank,
Pittsfield Co-operative Bank,
Pittsfield Co-operative Bank,
Plymouth Co-operative Bank,
Plymouth Co-operative Bank,
Provident'Co-operative Bank,
Quincy Co-operative Bank,
Quincy Co-operative Bank,
Randolph Co-operative Bank,
Reading Co-operative Bank,
Reliance Co-operative Bank,
Reliance Co-operative Bank,
Roxbury Co-operative Bank,
Roxbury Co-operative Bank,
Salem Co-operative Bank,.

Salem Co-operative Bank,.
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Jan.,
July,
Nov.,
May,
April,

1891,
1892,
1891,
1891,
1890,
1891,
1891,
1891,
1890,
1891,
1891,
1891,
1891,
1891,
1891,
1891,
1890,
1891,
1891,
1890,
1891,
1891,
1891,

April,
Dec ,
June,
Oct.,

April,
Mar.,
Sept.,

1903,
1903,
1902,
1903,
1902,
1903,
1903,
1903,
1902,
1903,
1902,
1902,
1903,
1902,
1903,
1903,
1903,
1903,
1903,
1902,
1903,
1903,
1903,

138
142
144
144
143
144
145
146
146
138
138
140
140
140
144
149
144
144
144
144
144
144

202 29
201 64
200 74
203 89
207 86
205 92
200 96
200 67
204 17
203 80
200 02
200 12
200 60
200 49
200 34
205 62
206 49
203 70
202 96
204 07
203 29
200 51
204 56

28
18

21
14

21

19

17

10
18

14
14

14

a7

26

21
21

37
2
18
40
23

61

28
16
15
47

&

36

91
19

95

o © 0 o ~N N b

25
16

N Rk PP

P W R 0 0 o0 W w N

kN e

500 00
400 00
1,100 00

5,600 00
3,450 00
1,200 00
4,200 00
2,650 00
1,350 00
3,812 68

150 00
3,780 00

700 00

100 00
700 00

100 00

600 00
60 00
100 00
350 00
450 00

60 00
665 00

391 02

5,664
3,226
3,011
9,582
7,067
9,266
8,641
7,224
14,087
18,545
3,800
7,204
19,057
4,410
8,013
82
7,640
10,592
7,306
9,183
4,675
12,832
15,955

48
13

15
67

['8 'oN

'SHANOISSININOD XMNVA SONIAVS



Statement of Shares matured since Last Report — Concluded.

I o Number of Shares » [4 T Share Loans

g,; o o Matured. o g & g'g

2 £ [} 3 i) 0w = by Maturity

g Date Date o % :é 2 :é 2 E g S %g of Shares. Total

NAME OF BANK. 5 of of g > s g 5 - S>g Value of
1) o TS T2 @ ° ° P~ . ; Shares
5 Issue. Maturity. £ g Ea e 20 B 5 05 Cao8 5 2
= = P =)

E 38 52 UI-IJ_ °8 @ n -g -g o%%‘” JE: 3 matured.

5 EB ®wn 2 °B 2 o 5 5 EwW8S 5 £

z < = o o =) H z z < z <
Sandwich Co-operative Bank, 10 June, 1890, Oct., 1902, $149 $206 00 - . 1 1 1 - - - - $206
Security Co-operative Bank, 15 Dec., 1891, Oct., 1903, 143 200 36 29 - - 29 5 5 $5,650 00 - - 5,810
Somerville Co-operative Bank,. 23 April, 1891, Mar., 1903, 144 201 18 34 15 71 120 27 8 5,550 00 4 $1,620 00 24,141
Somerville Co-operative Bank,. 24 Oct.,, 1891, Sept., 1903, 144 200 45 10 28 s 113 20 4 2,000 00 3 4,560 00 22,650
So. Framingham Co-operative Bank, 4 Nov., 1890, Oct., 1902, 144 202 93 - - 32 32 9 - - - - 6,493
So. Framingham Co-operative Bank, 5 May, 1891, April, 1903, 144 202 22 - 4 8 12 6 2 - 2 350 00 2,426
South Shore Co-operative Bank, 3 May, 1891, April, 1903, 144 205 38 17 - - 17 3 3 3,400 00 - - 3,491
So. Weymouth Co-operative Bank, . 6 Sept.,, 1891, Mar., 1903, 139 200 19 - 9 - 9 1 1 - - 1,800 00 1,801
So. Weymouth Co-operative Bank, . 7 Mar., 1892, Oct 1903, 140 200 61 14 - - 14 4 4 2,650 00 N - 2,808
Springfield Co-operative Bank, 22 May, 1891, May, 1903, 145 205 88 2 - - 2 1 1 400 00 - - 411
Stoneham Co-operative Bank, . 9 Nov., 1890, Oct., 1902, 144 201 8 - 25 25 5 - - - - 5,045
Stoneham Co-operative Bank, " 10 May, 1891, April, 1903, 144 200 46 12 - 30 42 1 2 2,400 00 - - 8,419
Suffolk Co-operative Bank, 12 May, 1891, Jan., 1903, 141 201 21 - - 10 10 1 - - - - 2,012
Suffolk Co-operative Bank, 13 Nov., 1891, Aug., 1903, 142 200 30 - 4 3 7 2 1 - 1 250 00 1,402
Troy Co-operative Bank, 22 Oct., 1890, Oct., 1902, 145 204 73 - 3 15 18 4 1 - 8 400 00 3,685

dH1L 40 140d3d HIAX
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Troy Co-operative Bank, . 23 April, 1891, April, 1903, 145 203 99 19 18 49 86 12 3 3,100 00 4 3,500 00 17,543
Volunteer Co-operative Bank, . 7 Jan., 1891, Dec., 1902, 144 200 66 5 6 47 58 16 3 1,000 00 2 700 00 11,638
Volunteer Co-operative Bank, . 8 July, 1891, July, 1903, 145 203 28 7 10 54 71 7 3 1,300 00 2 2,000 00 14,432
Waltham Co-operative Bank, 24 Jan., 1891, Feb., 1903, 146 200 67 15 46 61 7 1 3,000 00 - - 12,240
Waltham Co-operative Bank, 25 April, 1891, May, 1903, 146 200 43 8 16 52 76 12 1 1,600 00 1 1,200 00 15,232
Weir Co-operative Bank, . 14 Jan., 1891, Nov., 1903, 143 200 23 33 33 20 - - - 6,607
Weir Co-operative Bank, 15 July, 1891, June, 1903, 144 200 51 27 27 9 - - - - 5413
West Roxbury Co-operative Bank, . 20 Nov,, 1890, Dec., 1902, 146 200 44 22 29 62 113 22 7 4,400 00 4 2,750 00 22,649
West Roxbury Co-operative Bank, . 21 May, 1891, July, 1903, 147 200 46 39 29 52 120 18 1 7,700 00 6 2,750 00 24,055
West Somerville Co-operative Bank, 1 Dec.,, 1890, Jan. 1903, 146 200 97 20 8 19 47 13 5 4,000 00 7 1,335 00 9,445
West Somerville Co-operative Bank, 2 April, 1891, Mar., 1903, 144 200 62 7 11 48 66 15 4 1,400 00 3 2,186 00 13,240
Whitman Co-operative Bank, 5 Mar., 1891, Dec., 1902, 142 200 81 12 12 2 2 2,200 00 - - 2,409
Whitman Co-operative Bank, 6 Sept., 1891, July, 1903, 143 200 73 6 6 2 - - - 1,204
Winchendon Co-operative Bank, 1 Sept, 1891, Aug., 1903, 144 203 72 9 12 21 12 2 1,740 00 - - 4,278
Woburn Co-operative Bank, 9 April, 1891, Dec., 1902, 141 201 71 27 27 5 5 4,750 00 - - 5,446
Woburn Co-operative Bank, 10 Oct.,, 1891, June, 1903, 141 200 93 8 1 3 12 4 3 1,300 00 1 140 00 2,411
Wollaston Co-operative Bank, . 6 Oct., 1891, May, 1903, 140 200 52 9 24 33 12 3 - 3 710 00 6,617
Worcester Co-operative Bank,. 23 Oct.,, 1891, April, 1903, 139 200 00 76 71 147 29 5 15,100 00 - R 29,400
Worcester Co-operative Bank, . 24 April, 1892, Oct, 1903, 139 200 00 12 12 42 96 22 7 8,150 00 10 1,090 00 19,200
Workingmen's Co-operative Bank, . 23 June, 1891, April, 1903, 143 200 42 77 10 78 165 36 8 15,300 00 - - 33,069

1612 764 4332 6,708 1615 430 $312,886 20 220 $82,623 02 $1,353,951
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XX REPOET OF THE [Pub. Doc.

COLLATERAL LOAN COMPANIES.

The number of these companies, transacting business under
special charters granted by the Commonwealth, remains at
three, the same as for a number of years past, two of which
are located in Boston and one in Worcester.

The affairs of all of these companies have been examined
during the year by an expert accountant designated by this
Board, and he, together with the State director of each com-
pany, certifies to the correctness of their annual reports which
appear in another part of this volume.

MORTGAGE LOAN COMPANIES.

Globe Investment Company.

In reference to the existing condition of the affairs of this
company, we quote as follows from the letter of the receiver
in relation thereto : —

In response to your request in relation to the annual report to your
Board concerning the affairs of the Globe Investment Company, |
have to advise you that since my last report to you, about a year ago
at this time, the business of the receivership has been almost alto-
gether similar in kind and substantially the same in quantity as last
year; that is, there are requests from parties in the west and east,
with whom the company did business to aid them in perfecting their
titles and correct the many technical defects which were caused both
by the manner in which the company did its business and the care-
lessness of people in not recording their papers. In accordance with
one of my earlier reports to the court, I am for this service making
such modest charge as will cover the expense of maintaining an office
and for clerk hire. | can see no reason now why this same kind of
work may not continue for two or three years, — perhaps more ; but
it must, in the nature of things, be steadily decreasing. There are
still pending in the courts in the west very many suits in which the
Globe Investment Company is a party, and the receiver is called
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upon to make depositions and take from the books of the company
the evidence upon which the cases are tried.

I am pleased to add that the debenture bonds in charge of the
protective committee of the bondholders, of which the receiver (as
an individual) has been a member, have paid in dividends very much
larger sums than was thought possible at the time of the failure, and
the prospects now are that even a larger percentage will be paid than
was indicated in my last report to you.

The National Mortgage and Debenture Company.

Owing to the death of the treasurer during the year, and the
failure of the company to elect a successor, the Board has been
unable to get the usual statement of condition.

After the death of the treasurer the books and papers were
lodged with the secretary of the bondholders' committee of
the company, and he informs the Board that he is holding the
same as custodian only; he also reports as follows in regard
to the affairs of the committee of bondholders : —

A dividend of 4 per cent, was paid on the thirty-first day of
December, 1902, on the bonds of the continuous series, making a
total payment on said bonds of 22 per cent.

Nearly all the assets that were in the hands of the bondholders’
committee, as collateral behind the bonds of said company, have been
disposed of, and there will be but a small balance of cash remaining
after payment of the aforesaid dividend.

It is hoped that the affairs of the bondholders’ committee will be
wound up during the present year.

FOREIGN SAVINGS AND LOAN ASSOCIATIONS.

American Building, Loan and Investment Society of
Chicago, Il11.

Under date of Oct. 27, 1903, the receiver of this society
advises the Board that no dividends were paid to stockholders
the past year, but that it is expected its affairs will be closed
during 1904, and a small final dividend paid.
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Minnesota Saying Fund and Investment Company of
Minneapolis, Minn.

Since the last report of this Board two dividends of 5 per
cent, each have been paid to stockholders ; and the president
of the company, in his letter of Oct. 30, 1903, expressed the
hope that another dividend would be paid before the end of the
year, dependent upon the rapidity with which its assets could
be turned into cash.

In the succeeding pages will be found the financial and sta-
tistical statements of the several institutions, and also the stat-
utes governing co-operative banks.

WARREN E. LOCKE,

JAMES O. OTIS,

FREDERIC B. WASHBURN,
Board of Commissioners of Savings Banks.
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ACUSHNET CO-OPERATIVE BANK —NEW BEDFORD.
Incorporated Nov. 15, 1889. Commenced business Nov. 16, 1889.
Rueus A. Soule, President. Charles R. Price, Secretary.
Edgar Lord, Treasurer.
Names of security committee :
Lot B. Bates, Benjamin F. Brownell,
William A. Kirby.

Regular meetings the fourth Saturday of each month.

Balance Sheet Oct. 31, 1903

Assets Liabilities

Loans on real estate, $175,016 48 Dues capital, $163,660 00
Loans on shares, . 15,155 00 Profits capital (all series), . 31,504 09
Permanent expense account,. 85 20 Guaranty fund, . 1,576 81
Unpaid dues, . . . . 1,643 00 Surplus, . . . . 792 86
Unpaid interest, 1,303 75 Forfeited share account, 43 68
Unpaid fines, . . . . 123 50 Retired share account, . 185 86
Suspense account, . 9 00 Uncompleted mortgage
Personal accounts, . 1,229 33 loans, 2,064 65
Cash in hands of treasurer, . 5,571 88 Personal accounts, 309 19

$200,137 14 $200,137 14

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts Disbuksements.

From dues capital, $43,705 00 For real estate loans, . $58,660 35
interest, 9,755 02 share loans, . 9,810 00
fines, . . . . 211 64 dues capital withdrawn, 17,501 00
transfer fees, 150 dues capital retired, 8,395 00
real estate loans repaid, 32,195 00 dues capital matured, . 888 00
real estate loans elimi- profits capital withdrawn, 2,464 19

nated by maturity of profits capital retired, . 2,996 44

shares, 1,228 52 profits capital matured,. 364 26

share loans repaid, 5,285 00 temporary expenses, 849 27
withdrawal profits, 200 40 interest on retired shares, 81 00
retired share account, . 185 37 personal accounts,. 1,012 38
personal accounts, 2,059 30 Cash on hand Oct. 31,1903,. 5571 88

Cash on hand Oct. 31, 1902, . 13,767 02

$108,593 77 $108,593 77
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Total Amount of Loans at Specified Bates of Interest.

Loans on Real Estate. Loans on Shares
Amount. Rate. Amount. Rate. Amount. Rate.
$159,651 48 5.50 per cent. $500 00 6.12 per cent. $14,645 00 5.50 per cent.
14,865 00 6.06 510 00 6.06 “

Reconciliation of Share Account with Dues and Profits Capital.

-
= c
Dat T 8 :).)_% ég %
Issue. 'g %5 EE g>
(] > (7] =

Nov., 1891, . 5 $203 14 23 $4,672 22 Dues capital, as per gen-
May, 1892, . 6 191 49 38 7,276 62 eral ledger,. $163,660 00
Nov., 1892, . 7 180 28 93 16,766 04  Profits capital, as per
May, 1893, . 8 169 37 25 4,234 25 general ledger, . 31,504 09
Nov., 1893, . 9 158 73 33 5,238 09
May, 1894, . 10 148 43 22 3,265 46
Nov., 1894, . 11 138 46 81 11,215 26
May, 1895, . 12 128 74 89 11,457 86 *
Nov , 1895, . 13 119 33 135 16,109 55
May, 1896, . 14 110 19 82 9,035 58

Nov., 1896, . 15 101 31 174 17.627 94
May, 1897, . 16 92 69 54 5,005 26 *
Nov., 1897, . 17 84 34 129 10,879 86
May, 1898, . 18 76 22 49 3,734 78
Nov., 1898, . 19 68 32 97 6,627 04
Mav, 1899, . 20 60 66 142 8,613 72
Nov., 1899, . 21 53 21 182 9,684 22
May, 1900, . 22 45 96 79 3,630 84
Nov., 1900, . 23 38 90 222 8,635 80
May, 1901, . 24 32 01 195 6,241 95

Nov., 1901, . 25 25 29 308 7,789 32
May, 1902, . 26 18 73 382 7,154 86
Nov., 1902, . 27 12 33 521 6,423 93
May, 1903, = 28 6 09 596 3,629 64
Dues paid in advance, . 214 00
Total, $195,164 09 Total, $195,164 09
Number of shares issued during the year, 1,252

Number of shares now in force, .

Number of shares now borrowed upon,

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during they e a r ,.

Number of shares retired during they ear,

Number of shares matured during the year, ... 6

Highest rate of premium or interest received on money sold during the year:
5" per cent.

Lowest rate of premium or interest received on money sold during the year:
5J per cent.

Rate of profits distributed : first term, 2| per cent.; second term, 2| per cent.
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4 REPOET OF THE [Pub. Doc.

Number of members withdrawn during the year, . . . . .91
Present number of members, 516
Present number of borrowers,.. 163
Present number of non-borrowers, 353

Number of loans secured by first mortgage of real estate, . 112
Number of loans on shares, 51
Largest loan to any one member,...
Smallest loan to any one member,... .
Amount of expenses of the corporation for the year ending Oct. 31, 1903,
Date of examination by commissioner : July 13.
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ADAMS CO-OPERATIVE BANK —ADAMS.

Incorporated Dec. 17, 1895. Commenced business March 10, 1896.

George B. Adams, President. Frank Hanlon, Secretary and Treasurer.

Names of security committee :

E. Burlingame, John J. Carnet,
S. L. A. Harnr.

Regular meetings the second Tuesday of each month.

Balance Sheet Oct. 31, 1903

ABSETS Liabilities.
Loans on real estate, $125,536 00 Dues capital, $120,253 00
Loans on shares, . 7,907 00 Profits capital (all series), . 17,469 78
Cash in hands of treasurer, . 4,745 57 Guaranty fund, 317 84
Surplus, . . . . 147 95
$138,188 57 $138,188 57

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.

Rbceipts, Disbursements.
From dues capital, $39,536 00 For real estate loans, . $51,550 00
interest, 7,324 17 share loans, . 13,395 00
fines, . . . . 129 04 dues capital withdrawn, 16,084 00
real estate loans repaid, 30,285 00 dues capital forfeited, . 154 00
share loans repaid, 10,679 00 dues capital retired, 1,699 00
withdrawal profits, 180 57 profits capital withdrawn, 2,146 72
forfeiture profits, . 3 45 profits capital forfeited,. 34 54
forfeited shares, . 154 00 profits capital retired, . 345 40
Cash on hand Oct. 31, 1902, . 2,465 82 temporary expenses, 409 97
forfeited shares, 154 00
interest on retired shares, 38 85
Cash on hand Oct. 31,1903,. 4,745 57
$90,757 05 $90,757 05

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
*
$125,536 00 6 per cent. - $7,907 00 6 per cent.

Reconciliation of Share Account with Dues and Profits Capital

r

’ £ g
. (3] $8 _3
Date of
o 838 55 g8
& g (7] [
Mar., 1896, . 1 $115 56 200 $23,112 00 Dues capital, as per gen-
Nov., 1896. . 2 103 50 67 6,934 50 eral ledger,. $120,253 00
May, 1897, . 3 94 75 78 7,390 50 Profits capital, as per
Nov.. 1897, . 4 86 17 127 10,943 59 general ledger, . 17,469 78
May, 1898, . 5 77 81 48 3,734 88 Unpaid dues, 376 00
Nov., 1898, . 6 69 70 138 9,618 60
May, 1899, . 7 61 81 147 9,086 07
Nov., 1899, . 8 54 12 276 14,937 12
May, 1900, . 9 46 65 212 9,889 80

Nov., 1900, . 10 39 40 351 13.829 40
Mav, 1901, . 11 32 34 177 5,724 18
Nov., 1901, . 12 25 49 338 8,615 62
May, 1902, . 13 18 84 395 7,441 80
Nov., 1902, . 14 12 38 354 4,382 52

May, 1903, . 15 6 10 392 2,391 20
Dues paid in advance, . 67 00

Total, $138,098 78 Total, $138,098 78
Number of shares issued during the y € @ 1, ..o 790

Number of shares now inforce,
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r
Number of shares forfeited during the year,
Number of shares retired duringthe y € a r, ..o
Highest rate of premium or interest received on money sold during the year:
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 per cent.
Rate of profits distributed: first term, 3 per cent.; second term, 3 per cent.
Number of members withdrawn during the year, ... 49
Present number of members,
Present number of borrowers,
Present number of non-borrowers,. .
Number of loans secured by first mortgage of real estate, . . . 93

*

Number of loans on shares, . 35

Largest loan toany 0ne M €M D eI ..o e $5,000 00
Smallest loan to any 0NE M EM D ET ..o 20 00
Amount of expenses of the corporation for the year ending Oct. 31,1903, . 434 97

Date of examination by commissioner : April 21.

Digitized for FRASER
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No. 8.] SAVINGS BANK COMMISSIONERS. 7

ALLSTON CO-OPERATIVE BANK—(Ward 25) BOSTON.

Incorporated April 8, 1887. Commenced business April 9, 1887.

Isaac F. W oodbury, President. Wm. F. E. Roelofson, Secretary and Treasurer.

Names of security committee:

John Evans, James F. Walsh,
Lewis P. Everett.

Regular meetings the second Saturday of each month.

Balance Sheet Oct. 31, 1903.

A ssets. Liabilities.

Loans on real estate, $90,550 00  Dues capital, $122,943 00
Loans on shares, . 4,225 00  Profits capital (aII serles) . 18,514 62
Permanent expense account,. 628 06 Interest, . 522 85
Temporary expense account, 240 41  Premiums, . . . . 3 10
Real estate by foreclosure, . 39,445 89 FiNesS, e 35 93
Mortgages, . . . . 20,054 00 Transfer fees, 25
Unpaid interest, 1,299 79  Withdrawal profits, 124
Unpaid premiums,. 14 27 Guaranty fund, 3,487 25
Unpaid fines, . . 78 59  Surplus, . . 230 36
Cash in hands of treasurer . 1,820 79  Forfeited share account 168 71
Matured share account, 12,449 49

$158,356 80 $158,356 80

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbursements.

From dues capital,. $27,677 00 For real estate loans, . $10,350 00
interest, 8,078 76 share loans, . 4,175 00
premiums, . 76 65 dues capital withdrawn, 48,106 00
fines, . . . 313 83 dues capital matured, . 11,016 00
transfer fees 25 profits capital withdrawn, 6,701 58
real estate loans repaid, 29,000 00 profits capital matured, 3,678 48
share loans repaid, 1,200 00 temporary expenses, .. 1,974 25
withdrawal profits, 89 01 permanent expenses, 133 42
real estate by foreclos- real estate by foreclos-

ure, . . 13,323 25 ure, . . . . 3,753 84
temporary expenses . 275 00 mortgages, 2,100 00
surplus account, . 132 42 surplus account, 2,179 55
matured share account, 12,449 49 Cash on hand Oct. 31, 1903, 1,820 79
mortgages, . 3,099 00

Cash on hand Oct. 31, 1902, . 274 25

$95,988 91 $95,988 91

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate Loans on Shakes.

Amount. Rate. Amount. Rate. Amount. Rate.

$73,950 00 5.00 per cent. $16,600 00 6.30 per cent. $4,225 00 5.00 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

Dats g g’-e Eg E
ate op oG oL -3

Issue. S %5 89 §>

n > (7] [

July, 1891, . 10 $193 98 21 $4,073 58 Dues capital, as per gen-
Jan., 1892, . 11 183 19 30 5,495 70 eral ledger,. $122,943 00
July, 1892, . 12 172 81 33 5,702 73  Profits capital, as per
Jan., 1893, . 13 162 69 57 9,273 33 general ledger, . 18,514 62
July, 1893, . 14 152 91 49 7,492 59 Unpaid dues, . 2,126 00
Jan., 1894, . 15 143 47 92 13,199 24
July, 1894, . 16 134 24 31 4,161 44
Jan., 1895, . 17 125 36 72 9,025 92
July, 1895, . 18 116 78 67 7,824 26 *
Jan., 1896, . 19 108 35 49 5,309 15
July, 1896, . 20 100 20 72 7,214 40
Jan., 1897, . 21 92 27 52 4,798 04
July, 1897, . 22 84 61 60 5,076 60
Jan., 1898, . 23 77 17 90 6,945 30

July, 1898, . 24 69 91 212 14,820 92
Jan., 1899, . 25 62 79 112 7,032 48
July, 1899, . 26 55 82 95 5,302 90
Jan., 1900, . 27 48 98 81 3,967 38
July, 1900, . 28 42 27 70 2,958 90
Jan., 1901, . 29 35 70 91 3,248 70
July, 1901, . 30 29 14 67 1,952 38
Jan., 1902, . 31 22 73 165 3,750 45
July, 1902, . 32 16 41 125 2,051 25

Jan., 1903, . 33 10 18 83 844 94
Apr., 1903, . 34 7 09 189 1,340 01 -
July, 1903, . 35 4 03 101 407 03
Oct,, 1903, . 36 1 00 69 69 00
Dues paid in advance, . 245 00
Total, - - $143,583 62 Total, $143,583 62
Number of shares issued duringthe y € a r, oo 480

Number of shares now inforce,

Number of shares now borrowed upon,..

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey e a r ,

Number of shares matured during the year,

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: first term, .75 per cent.; second term, 1 per cent.;
third term, 1 per cent.; fourth term, 1 per cent.

Digitized for FRASER
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No. 8] SAYINGS BANK COMMISSIONERS.

Number of members withdrawn during the year, . . 105
Present number of members,. . - 294
Present number of borrowers,. 58
Present number of non-borrowers .- . 236
Number of loans secured by first mortgage of real estate, . 52
Number of 10ans 0N SN AT E S, .ovvvcorereereeerereeeseseeens e .
Largest loan to any one member,. . $5,000 00
Smallest loan to any one member,. D 50 00
Amount of expenses of the corporation for the year endm| 31, 1903, . 1,699 25

Date of examination by commissioner: June 19.

Digitized for FRASER
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AMESBURY CO-OPERATIVE BANK —-AMESBURY.

Incorporated April 10, 1886. Commenced business May 1, 1886.

Wittiam W. Hawkes, President. Henry F. Carey, Secretary.

Porter Sargent, Treasurer.

Names of security committee :

William W. Hawkes, John Currier,

Richard E. Briggs.
Regular meetings the first Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $74,625 00 Dues capital, $71,193 00
Loans on shares, 3,025 00  Profits capital (all series), 17,908 45
Real estate by foreclosure, 717 81 Guaranty fund, 1,728 36
Unpaid interest, 766 82  Surplus, 1,491 75
Unpaid premiums,. 39 54
Town note, . . . 5,000 00
Cash in hands of secretary, ». 76 81
Cash in hands of treasurer, 8,070 58

$92,321 56 $92,321 56

Detailed Statement of Receipts and Disbursements for the Year ending

COct. 31, 1903.
Receipts. Disbursements.

From dues capital, . $11,088 00 For real estate loans, $13,200 00
interest, 5,162 62 share loans, 2,855 00
premiums, 231 71 dues capital withdrawn, 5,077 00
fines, . . . 114 75 dues capital matured, 7,066 00
real estate loans repaid, 10,750 00 profits capital withdrawn, 1.276 77
real estate loans elimi- profits capital matured,. 2,893 00

nated by maturity of temporary expenses, 691 18
shares, 800 00 real estate by foreclos-
share loans repaid, 750 00 ure, . . . 10 20
withdrawal profits, 127 72 town note, 5,000 00
real estate by foreclos- Cash on hand Oct. 31,1903,. 8,147 39
ure, . . . . 1 00
Cash on hand Oct. 31, 1902, 17,180 74
$46,206 54 $46,206 54

Digitized for FRASER
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No. 8.] SAYINGS BANK COMMISSIONERS. 11

Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.

Amount. Rate. Amount. Rate. Amount. Rate.

$73,425 00 6.30 per cent. $1,200 00 6.60 per cent. $3,025 00 6.30 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

S c :
8o ‘o4 3
FUECF g Y go =B
Issue. = =] 82 §>
& g 7] P
Nov., 1891, . 12 $202 09 27 $5,456 43 Dues capital, as per gen-
May, 1892, . 13 190 60 24 4.574 40 eral ledger, . $71,193 00
Nov., 1892, . 14 179 43 54 9,689 22  Profits capital, as per
May, 1893, . 15 168 58 20 3,371 60 general ledger, . 17,908 45
Nov., 1893, . 16 158 06 37 5,848 22 Unpaid dues,. 980 00
May, 1894, . 17 147 85 75 11,088.75 »

Nov., 1894, . 18 137 93 21 2,896 53
Nov., 1895, . 20 118 91 87 10,345 17
May, 1896, . 21 109 81 81 8,894 61
Nov., 1896, . 22 100 97 23 2,322 31
May, 1897, . 23 92 40 88 8,131 20
Nov., 1897, . 24 84 06 35 2,942 10
May, 1898, . 25 75 99 47 3,571 53
Nov., 1898, . 26 68 14 41 2,793 74

May, 1899, . 27 60 53 31 1,876 43
Nov., 1899, . 28 53 12 16 849 92
May, 1900, . 29 45 89 30 1,376 70
Nov., 1900, . 30 38 84 11 427 24
May, 1901, . 31 31 96 59 1,885 64
Nov , 1901, . 32 25 25 26 656 50
May, 1902, . 33 18 70 21 392 70
Nov., 1902, . 34 12 31 33 406 23
May, 1903, . 35 6 08 41 249 28
Dues paid in advance, . 35 00
Total, $90,081 45 Total, $90,081 45

Number of shares issued duringthey e a r
Number of shares now inforce,....
Number of shares now borrowed upon,. .
Largest number of shares held by any one member, . . . . 22
Number of shares withdrawn duringthey e a r
Number of shares retired during the year.....
Number of shares matured during the year,.
Highest rate of premium or interest received on money sold during the year:
6" per cent.
Lowest rate of premium or interest received on money sold during the year:
6~ per cent.
Rate of profits distributed: firstterm, 2£ per cent.; second term, 2£ per cent.
Number of members withdrawn during the year. .25
Present number of members....
Present number of borrowers,
Present number of non-borrowers,
Number of loans secured by first mortgage of real estate, . . . 75
Number of loanson shares,......... .
Largest loan to any one member,
Smallest loan to any one member, .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 691 18
Date of examination by commissioner : February 16.
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REPORT OF THE

ARLINGTON CO-OPERATIVE BANK —ARLINGTON.

Incorporated Oct. 30, 1889.

James A. Bailey, Jk., President.

W arren A. Peirce,

Commenced business Nov. 14, 1889.

R. Walter Hilliard, Secretary.

Treasurer.

Names of security committee:

O. B. Marston,

L. C. Tyler,

James A. Bailey, Jr.

Regular meetings the second Tuesday of each month.

Balance Sheet Oct. 31, 1903.

ASSETS.

Liabilities.

[Pub. Doc.

Loans on real estate, $236,510 00 Dues capital, $208,494 00

Loans on shares, 12,660 00  Profits capital (all series), 42,922 18

Permanent expense account,. 502 09 Guaranty fund, 1,000 85

Real estate by foreclosure, 3,322 83 Surplus, . . . . 2,261 26.

Unpaid interest, 313 79 Forfeited share account, 5 80
Unpaid fines, . 31 95
Cash in hands of treasurer, 1,343 43

$254,684 09 $254,684 09

Detailed Statement of Receipts and Disbursements for the Year ending
Oct. 31,1903.
Receipts Disbursements

From dues capital, $50,757 00 For real estate loans, $56,150 00

interest, 12,846 89 share loans, 9,300 00

premiums, 14 85 dues capital withdrawn, 25,440 00

fines, . 531 88 dues capital forfeited, 290 00

transfer fees, 125 dues capital retired, 2,569 00

real estate loans repaid, 37,600 00 dues capital matured, 20,880 00

real estate loans elimi- profits capital withdrawn, 3,294 18

nated by foreclosure, 4,300 00 profits capital forfeited, 23 18

real estate loans elimi- profits capital retired, 325 20

nated by maturity of profits capital matured,. 8,472 81

shares, 5,000 00 temporary expenses, 1,382 88

share loans repaid, 10,880 00 permanent expenses, 302 90

withdrawal profits, 831 55 interest on retired shares, 50 00

forfeiture profits, . 6 52 real estate by foreclosure, 4,669 66

real estate by foreclos- profits capital, 3 04

ure, . . . . 3,294 17 fines account,. 80

surplus account, 3 04 surplus account. 70 00

Cash on hand Oct. 31, 1902, 8,499 93 Cash on hand Oct. 31, 1903, 1,343 43

$134,567 08 $134,567 08

Digitized for FRASER
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Rate.

5.00 per cent.

No. 8.j SAYINGS BANK COMMISSIONERS
Total Amount of Loans at Specified Rates of Interest.
Loans on Real Estate. Loans on Shakes.
Amount. Kate. Amount. Rate. Amount.
$223,660 00 5.00 per cent.  $1,200 00 6.30 per cent.  $12,660 00
1,500 00 5.25 1,000 00 6.90
9,000 00 6.00  “ » 150 00 7.20

Reconciliation of Share Account with Dues and Profits Capital.

] £ 9]
Date of 8} g‘g aé (_:é
Issue. = =5 E& §>
& S & S

Nov., 1891, . 5 $201 28 91 $18,316 48 Dues capital, as per gen-
May, 1892, 6 189 74 98 18,594 52 eral ledger,.
Nov., 1892, 7 178 59 83 14,822 97  Profits capital, as per
May, 1893, . 8 167 76 73 12,246 48 general ledger,
Nov., 1893, . 9 157 26 90 14,153 40 Unpaid dues,.
May, 1894, . 10 147 06 96 14,117 76
Nov., 1894, . 11 137 21 76 10,427 96
May, 1895, . 12 127 66 62 7,914 92
Nov., 1895, . 13 118 38 60 7,102 80
Mav, 1896, . 14 109 37 62 6,780 94
Nov., 1896, 15 100 62 95 9,558 90
Mav, 1897, . 16 92 14 104 9,582 56
Nov., 1897, 17 83 91 138 11,579 58
May, 1898, 18 75 92 183 13,893 36
Nov , 1898, . 19 68 11 110 7,492 10
Mav, 1899, 20 60 53 211 12,771 83
Nov., 1899, 21 53 12 226 12,005 42
May, 1900, . 22 45 89 180 8,260 20
Nov., 1900, . 23 38 84 295 11,457 80
Mav, 1901, . 24 31 97 292 9,335 24
Nov., 1901, . 25 25 27 303 7,656 81
May, 1902, . 26 18 72 334 6,252 48
Nov., 1902, . 27 12 33 392 4,833 36
May, 1903, . 28 6 09 429 2,612 61
Dues paid in advance, 399 00

Total, $252,169 18 Total,
Number of shares issued duringthey e a r,
Number of shares now inforce,..
Number of shares now borrowed upon
Largest number of shares held by any one member, 25

Number of shares withdrawn during they e a r ,

Number of shares forfeited during theyear,...

Number of shares retired duringthey e a r,

Number of shares matured during the year...

Highest rate of premium or interest recelved on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent

Rate of profits distributed : first term, 2£ per cent.;

second term, 2£ per cent.

$208,494 00

42,922 18
753 00

$252,169 18

Digitized for FRASER
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Number of members withdrawn during the year, 75

Present number of members........cccocooviiiiiiniiiin s . 514

Present number of BOrrowers, ... . 128

Present number of NON-bBOrroWersS, ... 386

Number of loans secured by first mortgage of real estate, 115

Number of 10aNS 0N S A € S, i 36

Largest loan to any one member,.. $5,000 00

Smallest loan to any one member,. 50 00
g Oct. 31, 1903, . 1,425 26

Amount of expenses of the corporation for the year en
Date of examination by commissioner : January 26.
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No. 8] SAVINGS BANK COMMISSIONERS.

ATHOL CO-OPERATIVE BANK —ATHOL.

Incorporated July 1, 1889. Commenced business July 15, 1889.

George D. Bates, President. C. F. Richardson, Secretary and Treasurer.

Names of security committee :

Levi B. Fay, Chaules F. Amsden,
Arthur F. Tyler.

Regular meetings the third Monday of each month.

Balance Sheet Oct. 31, 1903.

A ssets Liabilities
/
Loans on real estate, $65,200 00 Dues capital,
Loans on shares, . 3,045 00  Profits capital (all series),
Real estate by foreclosure, . 1,267 22 Guaranty fund,
Mortgages, . . . . 1,400 00  Surplus, . . . .
Unpaid interest, 149 99 Forfeited share account,
Unpaid fines, ... 23 98
Cash in hands of treasurer, . 3,995 04
$75,081 23

15

$62,758 00
9,640 08
473 00
2,208 57
158

$75,081 23

Detailed Statement of Receipts and Disbursements far the Year ending

Cct. 31, 19083.
Receipts Disbursements.
From dues capital,. $18,107 00  For real estate loans,
interest, 3,192 21 share loans,
premiums, . 180 dues capital withdrawn,
fines, . . . . 106 57 dues capital retired,
transfer fees, 50 profits capital withdrawn,
real estate loans repaid, 6,100 00 profits capital retired,
share loans repaid, 3,743 00 temporary expenses,
withdrawal profits, 68 63 real estate by foreclos-
real estate by foreclos- ure, . . .
ure, . . . . 4,376 00 mortgages,
Cash on hand Oct. 31, 1902, . 3,827 37 Cash on hand Oct. 31, 1903,
$39,523 08

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$65,200 00 5 per cent. - - $3,045 00 5 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

f c N
¢ 3§ g8 3
Date of [} -0
Issue = %E EUE_ g>
& g [ e
July, 1892, . 7 $188 23 11 $2,070 53 Dues capital, as per gen-
Jan., 1893, . 8 177 06 2 354 12 eral ledger, $62,758 00
May, 1894, . 11 148 75 5 743 75 Profits capital, as per
Nov., 1894, . 12 138 71 5 693 55 general ledger, . 9,640 08
May, 1895, . 13 128 98 10 1,289 80 Unpaid dues, 351 00

Nov., 1895, . 14 119 52 74 . 8,844 48
May, 1896, . 15 110 35 68 7,503 80
Nov., 189, . 16 101 44 57 5,782 08
Mav, 1897, 17 92 76 37 3,432 12
Nov., 1897, 18 84 37 25 2,109 25
May, 1898, . 19 76 22 80 6,097 60
Nov., 1898, . 20 68 29 64 4.370 56
May, 1899, . 21 60 62 54 3,273 48
Nov., 1899, . 22 53 15 111 5,899 65
May, 1900, . 23 45 87 41 1,880 67
Nov., 1900, . 24 38 80 174 6,751 20
May, 1901, . 25 31 91 146 4,658 86

Nov., 1901, . 26 25 22 28 706 16
May, 1902, . 27 18 68 131 2,447 08
Nov., 1902, . 28 12 30 181 2,226 30
May, 1903, . 29 6 08 263 1,599 04
Dues paid in advance, . 15 00
Total, $72,749 08 Total, $72,749 08
Number of shares issued duringthey € a r, ..o 508

Number of shares nowinforce, .
Number of shares now borrowed upon,....
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r, ..o, 153
Number of shares retired duringthey ea r,
Highest rate of premium or interest received on money sold during the year:
5 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: first term, 2£ per cent; second term, 2j per cent.
Number of members withdrawn during the year,
Present number of members, ..o
Present number of borrowers...
Present number of non-borrowers,
Number of loans secured by first mortgage of real estate, . 74
Number of loans on shares,
Largest loan to any one member,
Smallest loan to any one member, .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 337 63
Date of examination by commissioner: January 22.
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ATLANTIC CO-OPERATIVE BANK —-LAWRENCE.

Incorporated March 26, 1891. Commenced business April 30, 1891.

Thomas Bevington, President. F. A. Sherman, Secretary.
W . D. Currier, Treasurer.

Names of security committee :

Thomas Bevington, R. H. Barlow,
Robert T. Todd.

Regular meetings the last Friday of each month.

Balance Sheet Oct. 31, 1903.

Liabilities

Assets

Loans on real estate, $156,050 00 Dues capital, $139',883
Loans on shares, . 10,050 00  Profits capital (all series), . 30,472
Permanent expense account,. 200 00 Interest, . . . . 2,088
Temporary expense account,. 475 00 Premiums, 4
Real estate by foreclosure, . 2953 10 FiNEeS, e 197
Unpaid interest, . . 1,260 00 Withdrawal profits, 4
Unpaid premiums,. 160 Guaranty fund, . 1,299
Unpaid fines, . . . . 149 95  Surplus, . . . . 353
Cash in hands of treasurer, . 3,163 14

$174,302 79 $174,302

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts Disbursements.

From dues capital, $36,110 00 For real estate loans, . $30,550
interest, 9,329 72 share loans, . 7,550
premiums, . 50 93 dues capital withdrawn, 18,159
fines, . . . . 427 76 dues capital retired, 6,016
transfer fees, 25 dues capital matured, . 4,449
real estate loans repaid, 22,950 00 profits capital withdrawn, 3,972
real estate loans elimi- profits capital retired, . 2,540

nated by maturity of profits capital matured,. 1,867
shares, 800 00 temporary expenses, 475
share loans repaid, 4,400 00 permanent expenses, 63
withdrawal profits, 71 15 real estate by foreclosure, 2,943

Cash on hand Oct. 31, 1902, . 7,609 27 Cash on hand Oct. 31,1903,. 3,163

$81,749 08 $81,749

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Amount.

$153,150 00 6.00 per cent.
1,000 00 6.30

REPORT OF THE

Loans on Real Estate.

Rate.

«

Reconciliation of

Date of

3

Apr., 1892, . 5
July, 1892, . 6
Oct.,, 1892, . 7
Jan., 1893, . 8
Apr., 1893, . 9
July, 1893, . 10
Oct, 1893, . 11
Jan., 1894, . 12
Apr., 1894, . 13
July, 1894, . 14
Oct., 1894, . 15
Jan., 1895, . 16
Apr., 1895, . 17
July, 1895, . 18
Oct., 1895, . 19
Jan., 1896, . 20
Apr., 1896, . 21
Oct., 1896, . 23
Jan., 1897, . 24
Apr., 1897, . 25
Oct., 1897, . 27
Jan., 1898, . 28
Apr., 1898, . 29
July, 1898, . 30
Oct,, 1898, . 31
Jan., 1899, . =32
Apr., 1899, . 33
July, 1899, . 34
Oct.,, 1899, . 35
Jan., 1900, . 36
Apr,, 1900, . 37
July, 1900, . 38
Oct., 1900, . 39
Jan., 1901, . 40
Apr., 1901, . 41
July, 1901, . 42
Oct.,, 1901, . 43
Jan., 1902, . 44
Apr., 1902, . 45
July, 1902, . 46
Oct., 1902, . 47
Jan., 1903, . 48
Apr., 1903, . 49
July, 1903, . 50
Oct., 1903, . 51

Value per
Share.

$198
193

181
175
170
164
159
154
148
143
138
133
128
123
119
114
105
100
96
87
83
78
74
70
66
62
58
55
51
47
43
40
36
33
29
26
23
19
16
13
10

Dues paid in advance, .

Total,
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90
06
23
51
90
32
86
46
09
86
70
61
61
67
82
03
31
09
56
12
a4
18
99
87
8l
79
85
97
14
36
64
98
37
82
32
87
46

81
56
36
20
09
03
00

Amount.

$1,900 00

6.60 per cent.

[Pub. Doc

Loans on Shares.

Rate. Amount.

$9,450 00
600 00

Rate.

6.00 per cent.
6.30

Share Account loith Dues and Profits Capital.

Shares in
Force.

40
20
36
42
10
31
65
36
23
26
56
10
45
55
20
31
67
45
10
28
48
15
23
18
138
99
68
59
178
28
49
160
168
102
146
123
206
57
123
130
205
61
205

Total
Value.

$4,972

7,489
3,630
6,332
7.153
1,648
4.943
10,015
5,358
3,305
3,603
7,482
1,286
5,571
6,546
2,286
3,257
6,737
4,325
874
2,329
3,791
1,123
1,628
1,202
8,673
5,838
3,749
3,030
8,479
1,231
1,978
5,891
5,597
3,046
3,863
2,*42
4,080
943
1,643
1,326
1,453
245
205

85

$171,874

50
24
20
20
40
a4
60
26
85
9
10
86
16
70
90
65
20
79
52
40
40
04
62
05
63
22
30
03
52
24
92
a4
13
20
76
74
16
53
86
92
28
00
45
83
00

00

10

Dues capital, as per gen-

eral ledger,
Profits capital,

general ledger,
Unpaid dues,

Total,

as per

$139,883 00

30,472 10
1,519 00

$171,874 10
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Number of shares issued during the y € a r, ..o 637
Number of shares now inforce,
Number of shares now borrowed upon,....
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r ,
Number of shares retired during they e a r,
Number of shares matured during the year,
Highest rate of premium or interest received on money sold durlng the year:
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 per cent.
Hate of profits distributed: firstterm, 1£ per cent.; second term, 1"~ per cent.;
third term, If per cent.; fourth term, If per cent.
Number of members withdrawn during the year, ... 84
Present number of members,.
Present number of borrowers
Present number of non-borrowers, .
Number of loans secured by first mortgage of real estate, L 98
Number of loans on shares,

Largest loan to any one member ....$5,000 00
Smallest loan to any one MemMber, ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 500 00

Date of examination by commissioner : February 19.

Digitized for FRASER
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ATTLEBOROUGH CO-OPERATIVE BANK —ATTLE-
BOROUGH.

Incorporated July 18, 1892. Commenced business Aug. 17, 1892.

Sidney 0. Bigney, President. Harry E. Carpenter, Secretary and Treasurer.

Names of security committee :

Fred L. Torrey, M. F. Ashley,
A. N. Brownell.

Regular meetings the third Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities

Loans on real estate, $51,100 00 Dues capital, $47,361 00
Loans on shares, . 2,120 00 Profits capital (all series), . 6,842 26
Permanent expense account, 55 00 Interest, . . . . 819 25
Temporary expense account, 50 75 Premiums, . . . . 40
Unpaid interest, 128 95 F N ES, e 21 60
Unpaid fines, . . . . 15 79 Transfer fees, 25
Cash in hands of treasurer, . 2,220 27 Withdrawal profits, 68 70
Guaranty fund, . 103 86

Surplus, L . 467 06

Forfeited share account, 6 38

$55,690 76 $55,690 76

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts. Disbursements.

From dues capital, $16,279 00 For real estate loans, . $30,600 00
interest, 2,654 66 share loans, . 3,105 00
premiums, . 2 80 dues capital withdrawn, 5,647 00
fiNeS .o 61 02 profits capital withdrawn, 660 61
transfer fees, 100 temporary expenses, 129 15
real estate loans repaid, 20,400 00 profits capital, 10
share loans repaid, 2,420 00 Cash on hand Oct. 31, 1903, 2,220 27
withdrawal profits, 166 22
surplus account, . 10

Cash on hand Oct. 31, 1902, . 377 33

$42,362 13 $42,362 13

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. . Rate. Amount. Rate. Amount. Rate.

$51,100 00 6 per cent. - - $2,120 00 6 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

9] £ o
Date op 8 %qj $§ %
Issue. = % ELE §>
& g ) =
Aug., 1892, 1 $182 77 38 $6,945 26  Dues capital, as per gen-
Feb., 1894, . 4 151 63 10 1,516 30 eral ledger, $47,361 00
Aug., 1894, . 5 141 82 5 709 10 Profits capital, as per
Feb., 1895, . 6 132 20 27 3,569 40 general ledger, . 6,842 26
Aug., 1895, . 7 122 89 24 2,949 36 Unpaid dues, 630 00
Feb., 1896, . 8 113 81 21 2,390 01
Aug., 1896, . 9 104 97 2 209 94

Feb., 1897, . 10 96 41 14 1,349 74
Aug., 1897, = 11 87 99 18 1,583 82
Feb., 1898, . 12 79 83 12 957 96
Aug., 1898, . 13 71 88 40 2,875 20
Feb., 1899, . 14 64 10 45 2,884 50
Aug., 1899, . 15 56 58 67 3,790 86
Feb., 1900, . 16 49 22 86 4,232 92

Aug., 1900, . 17 42 08 43 1,809 44
Jan., 1901, . 18 36 22 173 6,266 06
July, 1901, . 19 29 42 42 1,235 64
Jan., 1902, . 20 22 81 131 2,988 11
July, 1902, . 21 16 37 92 1,506 04
Jan., 1903, . 22 10 10 386 3,898 60
July, 1903, . 23 4 00 219 876 00
Dues paid in advance, . 289 00
Total, $54,833 26 Total, $54,833 26

Number of shares issued during they e a r,
Number of shares now inforce,.....
Number of shares now borrowed upon,
Largest number of shares held by any one member.
Number of shares withdrawn during the year, .

Highest rate of premium or interest received on money sold durmg the year

6 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 per cent.
Rate of profits distributed : first term, 2£ per cent. ; second term, 3 per cent.
Number of members withdrawn during the year, . . . .69

Present number of members,
Present number of borrowers,
Present number of non-borrowers,..
Number of loans secured by first mortgage of real estate, . . . 37
Number of loans on shares,
Largest loan to any one member, $3,600 00
Smallest loan to any one member 15
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 149 15
Date of examination by commissioner : February 10.

Digitized for FRASER
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BALDWINVILLE CO-OPERATIVE BANK —BALDWIN-
VILLE.

Incorporated July 16, 1889. Commenced business July 24, 1889.
C. S. Dickinson, President. C. C. Speaiie, Secretary and Treasurer.

Names of security committee :
E. N. Mullins, E. L. Thompson,

Louis Leland.

Regular meetings the fourth Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. . Liabilities

Loans on real estate, $35,125 00 Dues capital, $28,915 00
Loans on shares, . 240 00  Profits capltal (aII serles), . 4,524 48
Temporary expense account, 33 40 Interest, 412 30
Unpaid fines, . . 19 83 Premiums, . . . 9 85
Cash in hands of treasurer . 824 69 Withdrawal proflts 5 90
Guaranty fund, 726 06

Surplus, . . . . 1,649 33

$36,242 92 $36,242 92

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts Disbursements.

From dues capital, $8,079 00 For real estate loans, . $6,950 00
interest, 2,119 09 share loans, . 200 00
premiums, . 40 40 dues capital withdrawn, 5,252 00
fines, . . . 154 53 dues capital retired, 3,930 00
transfer fees 1 00 profits capital withdrawn, 1,636 81
real estate loans repaid, 6,650 00 profits capital retired, . 1,590 54
share loans repaid, 2,465 00 temporary expenses, 160 06
withdrawal profits, 49 15 interest on retired shares, 50 07

Cash on hand Oct. 31, 1902, . 1,036 00 Cash on hand Oct. 31, 1903, 824 69

$20,594 17 t $20,594 17

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$28,625 00 6.00 per cent. $4,200 00 6.60 per cent. $240 00 6.00 per cent.
2,300 00 6.30 «

Reconciliation of Share Account with Dues and Profits Capital.

3 £ g
a
Date of ¢ m% § =3
Issue ot 25 2 §§>
& S [
July, 1892, . 7 $189 91 2 $379 82 Dues capital, as per gen-
July, 1893, . 9 167 63 5 838 15 eral ledger,. $28,915 00
Jan., 1894, . 10 156 96 7 1,098 72 Profits capital, as per
July, 1894, . 11 146 77 14 2,054 78 general ledger, . 4,524 48
Jan., 1896, . 14 117 38 6 704 28 Unpaid dues,. 435 00

July, 1896, . 15 108 16 24 2,595 84
Jan., 1897, . 16 99 21 29 2,877 09
July, 1897, . 17 90 52 45 4,073 40

Jan., 1898, . 18 82 08 10 820 80
July, 1898, . 19 73 89 25 1,847 25
Jan., 1899, . 20 65 94 9 593 46
July, 1899, . 21 58 22 43 2,503 46
Jan., 1900, . 22 50 72 134 6,796 48
July, 1900, . 23 43 44 20 868 80
Jan., 1901, . 24 36 37 48 1,745 76
July, 1901, . 25 29 51 51 1,505 01
Jan., 1902, . 26 22 85 46 1,051 10
July, 1902, . 27 16 38 51 835 38
Jan., 1903, . 28 10 10 49 494 90
July, 1903, . 29 4 00 38 152 00
Dues paid in advance, . 38 00
Total, $33,874 48 Total, $33,874*48

Number of shares issued duringthey ea r,
Number of shares nowinforce,......
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during they e a r,
Number of shares retired during theyear,
Highest rate of premium or interest received on money sold during the year:
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 per cent.
Rate of profits distributed: first term, 3 per cent.; second term, 3 per cent.
Number of members withdrawn during the year, .1
Present number of members, .
Present number of borrow ers,
Present number of non-borrowers,
Number of loans secured by first mortgage of real estate, . . .39
Number of loans on shares,.. .
Largest loan to any one member,
Smallest loan to any one member, .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 160 06
Date of examination by commissioner : January 22.

Digitized for FRASER
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BERKSHIRE COUNTY CO-OPERATIVE BANK - NORTH
ADAMS.

Incorporated Nov. 8, 1890. Commenced business Nov. 19, 1890.

Carlton T. Phelps, President. Charles W. Ford, Secretary and Treasurer.

Names of security committee :

Marshall R. Ford, George A. Hastings,
Wilson C. Ellis.

Regular meetings the third Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities

Loans on real estate, $252,775 54  Dues capital, $250,532 00
Loans on shares, . 23,525 00 Profits capital (all series), . 52,430 90
Permanent expense account, 852 00 Guaranty fund, . 836 71
Real estate by foreclosure, . 2,500 00 Surplus, . . . . 743 57
Mortgages, . . . . 10,180 00
Unpaid interest, 600 00
Cash in hands of treasurer, . 14,110 64

$304,543 18 $304,543 18

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts Disbursements.

From dues capital, $69,915 00  For real estate loans, . $97,030 00
interest, 15,568 53 share loans, . 25,355 00
premiums, . 945 68 dues capital withdrawn, 46,304 00
fines, . . . . 424 91 dues capital matured, . 1,420 00
transfer fees, 4 25 profits capital withdrawn, 8.090 79
real estate loans repaid, 65,969 46 profits capital matured,. 584 20
real estate loans elimi- temporary expenses, 1,373 85

nated by foreclosure, 15,360 00 permanent expenses, 432 00

share loans repaid, 32,076 00 interest on matured
withdrawal profits, 382 26 shares, 29 90
real estate by foreclos- real estate by foreclosure, 15,575 00
ure, . . . . 13,075 00 mortgages, 10,180 00
expense account, . 40 00 Cash on hand Oct. 31,1903,. 14,110 64

Cash on hand Oct. 31, 1902, . 6,724 29

$220,485 38 $220,485 38

Digitized for FRASER
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BEVERLY CO-OPERATIVE BANK —BEVERLY.

Incorporated Aug. 25, 1888.

George P. Brown,

President.

Commenced business Sept. 18, 1888.

Harrie L. Ober, Secretary.

Charles F. Lee, Treasurer.

Names of security committee ;

George P. Brown,

Edmund Giles.

George Butman,

Regular meetings the third Tuesday of each month.

Loans on real estate, $215,050
Loans on shares, 6,800
Permanent expense account, 325
Temporary expense account, 23
Real estate by foreclosure, 11,699
Unpaid premiums,
Unpaid fines, . 109
Cash in hands of treasurer 1,640
$235,648

00
00
00
25
40
85
08
52

10

Balance Sheet Oct. 31, 1903.

Liabilities.

Dues capital,

Profits capital (aII senes)
Interest,

Transfer fees,
Withdrawal profits,
Guaranty fund,

Surplus, .

Forfeited share account

$197,646
33,579
343

28
1,381
2,570

98

$235,648

[Pub. Doc.

00
95
34
25
08
13
52
83

10

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts

From dues capital,

interest,
premiums,
fines,
transfer fees

real estate loans repaid,

real estate loans elimi-

nated by foreclosure, 200
real estate loans elimi-

nated by maturity of

shares,

share loans repaid,
withdrawal profits,

real estate by foreclos-

temporary expense ac-

count,

collateral loan,
Cash on hand Oct. 31,1902,

Digitized for FRASER
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Cct. 31, 1903.
Disbursements
$51,867 00 For real estate loans,
11,320 62 share loans,

24 89 dues capital withdrawn,
609 34 dues capital forfeited,
375 dues capital retired,

34,400 00 dues capital matured,
profits capital withdrawn,
00 profits capital forfeited,
profits capital retired,
profits capital matured,
800 00 temporary expenses,
3,060 00 interest on retired and
121 24 matured shares,
real estate by foreclosure,
2,956 18 Cash on hand Oct. 31,1903,
42 50
20,000 00
6,336 07
$131,741 59

$88,100
3,460
22,283
8
5,483
3.037
3,936
1

929
1,243
918

142

559
1,640

$131,741

00
00
00
00
00
00
32
31
82
13
30

17

02
52

59
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Total Amount of Loans at Specified Rates of Interest.

217

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount.

Rate.

$126,350 00 5.00 per cent. $5,050 00 6.25 per cent. $4,800 00 5.00 per cent.

300 00 5.25 11,750 00 6.30 500 00 5.75
2,550 00 5.50 “ 5,100 00 6.75 “ 1,230 00 6.00 "
4,750 00 5.75 “ 500 00 8.75 * 270 00 6.25 “

58,700 00 6.00 “

Reconciliation of Share Account with Rues and Profits Capital.

' £ 4]
. @ o)
ate o o K
TR - £ 58
& g &t 2
Mar., 1892, . 8 $194 88 23 $4,482 24 Dues capital, as per gen-
Sept.,, 1892, . 9 183 55 29 5,322 95 eral ledger, .
Mar., 1893, . 10 172 52 45 7,763 40 Profits capital, as per
Sept., 1893, . 11 161 79 38 6,148 02 general ledger,
Mar., 1894, . 12 151 43 54 8,177 22 Unpaid dues, .
Sept., 1894, . 13 141 34 71 10,035 14
Mar., 1895, . 14 131 56 51 6,709 56
Sept., 1895, . 15 122 03 57 6,955 71
Mar., 1896, . 16 112 80 151 17,032 80
Sept., 1896, . 17 103 85 164 17,031 40
Mar., 1897, . 18 95 14 172 16,364 08
Sept., 1897, . 19 86 71 229 19,856 59
Mar., 1898, . 20 78 51 155 12,169 05
Sept., 1898, . 21 70 55 183 12,910 65
Mar., 1899, . 22 62 81 185 11,619 85
Sept., 1899, . 23 55 31 248 13,716 88
Mar., 1000, . 24 48 01 289 13,874 89
Sept., 1900, . 25 40 92 337 13,790 04
Mar., 1901, . 26 34 01 141 4,795 41
Sept., 1901, . 27 27 29 182 4,966 78
Mar., 1902, . 28 20 73 385 7,981 05
Sept., 1902, . 29 14 33 231 3,310 23
Mar., 1903, . 30 8 09 889 7,192 01
Sept., 1903,. 31 2 00 501 1,002 00
Dues paid in advance, . 382 00
Total, $233,589 95 Total,
Number of shares issued duringthey e a r
Number of shares now info rce ,
Number of shares now borrowed Up o N ...
Largest number of shares held by any one member, R 25
Number of shares withdrawn during the year, . . . . 434
Number of shares forfeited during the year 1
Number of shares retired during they e a r , . 72
Number of shares matured duringthe year, ... 21
Highest rate of premium or interest received on money sold during the year:
8] per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term 2£ per cent.; second term 2£ per cent.

$197,646 00

33,579 95
2,364 00

$233,589 95

Digitized for FRASER
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Number of members withdrawn during the year, ..., 84

Present number of members,... 739
Present number of borrowers,... e arae e 173
Present NUMbEr Of NON-DOITOWETS,....ccccciiiiicieiiiceee ettt 566
Number of loans secured by first mortgage of real estate, . . . 166
Number of 10ans 0N SN AT e S, .. 30

Largest loan to any one member, $5,000 00
Smallest loan to any one member... . . 10 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 950 80
Date of examination by commissioner : January 26.

Digitized for FRASER
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B. F. BUTLER CO-OPERATIVE BANK-LOWELL.

Incorporated Oct. 30, 1901. Commenced business Nov. 1, 1901.

Fisher H. Pearson, President. J. Harry Boardman, Secretary pro tem.
Gardner W. Pearson, Treasurer.

Names of security committee :

Peter A. Fay, John Kearney,

Gardner W. Pearson.
Regular meetings the first Friday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities
Loans on real estate, $4,425 00 Dues capital, $5,373 00
Loans on shares, . 950 00 Profits capital (all series), . 237 97
Permanent expense account, 130 00 Guaranty fund, . 9 00
Unpaid fines,. . . . 11 64  Surplus, . . . . 44 81
Cash in hands of treasurer, . 194 14  Forfeited share account, 46 00
$5,710 78 $5,710 78

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts. Disbursements.

From dues capital, $3,896 00 For real estate loans, . $1,425 00
interest, 240 13 share loans, . 1,650 00
fines, . . . . 28 54 dues capital withdrawn, 1,679 00
share loans repaid, 800 00 profits capital withdrawn, 47 96
withdrawal profits, 12 41 temporary expenses, 21 18
forfeited shares, . 46 00 forfeited shares, 46 00

Cash on hand Oct. 31,1902, . 40 20 Cash on hand Oct. 31, 1903, 194 14

$5,063 28 $5,063 28

Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate Loans on Shares
Amount. Rate. Amount. Rate. Amount. Rate.
$1,425 00 5 per cent. $3,000 00 6 per cent. $950 00 6 per cent.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



30 REPORT OF THE [Pub. Doc.

Reconciliation of Share Account with Dues and Profits Capital.

S c U.)
. 8o "8' S
Date op g 03 go =8
Issue. k= %5 g9 §>
& g o F
Nov., 1901, . 1 $25 15 152 $3,822 80 Dues capital, as per gen-
May, 1902, . 2 18 65 43 801 95 eral ledger, $5,373 00
Nov., 1902, . 3 12 30 74 910 20 Profits capital, as per
May, 1903, . 4 6 08 39 237 12 general ledger, . 237 97
Unpaid dues, 209 00
Dues paid in advance, . 38 00
Suspense profits, , 9 90
Total, . i $5,819 97 Total, $5,819 97
Number of shares issued duringthey e a r, ..o 114

Number of shares now inforce,
Number of shares now borrowed upon

Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during the year, - ..., 121
Highest rate of premium or interest received on money sold during the year:
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term, 2 per cent.; second term, 2£ per cent.
Number of members withdrawn during the year, . . . . .14
Present number of members,. 60
Present number of borrowers,.
Present number of non-borrowers, ... . 48
Number of loans secured by first mortgage of real estate,
Number of loans on shares...........ccocoeiiiiiiiiiiicce . 7
Largest loan to any one member,.. 900 00
Smallest loan to any one member,.. 50 00

Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 36 75
Date of examination by commissioner : August 28.

Digitized for FRASER
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BOSTON CO-OPERATIVE BANK —BOSTON.
Incorporated April 30, 1888. Commenced business May 2, 1888.

Charles C. Adams, President. George T. Bosson, Secretary and Treasurer.
Names of security committee :
Henry M. Sanders, George T. Bosson,
Hodgdon F. Buzzell.
Regular meetings the first Monday of each month.
Balance Sheet Oct. 31, 1903.
Assets. Liabilities.
Loans on real estate, $338,610 00 Dues capital, $415,655 00
/ Loans on shares, . 28,810 00 Profits capital (all series), 54,743 78

Permanent expense account,. 96 44  Guaranty fund, 2,590 04

Real estate by foreclosure, . 54,880 01 Surplus, 1,497 73

Mortgages, . . . 45,990 71  Forfeited share account 52 72

Unpaid interest, 2,024 28

Unpaid premiums,. 19 30

Unpaid fines, . . . . 225 09

Taxes paid, . 18 51

Cash in hands of treasurer . 3,864 93

$474,539 27 $474,539 27

Detailed Statement of Receipts and Disbursements for the Tear ending

Cct. 31,1903.
Receipts Disbubsemknts.
From dues capital, $124,800 00 For real estate loans,
interest, 20,794 20 share loans,
premiums, . 238 38 dues capital withdrawn,
fines, . . . 902 94 dues capital forfeited,
transfer fees 4 50 dues capital retired,
real estate loans repaid, 63,700 00 profits capital withdrawn,
real estate loans elimi- profits capital forfeited,.
nated by foreclosure, 6,400 00 profits capital retired,
share loans repaid, 20,220 00 temporary expenses,
withdrawal profits, 547 99 forfeited shares,
forfeiture profits, . 12 90 interest on retired shares,
forfeited shares, . 455 83 real estate by foreclosure,
real estate by foreclos- personal accounts,.
UT€.iiiiiiieeieee e 23,604 68 mortgages,
personal accounts, 1,833 16 taxes paid,
mortgages, . 24,340 22 Cash on hand Oct. 31,1903,.
/ expense account, . 93 09
Cash on hand Oct. 31, 1902, . 12,635 24
$300,583 13
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$108,250
28,850
77.908
506
16,302
11,536
51
4,400
2,921
695
139
27,133
833
17,171
18
3,864

$300,583

00
00
00
00
00
03
58
91
31
63
91

16
94
51
93
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Kate. Amount. Rate. Amount. Rate.

$256,880 00 5.00 per cent. $6,600 00 6.00 per cent. $23,350 00 5.00 per cent.

19,600 00 5.25 42,930 00 6.30 2,690 00 5.25

6.650 00 5.50 “ 1,600 00 6.90 360 00 5.50

4,350 00 5.75 2,260 00 6.00 “
100 00 6.25 *
50 00 6.30 “

Reconciliation of Share Account with Dues and Profits Capital.

E I £ 9]
o S
ate o i g8 -3
A B T
& S 2 =
May, 1894, . 13 $148 11 85 $12,589 35 Dues capital, as per gen-
Nov., 1894, . 14 137 87 122 16,820 14 eral ledger, $415,655 00
May, 1895, . 15 128 00 110 14,080 00 Profits capital, as per
Nov., 1895, . 16 118 45 206 24,400 70 general ledger, . 54,743 78
Mav, 1896, . 17 109 24 236 25,780 64 Unpaid dues, 4,140 49

Nov., 1896, . 18 100 34 280 28,095 20
May, 1897, . 19 91 73 376 34,490 48
Nov., 1897, . 20 83 39 425 35,440 75
May, 1898, . 21 75 30 310 23,343 00
Nov., 1898, . 22 67 48 564 38,058 72
May, 1899, . 23 59 95 587 35,190 65
Nov., 1899, . 24 52 61 640 33,670 40
May, 1900, . 25 45 47 697 31,692 59
Nov., 1900, . 26 38 52 989 38,096 28
May, 1901, . 27 31 73 794 25,193 62
Nov., 1901, . 28 25 09 778 19,520 02
May, 1902, . 29 18 62 746 13,890 52
Nov., 1902, . 30 12 28 1,280 15,718 40

May, 1903, . 31 6 08 1,229 7,472 32
Dues paid in advance, . 995 49
Total, $474,539 27 Total, $474,539 27

Number of shares issued duringthey e ar

Number of shares now inforce,

Number of shares now borrowed UPO N, ....ccoooiiinininienienesese e

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year,

Number of shares forfeited during the year,..

Number of shares retired duringtheyear,..

Highest rate of premium or interest received on money sold during the year:
6" per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Hate of profits distributed: first term, 2| per cent.; second term, 2 per cent.

Digitized for FRASER
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No. 8.] SAYINGS BANK COMMISSIONERS.

151
.1,210

Number of members withdrawn during the year,..
Present number of members, ...l
Present number of borrowers,
Present number of non-borrowers,.
Number of loans secured by first mortgage of real estate, . . . 165
Number of loans on shares,.......
Largest loan to any one member,
Smallest loan to any 0Ne MEM D e, .
Amount of expenses of the corporation for the year ending Oct. 31, 1903,
Date of examination by commissioner : September 25.

Digitized for FRASER
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$5,000 00
50 00
2,828 22
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James T. Steyens, President.

REPORT OF THE

BRAINTREE CO-OPERATIVE BANK —SOUTH
BRAINTREE.

Incorporated June 24, 1889.

Commenced business Oct.

15, 1889.

[Pub. Doc.

Chaules B. Cummings, Secretary and Treasurer.

Names of security committee :

James T. Stevens,

T. Haven Dearing.

Regular meetings the third Tuesday of each month.

Balance Sheet Oct. 81, 1908.

Assets.

Loans on real estate,

Loans on shares,

Permanent expense account,.
Temporary expense account,
Unpaid fines,

Cash in hands of treasurer

$36,850
3,030
25

61

2,864

$42,831

00
00
00
00
94
43

37

Liabilities

Dues capital,

Profits capital (aII serles)
Interest, .
Premiums,

Transfer fees,
Withdrawal profits,
Forfeiture profits,
Guaranty fund,
Surplus, .

Forfeited share account
Suspense account,
Retired share account,.
Matured share account,

$34,122
5,876
591

32

3

1

303
1,428
9

126
171
165

$42,831

00
07
85
75
25
09
52
74
a7
14
38
11
00

37

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts

From dues capital,.

interest,

premiums,

fines,

transfer fees

real estate loans repaid,

real estate loans elimi-
nated by maturity of
shares,

share loans repaid,

withdrawal profits,

forfeiture profits, .

real estate by foreclos-
ure, . .

suspense account

Cash on hand Oct. 31, 1902,

Digitized for FRASER

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Cct. 31, 1903.
Disbursements.
$9,187 00 For real estate loans,
2,454 57 share loans,
122 25 dues capital withdrawn,
101 93 dues capital forfeited,
25 dues capital retired,
3,800 00 dues capital matured,
profits capital withdrawn,
profits capital forfeited,.
2,200 00 profits capital retired,
1,435 00 profits capital matured,.
62 67 temporary expenses,
152 interest on retired and
matured shares,
1,428 26 real estate by foreclos-
76 74 ure, .
3,441 84  Cash on hand Oct 31 1903
$24,312 03

$5,850
1,720
1,491
28
5,880
1,551
250

2,519
659
384

84

1,022
2,864

$24,312

00
00
00
00
00
00
70
08
16
78
75

89

24
43



No. 8] SAYINGS BANK COMMISSIONERS. 35

Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$36,850 00 6.30 per cent. - - $3,030 00 6.30 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

g = g
. %) )
Date or [ wE 8§ =8

Issue. T %U) Elf B>

& S 7] P

June, 1892, . 7 $191 29 11 $2,104 19 Dues capital, as per gen-
June, 1893, . 9 168 92 6 1,013 52 eral ledger,. $34,122 00
Dec., 1893, . 10 158 22 6 949 32  Profits capital, as per
June, 1894, . 11 147 83 13 1,921 79 general ledger, . 5,876 07
Dec., 1894, . 12 137 75 5 688 75 Unpaid dues, . 904 00

June, 1895, . 13 127 96 10 1,279 60
Dec., 1895, . 14 118 46 21 2,487 66
June, 1896, . 15 109 23 32 3,495 36
Dec., 1896, . 16 100 27 46 4,612 42

June, 1897, = 17 91 57 9 824 13
Dec., 1897, . 18 83 13 33 2,743 29
June, 1898, . 19 74 93 25 1,873 25

Dec., 1898, . 20 66 97 24 1,607 28
June, 1899, . 21 59 24 53 3,139 72
Dec., 1899, . 22 51 74 49 2,535 26
June, 1900, . 23 44 46 55 2,445 30

Dec., 1900, . 24 3739 21 785 19
June, 1901, . 25 30 52 81 2,472 12
Dec., 1901, . 26 23 85 44 1,049 40
June, 1902, . 27 17 38 64 1,112 32
Dec., 1902, . 28 11 10 102 1,132 20
June, 1903, . 29 5 00 119 595 00
Dues paid in advance, . 35 00
Total, $40,902 07 Total, $40,902 07
Number of shares issued during the year, 224
Number of shares NOW in fOrce..........occoorvemesrvesrrrn 829
Number of shares now borrowed upon, . 274
Largest number of shares held by any one member, 25
Number of shares withdrawn during the year, 51
Number of shares forfeited during the year, . 4
Number of shares retired during the year, 42
Number of shares matured during the year, . n

Highest rate of premium or interest received on money sold during the year :
6-A per cent.

Lowest rate of premium or interest received on money sold during the year :
6 A per cent.

Hate of profits distributed : first term, 3 per cent. ; second term, 3 per cent.

Number of members withdrawn during the year, .

Present number of members, 132
Present number of borrowers,.... 46
Present number of non-borrowers,. 86

Number of loans secured by first mortgage of real estate, 36

Number of loans on shares, 17

Largest loan to any one member, $2,400 00
Smallest loan to any one member,. 60 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, » 384 75
Date of examination by commissioner : August 21.

Digitized for FRASER
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BRIDGEWATER CO-OPERATIVE BANK —BRIDGEWATER.

Incorporated May 27, 1902. Commenced business June 16, 1902.

S. P. Gates, President. Frank E. Gurnet, Secretary and Treasurer.

Names of security committee :

Wm. S. Prophett, F. L. Emerson,
W m. Bassett.

Regular meetings the third Monday of each month.

Balance Sheet Oct. 81, 1903.

Assets. Liabilities.

Loans on real estate, $9,400 00 Dues capital, $9,628 00
Loans on shares, . 156 00  Profits capital (all series), . 143 03
Permanent expense account,. 132 12 Interest, . . . . 211 38
Temporary expense account, 36 42 FiNesS, . s 11 68
Cash in hands of treasurer, . 282 78  Transfer fees, 25
Withdrawal profits, 2 20

Guaranty fund, 165

SUrplUS. ..o 9 13

$10,007 32 $10,007 32

Detailed Statement of Receipts and Disbursements for the Tear ending

Cct. 31, 1903.

Receipts. Disbursements.
From dues capital, $7,744 00  For real estate loans, . $7,225 00
interest, 375 47 share loans, . 156 00
fines, . . . . 2571 dues capital withdrawn, 723 00
transfer fees, 25 profits capital withdrawn, 10 90
withdrawal profits, 4 14 temporary expenses, 75 42
Cash on hand Oct. 31, 1902, . 369 05 permanent expenses, 45 52
Cash on hand Oct. 31,1903,. 282 78
$8,518 62 $8,518 62

Digitized for FRASER
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No. 8.] SAYINGS BANK COMMISSIONERS. 87

Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares
Amount. Rate. Amount. Rate. Amount. Rate.
$9,400 00 6 per cent. - - $156 00 6 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

= c
beeon g 2B g8 _3
Issue. = 25 2 8>
(7]
5§ ¥ 4 g
June, 1902, . 1 $17 29 451 $7,797 79 Dues capital, as per gen-
Dec , 1902, . 2 11 08 153 1,695 24 eral ledger,. $9,628 00
June, 1903, . 3 5 00 76 380 00 Profits capital, as per
general ledger, . 143 03
Unpaid dues, 127 00
Dues paid in advance, . 25 00
Total, i $9,898 03 Total, $9,898 03

Number of shares issued during they e a r
Number of shares now inforce,
Number of shares now borrowed upon,

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year..........c.ccccocoiiiiiiiiiinns 88

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year:
6 per cent.

Rate of profits distributed : first term, 2 per cent.; second term, 2" per cent.
Number of members withdrawn during the year,
Present number of members,.
Present number of borrowers, .
Present number of NON-DOFTrOWErS, ...
Number of loans secured by first mortgage of real estate, . . . 8
Number of loans on shares,
Largest loan toany one member,.
Smallest loan to any one member,.

Amount of expenses of the corporation for the year ending Oct. 31,1903, . 82 42
Date of examination by commissioner : December 24.

Digitized for FRASER
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BROOKLINE CO-OPERATIVE BANK—BROOKLINE.

Incorporated March 13, 1895. Commenced business May 2, 1895.

Nathaniel Conant, President. Lester A. Kingman, Secretary and Treasurer.

Names of security committee:
George F. Boynton, W. S. Kemp,
Arthur H. Bailey, M. J. O'Hearn,
E. A. Robart.

Regular meetings the first Thursday of each month.

Balance Sheet Oct. 31, 1903.

A ssets. Liabilities

Loans on real estate, $141,725 00  Dues capital, $137,251 00
Loans on shares, . 8,650 00 Profits capital (all series), . 20,439 70
Permanent expense account,. ' 50 00 Guaranty fund, . 425 00
Real estate by foreclosure, . 1,008 68  Surplus, . . . . 1,918 02
Unpaid interest, 453 60
Unpaid fines, . . . . 88 36
Cash in hands of treasurer, . 8,058 08

$160,033 72 $160,033 72

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.

Receipts. Disbuksemehts.
From dues capital, $41,211 00 For real estate loans, . $32,025 00
interest, 8,787 04 share loans, . 6,310 00
fines, . . . . 342 35 dues capital withdrawn, 13,561 00
transfer fees, 9 75 dues capital retired, 4,564 00
real estate loans repaid, 6,650 00 profits capital withdrawn, 2,152 77
share loans repaid, 5,740 00 profits capital retired, . 676 18
withdrawal profits, 285 77 temporary expenses, 510 96
real estate by foreclos- real estate by foreclosure, 104 42
ure, . . . . 1,058 70 suspense account, . 873 85
Cash on hand Oct. 31, 1902, . 4,773 65 interest account, . . . 10 00
profit and loss account, 5 00
Cash on hand Oct. 31,1903,. 8,058 08
$68,851 26 $68,851 26

Digitized for FRASER
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No. 8] SAYINGS BANK COMMISSIONERS. 39

Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$41,175 00 5£ per cent. $100,550 00 6 per cent. $3,350 00 5£ per cent.
5,300 00 6 “

.Reconciliation of Share Account with Dues and Profits Capital.

g, <, g
Date of ' o g8 _3
Issue. g Eg EE Sg
3 3 & 2
May, 1895, . 1 $129 49 137 $17,740 13 Dues capital, as per gen-
Nov., 1895, . 2 120 19 125 15,023 75 eral ledger,. $137,251 00
May, 1896, . 3 110 99 71 7,880 29 Profits capital, as per
Nov., 1896, 4 102 01 96 9,792 96 general ledger, . 20,439 70
May, 1897, . 5 93 29 123 11,474 67 Unpaid dues,. 1,569 00
Nov , 1897, 6 84 82 106 8,990 92
May, 1898, 7 76 60 51 3,906 60
Nov., 1898, 8 68 61 193 13,241 73
May, 1899, . 9 60 88 124 7,549 12

Nov., 1899, . 10 53 35 208 11,096 80
May, 1900, . 11 46 04 220 10,128 80
Nov., 1900, . 12 38 94 72 2,803 68
Mav, 1901, . 13 32 02 506 16,202 12
Nov., 1901, . 14 25 29 346 8,750 34

May, 1902, . 15 18 73 418 7,829 14
Nov., 1902, . 16 12 33 337 4,155 21
May, 1903, = 17 6 09 416 2,533 44
Dues paid in advance, . 160 00
Total, $159,259 70 Total, $159,259 70
Number of shares issued duringthey e @ r, ....cccooiiiiiiiiniiiiiiccc 788
Number of shares NOW in fO rc e, ... 3,549
Number of shares now borrowed UPO N, ... 1,043
Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during they e a r ,.

Number of shares retired during the year

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year:
5J per cent.

Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.

Number of members withdrawn during the year, ... 40

Present number of members,

Present number of borrowers...

Present number of NON-DOTTOWETS, . ....ccccoiiiiiiiiceccee e 363

Number of loans secured by first mortgage of real estate, L 50

Number of 10aNS 0N S @ T S, . 36

Largest loan to any one member, $5,000 00
Smallest loan to any one member,. 10 00

Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 510 96
Date of examination by commissioner : September 18.
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CAMBRIDGE CO-OPERATIVE BANK —EAST CAMBRIDGE.
Incorporated Sept. 5, 1877. Commenced business Sept. 12, 1877.
Rufus R. "Wade, President. John H. Ponce, Secretary.

John Loughrey, Treasurer.

Names of security committee:
George S. Keeler, John Loughrey,

Nathan W. Shumway.
Regular meetings the second Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets Liabilities.

Loans on real estate, $32,750 00 Dues capital, $36,430 00
Loans on shares, . 2,740 00  Profits capital (all series), . 7,541 49
Permanent expense account, . 118 Guaranty fund, . 327 23
Unpaid dues, . . 496 00  Surplus, . 3 40
Unpaid interest, 442 91  Forfeited share account 9 66
Unpaid premiums,. 23 40  Sundry balances, . 19 85
Unpaid fines, . . 37 01
Cash in hands of Secretary, . 599 86
Cash in hands of treasurer, . 7,241 27

$44,331 63 $44,331 63

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts Disbursements.

From dues capital, . $8,458 00 For real estate loans, . $9,900 00
interest, 2,256 65 share loans, . 1,490 00
premiums, . 145 64 dues capital withdrawn, 4,599 00
fines, . 43 63 dues capital matured, . 1,136 00
real estate Ioans repa|d 10,100 00 profits capital withdrawn, 764 29
real estate loans elim- profits capital matured,. 480 26

inated by maturity temporary expenses, 349 49
of shares, . 1,000 00 sundry balances, . 1 58
share loans repaid, 500 00 Cash on hand Oct. 31, 1903,. 7,841 13
withdrawal profits, 254 72
Cash on hand Oct. 31, 1902, . 3,803 11
$26,561 75 $26,561 75

Digitized for FRASER
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Total Amount of Loans at Specified Bales of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$23,150 00 6.30 per cent. $9,600 00 6.60 per cent. $2,120 00 6.30 per cent.
620 00 6.60 «

Reconciliation of Share Account with Dues and Profits Capital.

f c g
i 305 %8 3
Date of
Issue g 55) _E:ELBL gg
) S 7 P
July, 1892, . 45 $190 15 8 $1,521 20 Dues capital, as per gen-
Jan., 1893, . 46 178 82 26 4,649 32 eral ledger, . $36,430 00
July, 1893, . 47 167 77 5 838 85 Profits capital, as per
Jan., 1894, . 48 157 06 20 3,141 20 general ledger, . 7,541 49
July, 1894, . 49 146 69 5 733 45

Jan., 1895, . 50 136 60 39 5,327 40
May, 1895, . 51 130 08 14 1,821 12
Nov., 1895, . 52 120 55 20 2,411 00
May, 1896, . 53 111 34 10 1,113 40
Nov., 1896, . 54 102 34 29 2,967 86

May, 1897, . 55 93 61 6 561 66
Nov., 1897, . 56 85 18 12 1,022 16
May, 1898, . 57 76 95 6 461 70

Nov., 1898, . 58 68 94 36 2,481 84
May, 1899, . 59 61 14 35 2,139 90
Nov., 1899, . 60 53 57 76 4,071 32
May, 1900, . 61 46 21 18 831 78
Nov., 1900, . 62 39 06 34 1,328 04
May, 1901, . 63 32 12 104 3,340 48

Nov., 1901, . 64 25 37 38 964 06
May, 1902, . 65 18 77 61 1,144 97
Nov., 1902, . 66 12 35 51 629 85
May, 1903, . 67 6 09 7 468 93
Total, $43,971 49 Total, $43,971 49

Number of shares issued duringthey e a r
Number of shares now inforce,
Number of shares now borrowed upon, .
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during they e a r
Number of shares matured during theyear,
Highest rate of premium or interest received on money sold during the year:
5 cents premium.
Lowest rate of premium or interest received on money sold during the year:
5 cents premium.
Rate of profits distributed : first term, 2| per cent.; second term, 3 per cent.
Number of members withdrawn during the year. .17
Present number of members,...
Present number of borrowers,...
Present number of non-borrowers,
Number of loans secured by first mortgage of real estate, . . . 29
Number of loanson shares .
Largest loan to any one member, .$2,800 00
Smallest loan to any one member, . 20 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 352 41
Date of examination by commissioner : December 7.
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REPORT OF THE

CAMPELLO CO-OPERATIVE BANK —BROCKTON.

Edward H. Keith, President.

Incorporated Oct. 3, 1877-

Commenced business Oct. 8, 1877.

Names of security committee:

John A. Howard,

Nathan H. Washburn,

Fred R. Hayward.

Regular meetings the second Monday of each month.

Balance Sheet Oct. 31,

Assets.

Loans on real estate, $282,680
Loans on shares, 7,150
Permanent expense account,. 150
Temporary expense account, 146
Real estate by foreclosure, 48,092
Mortgages........ccoevveiiiiicicieinn 6,300
Unpaid interest, 1,311
Unpaid premiums,. 69
Unpaid fines, 120
Taxes, insurance, repalrs etc 650
Cash in hands of treasurer, 872

$347,543

00
00
00
62
55
00
75
27
74
09
84

86

1903.

Liabilities.

Dues capital,

Profits capital (all serles)
Interest, .
Premlums

Transfer fees,

Withdrawal profits,
Guaranty fund,

Surplus, .

Forfeited share account
Rents,

$301,374
37,114
1,740
90

59

1

143
2,700
4,104
35

181

$347,543

[Pub. Doc.

W arren T. Copeland, Secretary and Treasurer.

00
31
63
19
36
00
60
00
22
09
46

86

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbursements
From dues capital,. $120,270 00 For real estate loans,
interest, 17,861 68 share loans,
premiums, 917 23 dues capital withdrawn,
fines, . . 620 74 dues capital forfeited,
transfer fees 7 50 dues capital retired,
real estate loans repaid, 40,300 00 dues capital matured,
real estate loans elimi- profits capital withdrawn,
nated by foreclosure, 3,400 00 profits capital forfeited,.
real estate loans elimi- profits capital retired,
nated by maturity of profits capital matured,
shares, 9,600 00 temporary expenses,
share loans repaid, 8,550 00 forfeited shares,
withdrawal profits, 763 57 interest on retired shares,
forfeiture profits, . 3171 real estate by foreclosure,
forfeited shares, 476 27 surplus, .
real estate by foreclos- taxes, repairs, etc
. 5,795 38 mortgages,
rents.... 2,485 01 Cash on hand Oct. 31, 1903,
mortgages, 2,365 00
taxes, insurance, re-
pairs, etC......cceceverenene 14 33
Cash on hand Oct. 31, 1902, 8,303 43
$221,761 '85

Digitized for FRASER
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$74,930
10,900
41,812
381
58,372
7,056
3,063
126
8,330
2,981
1,815
476
832
3,812
1,678
1,320
3,000
872

$221,761

00
00
00
00
00
00
14
98
01
21
75
27
84
89
38
54
00
84



No. 8] SAVINGS BANK COMMISSIONERS. 43

Total Amount of Loans at Specified Rates of Interest.

Loans on Keal Estate. Loans on Shares

Amount. Rate. Amount. Kate. Amount. Kate.

$278,530 00 6.30 per cent. $4,150 00 7.50 per cent. $7,150 00 6.30 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

8¢ = g
@
Date op 4 o5 8o -3
Issue 'z =< 30 8>
@ TN cl o
% > o e

Apr., 1892, . 22 $193 31 44 $8,505 64 Dues capital, as per gen-

Oct., 1892, . 23 181 59 13 2,360 67 eral ledger,. $301,374 00
Apr., 1893, . 24 170 28 40 6,811 20 Profits capital, as per

Oct.,, 1893, . 25 159 43 7 1,116 01 general ledger, . 37,114 31
Apr., 1894, . 26 148 97 25 3,724 25 Unpaid dues,. 1,745 00

Oct., 1894, . 27 138 86 46 6,387 56
Apr., 1895, . 28 129 14 36 4,649 04
Oct., 1895, . 29 119 77 41 4,910 57
Apr , 189, . 30 110 74 38 4,208 12
Oct., 1896, . 31 102 00 a7 4,794 00 /
Apr., 1897, . 32 93 57 53 4,959 21
Oct., 1897, . 33 85 36 139 11,865 04
Apr., 1898, . 34 77 41 525 40,640 25
Oct., 1898, . 35 69 63 459 31,960 17
Apr., 1899, . 36 62 00 464 28,768 00
Oct., 1899, . 37 54 56 473 25,806 88
Apr., 1900, . 38 47 28 551 26,051 28
Oct., 1900, . 39 40 17 594 23,860 98
Apr., 1901, . 40 33 24 612 20,342 88
Oct,, 1901, . 41 26 45 1,075 28,433 75
Apr., 1902, . 42 19 83 1,014 20,107 62
Oct., 1902, . 43 13 38 1,203 16,096 14

Apr., 1903, . 44 7 11 1,655 11,767 05
Oct., 1903, . 45 100 1,688 1,688 00
Dues paid in advance, . 419 00
Total, $340,233 31 Total, $340,233 31

Number of shares issued duringthey e a r,
Number of shares now inforce,

Number of shares now borrowed UP O N, ..ot

Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during the year, . . . . 1,962
Number of shares forfeited during the year
Number of shares retired duringthey e a r
Number of shares matured during the year.........cccceoiiiiniiiiiiicncienes
Highest rate of premium or interest received on money sold during the year:

5 cents premium.

Lowest rate of premium or interest received on money sold during the year:
5 cents premium.
Hate of profits distributed : first term, 2£ per cent.; second term, 3 per cent.

Digitized for FRASER
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Number of members withdrawn during the year,

Present number of members, ... 1,166
Present number of borrowers, . N 245

Present number of NON-DOrrOWErS..........ccooiiiiiiiiii e 921
Number of loans secured by first mortgage of real estate, . . . 231

Number of loansonshares,
Largest loan to any one member $5,000 00
Smallest loan to any one member,.. . 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,835 75
Date of examination by commissioner : June 18.
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No. 8]

SAYINGS BANK COMMISSIONERS.

CANTON CO-OPERATIVE BANK —CANTON.

Incorporated Jan. 10, 1891.

Joseph W. W attles, Jr.,

Joseph W. W attles, Jr.,

President.

Commenced business Feb. 10, 1891.

45

James E. Grimes, Secretary and Treasurer.

Names of security committee:

John B. Robinson,

John Everett.

Regular meetings the second Tuesday of each month.

Assets

Loans on real estate,
Loans on shares,

Temporary expense account,
Real estate by foreclosure,

Unpaid interest,
Unpaid premiums,
Unpaid fines,

Cash in hands of treasurer

Balance Sheet Oct. 31, 1903.

s 145,670
7,200
100

9,848
1,690

82

99

46

$164,737

00
00
00
30
50
70
54
93

Liabilities.

Dues capital,

Profits capital (all serles)
Interest, . .
Premiums,

Fines, s
Withdrawal profits,
Guaranty fund,

Surplus,

Forfeited share account
Matured share account,

$127,707
24,433
2,440
117

69

152

1,387
1,899

6

6,525

$164,737

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts

From dues capital,
interest,
premiums,
fines,
transfer fees

real estate loans repaid,

real estate loans elimi-

nated by foreclosure,

real estate loans elimi-
nated by maturity of

shares,

share loans repaid,
withdrawal profits,
forfeiture profits,

forfeited shares,

real estate by foreclos-

ure,

matured share account
Cash on hand Oct. 31, 1902,

Digitized for FRASER
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COct. 31,1903.
Disbursements.
$38,345 00 For real estate loans,
9,043 15 share loans,
443 45 dues capital withdrawn,
310 04 dues capital forfeited,
1 50 dues capital matured,
32,100 00 profits capital withdrawn,
profits capital forfeited,
5,200 00 profits capital matured,.
temporary expenses,
forfeited shares,
3,300 00 interest on matured
10,060 00 shares,
285 42 real estate by foreclosure,
44 74 matured share account,
1,037 16 surplus, .
Cash on hand Oct 31 1903
11,050 24
10,100 30
827 76
$122,148 76

$58,400
11,870
10,362
903
18,078
1,137
178
8,415
499
1,037

1
6,765
3,575

868

46

$122,148

00
09
56
10
54
28
40
94
00
06

00
00
00
00
00
87
90
54

16

09
93
24
10
93

76
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Total Amount of Loans at Specified Rates of Interest.

Loans on Keal Estate. Loans on Shakes

Amount. Kate. Amount. Rate. Amount. Kate.
$10,000 00 6.00 per cent. $2,150 00 6.60 per cent. $1,200 00 6.00 per cent.
133,320 00 6.30 “ 200 00 7.80 6,000 00 6.30

Reconciliation of Share Account with Dues and Profits Capital.

g £ @
bate w4 o5 88 -3
Issue. = %-‘% g9 §>
[99] > 7] [

Aug., 1892, . 4 $192 83 37 $7,134 71  Dues capital, as per gen-
Feb., 1893, . 5 181 03 35 6,336 05 eral ledger, $127,707 00
Aug., 1893, . 6 169 59 38 6,444 42 Profits capital, as per
Feb., 1894, . 7 158 49 44 6,973 56 general ledger, . 24,433 09
Au?., 1894, . 8 147 76 34 5,023 84 Unpaid dues, 1,771 00
Feb., 1895, . 9 137 37 59 8,104 83

Aug., 1895, . 10 127 31 64 8,147 84
Feb., 1896, . 11 117 56 46 5,407 76
Aug., 1896, . 12 108 11 25 2,702 75
Feb., 1897, . 13 98 96 122 12,073 12
Aug., 1897, . 14 90 10 57 5,135 70
Feb., 1898, . 15 81 54 148 12,067 92
Aug., 1898, . 16 73 21 75 5,490 75
Feb., 1899, . 17 65 17 150 9,775 50
Aug , 1899, . 18 57 37 116 6,654 92
Feb., 1900, . 19 49 82 167 8,319 94
Aug., 1900, . 20 42 49 182 7,733 18
Feb., 1901, . 21 35 38 185 6,545 30
Aug., 1901, . 22 28 51 200 5,702 00
Feb., 1902, . 23 21 85 252 5,506 20
Aug., 1902, . 24 15 38 430 6,613 40

Feb., 1903, . 25 9 10 494 4,495 40
Aug., 1903, . 26 3 00 439 1,317 00
Dues paid in advance, . 205 00
Total, $153,911 09 Total, $153,911 09

Number of shares issued duringthey e a r ,
Number of shares now inforce,.....
Number of shares now borrowed upon,.
Largest number of shares held by any one member
Number of shares withdrawn during they e a r
Number of shares forfeited during the year,.
Number of shares matured during the year,.
Highest rate of premium or interest received on money sold during the year
6~ per cent.
Lowest rate of premium or interest received on money sold during the year:

6 per cent.
Rate of profits distributed: first term, 3 per cent.; second term, 3 per cent.
Number of members withdrawn during the year, ..o 56
Present number of members, . 455

Present number of borrowers, .. 131
Present number of non-borrowers,.
Number of loans secured by first mortgage of real estate, . . . 140

Number of loans on shares, .

Largest loan to any one member, $4,900 00
Smallest loan to any one mem ber 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 499 00
Date of examination by commissioner: January 2.
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CITIZENS’' CO-OPERATIVE BANK —HAVERHILL.

Incorporated Aug. 22, 1887. Commenced business Sept. 12, 1887.

George Il. Carleton, President. James W. Goodwin, Secretary and Treasurer.

Names of security committee :

Joshua M. Stover, Phitlip C. Swett,
George M. Goodwin.

Regular meetings the second Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $186,190 64 Dues capital, $165,297 00
Loans on shares, . 7,622 50 Profits capital (all serles) . 26,754 50
Real estate by foreclosure, 844 08 Interest, . . 297 98
Unpaid fines, . . 79 22 Withdrawal proﬁts 32 59
Cash in hands of treasurer, . 1,167 88 Forfeiture profits, 26 70
Guaranty fund, 1,050 00

Surplus, . 1,976 50

Forfeited share account 319 05

Bond account, 150 00

$195,904 32 $195,904 32

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts Disbursements

From dues capital,. $59,331 00 For real estate loans, . $71,876 48
interest, 9,963 46 share loans, . 6,916 00
fines, . 234 66 dues capital withdrawn, 34,525 00
real estate Ioans repa|d 47,084 32 dues capital retired, 5,334 00
share loans repaid, 5,317 00 profits capital withdrawn, 2,147 32
withdrawal profits, 207 00 profits capital retired, . 1,808 01
forfeiture profits, . 66 52 temporary expenses, 1,716 90
Cash on hand Oct. 31, 1902, . 3,570 13 forfeited shares, 264 52
interest on retired shares, 7 42

real estate by foreclos-
ure, . 10 56
Cash on hand Oct 31 1903 1,167 88
$125,774 09 $125,774 09
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate Loans on Shakes.
Tt
Amount. Rate. Amount. Rate. Amount. Rate.
$134,738 64 5 per cent. $51,452 00 6 per cent. $5,102 50 5 per cent.
2,520 00 6 “

Reconciliation of Share Account with Dues and Profits Capital.

g < 5
0B =
Date op f o3 %) -
Issue = 25 g5 8>
o] TN cuw 5]
(7] > 7] =

Apr., 1892, . 10 $187 77 31 $5,820 87 Dues capital, as per gen-

Oct, 1892, . 11 177 31 39 6,915 09 eral ledger,. $165,297 00
Apr., 1893, . 12 167 08 48 8,019 84  Profits capital, as per

Oct., 1893, . 13 157 06 55 8,638 30 general ledger, . 26,754 50
Apr., 1894, . 14 147 25 42 6,184 50 Unpaid dues, . 1,997 00

Oct., 1894, . 15 137 65 44 6,056 60
Apr., 1895, . 16 128 29 85 10,904 65
Oct., 1895, . 17 119 10 81 9,647 10
Apr., 1896, . 18 110 12 127 13,985 24
Oct.,, 1896, . 19 101 45 62 6,289 90
Apr., 1897, . 20 92 98 131 12,180 38
Oct., 1897, . 21 84 66 157 13,291 62
Apr., 1898, . 22 76 65 42 3,219 30
Oct, 1898, . 23 68 75 207 14,231 25
Apr., 1899, . 24 61 14 125 7,642 50
Oct.,, 1899, . 25 53 72 160 8,595 20
Apr., 1900, . 26 46 56 195 9,079 20
Oct., 1900, . 27 39 57 211 8,349 27
Apr., 1901, . 28 32 76 248 8,124 48
Oct, 1901, . 29 26 10 290 7,569 00
Apr., 1902, . 30 19 62 398 7,808 76
Oct,, 1902, . 31 13 27 467 6,197 09

Apr., 1903, . 32 7 07 648 4,581 36
Oct., 1903, . 33 1 00 291 291 00
Dues paid in advance, . 426 00
Total, - « $194,048 50 Total, $194,048 50

Number of shares issued during they e a r,
Number of shares now inforce ... . .
Number of shares NOW borrowed UP O N, .....cccoviiiiiiiiiicieeceeeeeere s
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r
Number of shares retired during theyear, .
Highest rate of premium or interest received on money sold during the year
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: firstterm, 2| per cent.; second term, 2 j per cent.
Number of members withdrawn during the year,
Present number of members,....
Present number of borrowers,....
Present number of NON-bOrroWers, ...
Number of loans secured by first mortgage of real estate, . . . 136
Number of loans on shares,.........

Largest loan to any one member, ....$5,000 00
Smallest loan to any 0Ne M EeM DT, ... 10 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,716 90

Date of examination by commissioner : December 8.
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CITY CO-OPERATIVE BANK—HOLYOKE.

Incorporated July 16, 1889. Commenced business July 23, 1889.

Daniel Proulx, President. Pierre Bonvouloir, Secretary and Treasurer.
Names of security committee :

John St. John, Y al
A. F. Gingras.

Moquin,

Regular meetings the fourth Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities

Loans on real estate, $80,950 00 Dues capital, $86,990 00
Loans on shares, 7,100 00 Profits capital (all series), 10,698 88
Permanent expense account,. 52 60 Interest, . . . 1,783 98
Temporary expense account,. 288 93  FiNeS, . 76 19
Real estate by foreclosure, 784 88  Transfer fees, 25
Unpaid interest, 196 79  Withdrawal profits, 181 12
Unpaid fines......cccocooceieiiniiene 20 18 Guaranty fund, 1,030 00
Cash in hands of treasurer, 12,363 87 Surplus, . . . 968 09
Security committee, 12 00

Rent account, 16 74

$101,757 25 $101,757 25

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts Disbursements
From dues capital,. $36,626 00 For real estate loans, $29,900 00
interest, 4,831 10 share loans, 6,925 00
fines, . 172 46 dues capital withdrawn, 18,895 00
transfer fees, 50 dues capital forfeited, 60 00
real estate loans repaid, 22,000 00 dues capital matured, 1,562 00
real estate loans elimi- profits capital withdrawn, 1,482 21
nated by foreclosure, 725 00 profits capital forfeited,. 3 00
real estate loans elimi- profits capital matured,. 642 29
nated by maturity of temporary expenses, 999 99
shares, 400 00 permanent expenses, 65 75
share loans repaid, 7,600 00 interest on matured

withdrawal profits, 317 67 shares, 36 30
forfeiture profits, . 76 real estate by foreclosure, 784 88
rent of real estate, 29 34 taxes, . . . . 12 60
temporary expense ac- Cash on hand Oct. 31,1903,. 12,363 87

count, 129 00

security committee, 22 50

Cash on hand Oct. 31, 1902, 878 56
$73,732 89 $73,732 89
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$55,250 00 5 per cent. $25,700 00 6 per cent. $4,925 00 5 per cent.
2,175 00 6

Reconciliation of Share Account with Dues and Profits Capital.

- c @
. 8 ] >
Date of 4 o3 oL -3
Issue. k= =< 80 g>
fat TN cu S
» > 7] P
Jan., 1892, . 6 $199 48 16 $3,191 68 Dues capital, as per gen-
July, 1892, . 7 187 98 3 563 94 eral ledger, $86,990 00
Jan., 1893, . 8 176 77 49 8,661 73  Profits capital, as per
July, 1893, . 9 165 88 6 995 28 general ledger, . 10,698 88
July, 1894, . 11 145 06 6 870 36 Unpaid dues, 300 00
Jan., 1895, . 12 135 11 1 135 11
July, 1895, . 13 125 44 19 2,383 36
Jan., 189, . 14 116 07 47 5,455 29
Aor., 1896, . 15 111 12 9 1,000 08
July, 1896, . 16 106 68 6 640 08
Jan., 1897, . 17 98 11 9 882 99

July, 1897, . 18 89 52 47 4,207 44
Jan., 1898, . 19 81 19 36 2,922 84
July, 1898, . 20 73 10 14 1,023 40
Tan., 1899, . 21 65 25 139 9,069 75
July, 1899, . 22 57 62 87 5,012 94
Jan., 1900, . 23 50 22 91 4,570 02
July, 1900, . 24 43 03 194 8,347 82
Jan., 1901, . 25 36 05 314 11,319 70
July, 1901, . 26 29 28 170 4,977 60
Jan., 1902, . 27 22 70 301 8,875 70

July, 1902, . 28 16 29 315 5,131 35 *
Jan., 1903, . 29 10 06 557 5,603 42
July, 1903, . 30 4 00 495 1,980 00
Dues paid in advance, . 167 00

Total, $97,988 88 Total, $97,988 88
Number of shares issued during the y € a r, ..o 1,300

Number of shares now in force

Number of shares now borrowed upon,.. .

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey e a r,

Number of shares forfeited during theyear,

Number of shares matured during theyear, ...

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 2f per cent.; second term, 2J per cent.
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Number of members withdrawn during the year,
Present number of members,..
Present number of borrowers,
Present number of non-borrowers, . . . . . . . . 333
Number of loans secured by first mortgage of real estate, . A
Number of loanson shares,..............
Largest loan to any one member,..
Smallest loan to any one member,..
Amount of expenses of the corporation for the year ending Oct. 31, 1903,
Date of examination by commissioner : April 6.
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CLINTON CO-OPERATIVE BANK —CLINTON.

Incorporated Sept. 23, 1887.

Charles L. Stevens, President.

Commenced business Oct. 20, 1887.

[Pub. Doc.

W alter R. Dame, Secretary.
Thomas S. Davis, Treasurer.

Names of security committee:

George P. French,

Henry I.

Charles L. Stevens,

Cheney.

Regular meetings the third Thursday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate, $203,160
Loans on shares, . 6,820
Permanent expense account,. 150
Temporary expense account,. 35
Real estate by foreclosure, . 4,833
Unpaid interest, 833
Cash in hands of treasurer, . 2,298

$218,130

00
00
00
00
57
37
10

Liabilities.

Dues capital,

Profits capital (all series),
Interest, L
FiNesS, s
Withdrawal profits,
Guaranty fund,

Surplus, . . . .
Forfeited share account,
Security committee,

$185,645
26,857
885

40

19

1,326
3,343

5

6

$218,130

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts. Disbursements
From dues capital, $57,253 00  For real estate loans,
interest, 10,442 88 share loans,
fines, . . . . 461 56 dues capital withdrawn,
transfer fees, 1 00 dues capital forfeited,
real estate loans repaid, 23,350 00 dues capital retired,
real estate loans elimi- dues capital matured,
nated by foreclosure, 2,500 00 profits capital withdrawn,
share loans repaid, 12,505 00 profits capital forfeited,
withdrawal profits, 212 46 profits capital retired,
forfeiture profits, . 8 43 profits capital matured,.
real estate by foreclos- temporary expenses,
ure, . . . . 2,085 57 real estate by foreclosure,
securitv committee, 79 00 security committee,
insurance, 17 83 Cash on hand Oct. 31,1903,.
Cash on hand Oct. 31, 1902, . 8,175 72
$117,092 45
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$46,725
11,855
19,108
624
13,843
10,079
2,304
110
2,974
4,092
776
2,215
86
2,298

$117,092

00
90
87
80
08
1
54
74
00

00
00
00
00
00
00
22
51
88
40
52
32
50
10
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Total Amount of Loans at Specified Rates of Interest.

Loans on Heal Estate. Loans on Shakes

Amount. Rate. Amount. Rate. Amount. Rate.
$190,485 00 5 per cent. $775 00 6J per cent. $6,395 00 5 per cent.
11,900 00 6 425 00 6

Reconciliation of Share Account with Dues and Profits Capital.

b} £ . @
oo o =
Date ok 8 23 oo =3
Issue. = =5 @ Q@ g>
< TN cl o
9] > %} [

Apr., 1892, . 10 $191 49 37 $7,085 13 Dues capital, as per gen-

Oct., 1892, . 11 180 33 20 3,606 60 eral ledger,. $185,645 00
Apr., 1893, . 12 169 47 34 5,761 98 Profits capital, as per

Oct.,, 1893, . 13 158 90 21 3,336 90 general ledger, . 26,857 90
Apr., 1894, . 14 148 72 43 6,394 96 Unpaid dues, . 1,520 00
Oct., 1894, . 15 138 85 43 5,970 55

Apr., 1895, . 16 129 23 39 5,039 97
Oct., 1895, . 17 119 90 75 8,992 50
Apr., 189, . 18 110 84 57 6,317 88
Oct., 1896, . 19 102 05 76 7,755 80
Apr., 1897, . 20 93 50 160 14,960 00
Oct.,, 1897, . 21 85 18 182 15,502 76
Apr., 1898, . 22 77 09 129 9,944 61
Oct., 1898, . 23 69 20 138 9,549 60
Apr., 1899, . 24 61 54 183 11,261 82
Oct., 1899, . 25 54 08 253 13,682 24
Apr., 1900, . 26 46 81 395 18,489 95
Oct., 1900, . 27 39 74 440 17,485 60
Apr., 1901, . 28 32 86 351 11,533 86
Oct., 1901, . 29 26 17 431 11,279 27
Apr., 1902, . 30 19 66 498 9,790 68
Oct., 1902, . 31 13 30 472 6,277 60

Apr., 1903, . 32 7 08 483 3,419 64
Oct., 1903, . 33 1 00 431 431 00
Dues paid in advance, . 152 00
Total, $214,022 90 Total, $214,022 90

Number of shares issued during they ea r,
Number of shares nowinforce,..
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r, ... 621

Number of shares forfeited during the year, .13
Number of shares retired during they ea r
Number of shares matured during the year,
Highest rate of premium or interest received on money sold during the year:

6 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: firstterm, 2" per cent.; second term, 2" per cent.
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Number oi members withdrawn during the year,......cccovniniinincnns 103
Present number of members,
Present number of borrowers,.....
Present number of non-borrowers,

Number of loans secured by first mortgage of real estate, . . . 166

Number of loans on shares.. . .34

Largest loan to any one member, ...$5,000 00
Smallest loan to any 0NE MEMDET ..ottt 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 776 52

Date of examination by commissioner : April 4.
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COLUMBIAN CO-OPERATIVE BANK —CAMBRIDGEPORT.

Incorporated May 6, 1892. Commenced business June 6, 1892.

Alfred L. Barbour, President. Herbert H. Dyer, Secretary and Treasurer.
Names of security committee:

Charles H. Montague, Henry L. Lincoln,

Levi Hawkes,

James A. Dow.

Regular meetings the first Monday of each month.

Balance Sheet Oct. 31,

Assets.

1903.

Liabilities

Loans on real estate, $169,430 04 Dues capital, $157,139 00

Loans on shares, 8,180 00  Profits capital (aII serles) 27,170 38

Temporary expense account, 10 70 Interest, . 59 50

Mortgages, . . 7,554 95 Premiums, 7 65

Unpaid interest, 759 88  FiNeS...ccccoiniiiiicieicieecees 4 34

Unpaid premiums, 20 85 Withdrawal profits, 27 23

Unpaid fines, 78 56  Forfeiture profits, 34 64

Cash in hands of treasurer 1,041 05 Guaranty fund, 680 32

Surplus, 1,596 84
Forfeited share account 356 13
$187,076 03 $187,076 03
= Detailed Statement of Receipts and Disbursements for the Year ending
Cct. 31,1903.
Receipts. Disbursements.

From dues capital, $42,553 00 For real estate loans, $50,221 94
interest, 8,459 98 share loans, 7,170 00
premiums, 42 47 dues capital withdrawn, 14,990 00
fines, 225 28 dues capital forfeited, 1,171 00
real estate Ioans repald 15,980 20 profits capital withdrawn, 1,437 28
real estate loans elimi- profits capital forfeited, 641 28

nated by foreclosure, 2,350 15 temporary expenses, 590 88
share loans repaid, 2,340 00 forfeited shares, 770 34
withdrawal profits, 433 34 real estate by foreclosure, 1,786 84
forfeiture profits, 87 44 mortgage, . . 1,412 00
forfeited shares, 1.058 70 Cash on hand Oct. 31, 1903, 1,041 05
real estate by foreclos-

ure, . . 1,786 84
mortgage, 75 00

town note, 2.000 00
Cash on hand Oct. 31, 1902, 3,840 21
$81,232 61 $81,232 61
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate.

Amount. Rate.

$150,621 99 5.00 per cent.
7,046 01 6.00 “

Amount.

$11,762 04

6.30 per cent.

[Pub. Doc

Loans on Shakes.

Rate. Amount.

$8,030 00
150 00

Rate.

5.00 per cent.
6.00 “

Reconciliation of Share Account with Dues and Profits Capital.

.

8o

Date of 8 %E

Issue. = 25

" >

June, 1892, . 1 $186 62
Dec., 1892, . 2 175 91
June, 1893, . 3 165 47
Dec.. 1893, . 4 155 00
June, 1894, . 5 145 12
Dec., 1894, . 6 135 42
June, 1895, . 7 125 95
Dec., 1895, . 8 116 68
June, 1896, . 9 107 78
Dec.. 1896, . 10 99 08
June, 1897, . 11 90 63
Dec., 1897, . 12 82 44
June, 1898, . 13 74 48
Nov., 1898, . 14 68 03
May, 1899, . 15 60 44
Nov.. 1899, . 16 53 04
May, 1900, . 17 45 82
Nov., 1900, . 18 38 78
May, 1901, . 19 31 93
Nov., 1901, . 20 25 23
May, 1902, . 21 18 70
Nov , 1902, . 22 12 32
May, 1903, . 23 6 09

Dues paid in advance,

Total, -

Number of shares issued during they ear,
Number of shares nowinforce,
Number of shares now borrowed upon,

Shares in
Force.

244
367
413
356

Total
Value.

$12,503
9,147
12,575
2,015
5,079
2,843
9,194
7,234
8,406
10,997
10,875
9,068
15,417
3,945
7,736
9,600
10,630
8,570
9,100
6,156
6,862
5,088
2,168

332

$185,549

Dues capital, as per gen-

eral ledger,.
Profits capital,

general ledger,

Unpaid dues,

Total,

Largest number of shares held by any one member,

Number of shares withdrawn duringthey e a r,
Number of shares forfeited during the year,
Highest rate of premium or interest received on money sold during the year:

5 per cent.

Lowest rate of premium or interest received on money sold during the year:

5 per cent.

Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.
Number of members withdrawn during the year,

Present number of members

Present number of borrowers,

Present number of non-borrowers,

Number of loans secured by first mortgage of real estate,

Number of loans on shares,

Largest loan to any one member,
Smallest loan to any one member,

as per

Amount of expenses of the corporation for the .year ending Oct. 31, 1903,

Date of examination by commissioner :
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$157,139 00

27,170 38
1,240 00

$185,549 38
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DANVERS CO-OPERATIVE BANK —DANVERS.

Incorporated Aug. 22, 1892. Commenced business Aug. 29, 1892.

Samuel L. Sawyer, President. Harry M. Wilkins, Secretary and Treasurer.

Names of security committee:

Samuel L. Sawyer, Mark C. Pettingell,

Jasper Marsh.
Regular meetings the last Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities

Loans on real estate, $46,440 00 Dues capital, . $49,770 00
Loans on shares, . 2,250 00 Profits capital (all series), . 8,448 06
Permanent expense account,. 95 00 Interest, . 647 03
Temporary expense account, 69 24 Premiums 39 89
Real estate by foreclosure, . 9342 8 Fines,.. . 23 01
«Unpaid interest, 344 49  Withdrawal profits, 144 69
Unpaid premiums,. 20 35 Guaranty fund, 135 00
Unpaid fines.......cccoeveeeieierennnns 54 12 Surplus, I 216 32
=Cash in hands of treasurer, . 807 94

$59,424 00 $59,424 00

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbursements.

From dues capital, $12,984 00 For real estate loans, . $12,050 00
interest, 2,647 09 share loans, . 1,875 00
premiums, . 156 30 dues capital withdrawn, 10,262 00
fines, . . . . 82 24 dues capital retired, 8,260 00
transfer fees, 25 profits capital withdrawn, 1,863 81
real estate loans repaid, 10,900 00 profits capital retired, . 2,619 45
share loans repaid, 3,225 00 temporary expenses, 350 44
withdrawal profits, 287 87 permanent expenses, 25 00
real estate by foreclos- real estate by foreclos-

ure, . . . . 584 50 ure, . . . . 411 14

Cash on hand Oct. 31, 1902, . 7,661 02 interest repaid, 3 49

Cash on hand Oct. 31,1903,. 807 94
$38,528 27 $38,528 27
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Specified Bates of Interest.

Loans on Shares.

Rate. Amount. Rate.
6.60 per cent. $1,600 00 5.30 per cent.
6.90 “ 100 00 6.00

550 00 6.30

Reconciliation of Share Account with Dues and Profits Capital.

58
Total Amount of Loans at
Loans on Real Estate.
Amount. Rate. Amount.
$24,500 00 5.30 per cent. $1,300 00
19,640 00 6.30 ‘ 1,000 00
. c .
' g B o 3
ate of 4] % < o2 Em
Issue. = 25 < 2 £>
%] i
8 ¥ 35 g
Feb., 1893, . 2 $167 76 84 $14,091
Aug., 1893, . 3 157 45 12 1,889
Feb., 1894, . 4 147 36 18 2,652
Aim ., 1894, . 5 137 70 28 3,855
Feb., 1895, . 6 128 26 44 5,643
Aug., 1895, . 7 119 04 5 595
Feb., 1896, . 8 110 15 10 1,101
Aug., 1896, . 9 101 52 21 2,131
Feb., 1897, . 10 93 13 49 4,563
Aug., 1897, . 11 84 99 35 2,974
Feb., 1898, . 12 77 09 18 1,387
Aug., 1898, . 13 69 41 19 1,318
Feb., 1899, . 14 61 96 26 1,610
Aug., 1899, . 15 54 73 61 3,338
Feb., 1900, . 16 47 70 28 1,335
Aug., 1900, . 17 40 89 6 245
Feb., 1901, . 18 34 29 40 1,371
Aug., 1901, . 19 27 83 97 2,699
Feb., 1902, . 20 21 50 133 2,859
Aug., 1902, . 21 15 26 74 1,129
Feb., 1903, . 22 9 07 171 1,550
Aug., 1903, . 23 3 00 188 564
Dues paid in advance, . 101
Total, $59,012

Number of shares issued duringthey e a r
Number of shares now inforce,
Number of shares now borrowed upon

Largest number of shares held by any one member,
Number of shares withdrawn during they e a r ,
Number of shares retired duringthey ear,

84
40
48
60
44
20
50
92
37
65
62
79
96
53
60
34
60 t
51

50

24

97

00

Dues capital, as per gen-
eral ledger,
Profits capital,

general ledger,
Unpaid dues,

$49,770 00

as per
8,448 06
794 00

00

Total, $59,012 06

e 384

Highest rate of premium or interest received on money sold during the year:

57j per cent.

Lowest rate of premium or interest received on money sold during the year:

5”7 per cent.

Rate of profits distributed: first term, 2 per cent.; second term, 2 per cent.

Number of members withdrawn during the year

Present number of members......
Present number of borrowers,.
Present number of non-borrowers,.

Number of loans secured by first mortgage of real estate,

Number of loans on shares,
Largest loan to any one member,..
Smallest loan to any one member,..

Amount of expenses of the corporation for the year ending Oct. 31, 1903,

Date of examination by commissioner : January 19.
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DEAN CO-OPERATIVE BANK —FRANKLIN.

Incorporated June 15, 1889.

George W. Wiggin, President.

Commenced business July 2, 1889.

Orestes T. Doe, Secretary and Treasurer..

Names of security committee :

Elisha P. Chapman,

Palmer A. W oodward,

Joseph T. Hutchinson.

Regular meetings the first Tuesday of each month.

Balance Sheet Oct. 31,

A ssets.

Loans on real estate,

Loans on shares, .
Temporary expense account,
City and town notes,

Cash in hands of treasurer,

$39,325
625

98
16,202
38

00
00
49
28
56

19083.

Liabilities.

Dues capital,

Profits capital (all series),
Interest, . . . .
Premiums, .
Fines, . .-

Transfer fees,
Withdrawal profits,
Guaranty fund,
Surplus,

$56,289

$45,962 00
6,912 34
592 84

21 59

4 34

100

35 24

680 00
2,079 98

$56,289 33

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts

From dues capital,.
interest,
premiums,
fines, .
transfer fees,
real estate loans repaid,
share loans repaid,
withdrawal profits,
town note,

Cash on hand Oct. 31, 1902,

Digitized for FRASER
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Oct.

$10,700
2,848
95

19

2

5.000
2,025
59
7.000
9,095

$36,845

31, 1.903.

Disbursements.
00  For real estate loans,
52 share loans, .
19 dues capital withdrawn,
25 dues capital retired,
00 profits capital withdrawn,
00 profits capital retired,
00 temporary expenses,
65 town and city notes,
00 Cash on hand Oct. 31,1903,.
99
60

$6,925 00
1,650 GO
4,547 00
4,887 00

571 97
1,668 80
354 99
16,202 28
38 56

$36,845 60
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Total Amount of Loans at Specified Bates of Interest.

Loans on Real Estate. Loans on Shakes.

Amount. Rate. Amount. Rate. Amount. Rate.
$2,625 00 5 per cent. $18,000 00 6£ per cent. $625 00 6 per cent.
18,700 00 6 “

Reconciliation of Share Account with Dues and Profits Capital.

5 £ I
. oy n o =
Date of 8 o Q o2 r_ng
Issue 'g %5 gﬁ 2
(7] S (7] [
July, 1891, . 6 $205 43 2 $410 86 Dues capital, as per gen-
July, 1892, . 8 182 87 1 182 87 eral ledger, . $45,962 00
Jan., 1893, . 9 172 00 16 2,752 00 Profits capital, as per
July, 1893, . 10 161 54 6 969 24 general ledger, . 6,912 34
Jan., 1894, . 11 151 39 10 1,513 90 Unpaid dues,. 1,016 00
July, 1894, . 12 141 50 13 1,839 50
Jan., 1895, . 13 131 90 3 395 70
July, 1895, . 14 122 56 17 2,083 52
Jan., 1896, . 15 113 52 13 1,475 76

July, 1896, . 16 104 75 34 3,561 50
Jan., 1897, . 17 96 24 64 6,159 36
July, 1897, . 18 87 93 40 3,517 20
Jan., 1898, . 19 79 90 35 2,796 50
July, 1898, . 20 72 08 59 4,252 72
Jan., 1899, . 21 64 48 99 6,383 52
July, 1899, . 22 57 08 96 5,479 68
Jan., 1900, . 23 49 86 51 2,542 86

July, 1900, . 24 42 81 33 1,412 73
Jan , 1901, . 25 35 92 59 2,119 28
July, 1901, . 26 29 23 12 350 76
Jan., 1902, . 27 22 69 122 2,768 18
July, 1902, . 28 16 31 18 293 58
Jan., 1903, . 29 10 08 39 393 12
July, 1903, . 30 4 00 48 192 00
Dues paid in advance, . 44 00
Total, - $53,890 34 Total, $53,890 34

Number of shares issued duringthey e a r,
Number of shares now inforce,....
Number of shares now borrowed upon
Largest number of shares held by any one member.
Number of shares withdrawn during the year
Number of shares retired during the year....... .
Highest rate of premium or interest received on money sold during the year:
6" per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.
Number of members withdrawn during the year,. 16
Present number of members,......
Present number ofborrowers,
Present number of non-borrowers,... .
Number of loans secured by first mortgage of real estate, . . . 38

115
.32

Number of 10ans 0N SNAreS.........ccccoiiiiiiii 5
Largest loan to any one member, $4,700 00
Smallest loan to any one member,... 50 00

Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 354 99
Date of examination by commissioner : February 5.
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DEDHAM CO-OPERATIVE BANK —-DEDHAM.

Incorporated Feb. 11, 1886.

F. F. Favor, President.

Commenced business Feb. 16, 1886.

F. H. Valentine, Secretary.

T. P. Murray, Treasurer.

Names of security committee:
J. Wardle, Jr.,

A. C. Hibbard,

0. W. Withington.

Regular meetings the third Tuesday of each month.

Balance Sheet Oct. 81, 1903.

Assets

Loans on real estate,
Loans on shares,

Unpaid interest,

Unpaid premiums,.
Unpaid fines, . . . .
Cash in hands of treasurer,

$77,700
4,200
50

2

12

341

$82,305

00
00
25
00
56
08

89

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus,

$69,650
10,437
569
1,649

$82,305

61

00
51
18
20

89

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts

From dues capital,
interest,
premiums,
fines, . . . .
real estate loans repaid,
real estate loans elimi-
nated by maturity of
shares,
share loans repaid,
withdrawal profits,
Cash on hand Oct. 31, 1902,

Digitized for FRASER
https://fraser.stlouisfed.org
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Cct. 31, 1903.
Disbursements
$25,558 00 For real estate loans,
4,197 00 share loans,
219 63 dues capital withdrawn,
98 87 dues capital matured,
3,725 00 profits capital withdrawn,
profits capital matured,.
temporary expenses,
2,000 00 interest on matured
1,735 00 shares - - -
192 64 Cash on hand Oct. 31, 1903,
953 11
$38,679 25

$23,400
3,000
8,281
1,410
773

599

842

31
341

$38,679

00
00
61
40
56
60
08

25
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$77,700 00 6.30 per cent. $2,150 00 6.30 per cent.
800 00 6.40 “
225 00 6.50 »
700 00 6.60 “
150 00 6.70 “
50 00 7.40 «
125 00 8.60

Reconciliation of Share Account with Dues and Profits Capital.

E).cu 'Ecu' q:’.
Date o g Py 8o =3
Tesuor = 25 895 z>
(%] > 7] =
May, 1892, . 14 $197 94 8 $1,583 52 Dues capital, as per gen-
Nov., 1892, . 15 186 26 8 1,490 08 eral ledger, $69,650 00
Mav, 1893, . 16 174 92 1 174 92 Profits capital, as per
Nov., 1894, . 19 142 83 9 1,285 47 general ledger, . 10,437 51
May, 1895, . 20 132 75 19 2,522 25 Unpaid dues, 312 00
Nov., 1895, . 21 122 96 3 368 88

Mav, 1896, . 22 113 46 29 3,290 34
Nov., 1896, . 23 104 23 38 3,960 74
May, 1897, . 24 95 27 26 2,477 02
Nov., 1897, . 25 86 57 93 8,051 01
May, 1898, . 26 78 13 79 6,172 27
Nov., 1898, . 27 69 93 94 6,573 42
May, 1899, . 28 61 97 93 5,763 21
Nov., 1899, . 29 54 24 95 5,152 80
May, 1900, . 30 46 74 117 5,468 58
Nov., 1900, . 31 39 46 111 4,380 06
May, 1901, . 32 32 39 202 6,542 78
Nov., 1901, . 33 25 52 103 2,628 56
May, 1902, . 34 18 85 344 6,484 40
Nov., 1902, . 35 12 38 275 3,404 50

May, 1903, . 36 6 10 427 2,604 70
Dues paid in advance, . 20 00
Total, $80,399 51 Total, $80,399 51

Number of shares issued duringthey e a r,
Number of shares now inforce,.
Number of shares now borrowed upon

Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r, ..o 363
Number of shares matured during the year, . \ . . .10

Highest rate of premium or interest received on money sold during the year:
8~ per cent.

Lowest rate of premium or interest received on money sold during the year:
67y per cent.

Hate of profits distributed : first term, 3 per cent.; second term, 3 per cent.

Digitized for FRASER
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Number of members withdrawn during the year, .
Present number of members....
Present number of borrowers,
Present number of non-borrowers,
Number of loans secured by first mortgage of real estate,
Number of [0ans on sh ares, ...
Largest loan to any one member,
Smallest loan to any one member..... . .
Amount of expenses of the corporation for the year ending Oct. 31, 1903,
Date of examination by commissioner : September 11.

Digitized for FRASER
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DORCHESTER CO-OPERATIVE BANK —DORCHESTER.

Incorporated Aug. 21, 1890.

Amor L. Hollingsworth, President.

[Pub. Doc

Commenced business Sept. 10, 1890.

Pinckney Holbrook, Secretary and Treasurer.

Names of security committee:

Samuel Gannett,
W alter S. Fox,

J. Hosier Pierce,
Laban Pratt,

Robert D. Mossman.

Regular meetings the second Wednesday of each month.

Balance Sheet Oct. 31, 1903.

A ssets

Loans on real estate, $176,320
Loans on shares, . 7,425
Temporary expense account, 176
Real estate by foreclosure, . 2,306
Mortgages, . 7,600
Cash in hands of treasurer . 4,441

$198,269

00
00
67
28
00
85

80

Liabilities.

Dues capital,

Profits capital (aII serles),
Interest, .

Premiums, . .
FiNnes, e
Transfer fees,

Withdrawal profits,
Forfeiture profits,
Guaranty fund,

Surplus,

Forfeited share account
Profit and loss,

$165,456
27,549

1,152

10

43

40

1
1,888
2,045
64

18

$198,269

00
02
92
50
65
25
06
02
24
19
39
56

80

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,
Receipts.
From dues capital, $47,607 00
interest, 10,859 53
premiums, . 190 41
fines, . . . 443 13
transfer fees 150
real estate loans repaid 32,425 00
real estate loans elimi-
nated by foreclosure, 2,300 00

real estate loans elimi-

nated by maturity of
shares, 4,400 00
share loans repaid, 10,080 00
withdrawal profits, 890 26
forfeiture profits, . 34 54
forfeited shares, . 635 57

real estate by foreclos-
ure, . . 9,248 65
personal accounts 106 30
profit and loss, 28 56
mortgages, . 100 00
Cash on hand Oct. 31,1902, . 4,481 87
$123,832 32

Digitized for FRASER
https://fraser.stlouisfed.org
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1903.

Disbursements.

For real estate loans, $47,016
share loans, 8,140
dues capital withdrawn, 24,351
dues capital forfeited, 790
dues capital retired, 4,796
dues capital matured, 14.226
profits capital withdrawn, 4,745
profits capital forfeited, 138
profits capital retired, 1,516
profits capital matured, 5,809
temporary expenses, 1,053
forfeited shares, 635
interest on retired and

matured shares, 461
real estate by foreclosure, 2,849
mortgages, 2,300
surplus, . 438
profit and loss, 123

Cash on hand Oct. 31,1903, 4,441

$123,832

40
00
00
00
00
00
00
17
59
76
34
57

29
09
00
86
40
85

32
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Total Amount of Loans at Specified Rates of Interest.

Loans on Keal Estate Loans on Shares.

Amount. Kate. Amount. Kate. Amount. Kate.

$148,720 00 5.00 per cent.  $27,600 00 6.30 per cent. $7,425 00 5.00 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

Date of
Issue.

Series.
Value per
Share.
Shares in
Force.

Total
Value.

Mar., 1892, . 4 $196 62 42 $8,258 04 Dues capital, as per gen-
Sept., 1892, . 5 185 11 27 4,997 97 eral ledger,. $165,456 00
Mar., 1893, . 6 174 02 61 10,615 22  Profits capital, as per
Mar., 1894, . 8 152 70 24 3,664 80 general ledger, . 27,549 02
Sept., 1894, . 9 142 55 29 4,133 95 Unpaid dues,. 2,526 00
Mar., 1895, . 10 132 65 96 12,734 40
Sept., 1895, . 11 123 09 47 5,785 23
Mar., 1896, . 12 113 71 41 4,662 11
Sept., 1896, . 13 104 71 60 6,282 60
Mar., 1897, . 14 95 89 75 7,191 75
Sept., 1897, = 15 87 34 120 10,480 80
Mar., 1898, . 16 79 03 136 10,748 08
Sept., 1898, . 17 71 02 180 12,783 60
Mar., 1899, . 18 63 22 328 20,736 16
Sept., 1899, . 19 55 64 268 14,911 52
Mar., 1900, . 20 48 29 338 16,322 02
Sept., 1900, . 21 41 13 229 9,418 77
Mar., 1901, . 22 34 16 165 5,636 40
Sept., 1901, . 23 27 37 359 9,825 83
Mar., 1902, . 24 20 77 335 6,957 95
Sept., 1902, . 25 14 34 304 4,359 36
Mar., 1903, . 26 8 09 494 3,996 46
Sept., 1903, . 27 2 00 356 712 00
Dues paid in advance, . 316 00
Total, $195,531 02 Total, $195,531 02

Number of shares issued during the year 948
Number of shares now inforce,

Number of shares now borrowed UP O N, ....c.ccccviiiniiiiiiiiiiicee

Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthe y € a r, ... 604

Number of shares forfeited during theyear,..
Number of shares retired duringthey ear,..

Number of shares matured during the year, ...

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 2] per cent.; second term, 2| per cent.

Digitized for FRASER
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Number of members withdrawn during the year...
Present number of members,......cccccevveeeenen.
Present number of borrowers,...........c.cccccooee..
Present number of NON-DOTTOWETS,......ccoui i eaes

Number of loans secured by first mortgage of real estate, . . . 99

NuUumber of 10AaNS ON SN AT €S, . eeaees 22

Largest loan to any one M €M D e, i $5,000 00
Smallest loan to any 0Ne MEeMDbEr ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31,1903, . 1,053 34

Date of examination by commissioner : April 29.
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ECONOMY CO-OPERATIVE BANK —-MERRIMAC.

Incorporated July 26, 1889. Commenced business Aug. 12, 1889.

George G. Larkin, President. Bailey Sargent, Secretary and Treasurer.

Names of security committee:

Fred B. Judkins, Robert 0. Patten,
D. Warren Gould.

Regular meetings the second Monday of each month.

Balance Sheet Oct. 31, 1903.

A ssets. Liabilities.
Loans on real estate, $22,153 00 Dues capital, $22,967 00
Loans on shares, . 635 00 Profits capital (all series), . 3,861 48
Temporary expense account, 66 06 Interest, . . . . 380 81
Real estate by foreclosure, . 5,065 36 Premiums......cccooviiiiciciecne 23 00
Unpaid interest, 452 61 Fines, 28 82
Unpaid premiums,. 23 60 Withdrawal profits, 35 55
Unpaid fines, . . . . 43 28 Forfeiture profits, 13 63
Cash in hands of treasurer, . 773 88 Guaranty fund, . 491 00
Surplus, . . . . 1,411 50
$29,212 79
$29,212 79

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts. Disbursements.

From dues capital,. $5,673 00 For real estate loans, . $5,400 00
interest, 1,588 59 share loans, . 475 00
premiums, . 84 25 dues capital withdrawn, 3,590 00
fines, . . . . 102 40 dues capital forfeited, . 363 00
transfer fees, 25 dues capital retired, 3,167 00
real estate loans repaid, 5,450 00 dues capital matured, . 3,268 00
real estate loans elimi- profits capital withdrawn, 554 98

nated by foreclosure, 725 00 profits Capital forfeited,. 136 32
real estate loans elimi- profits capital retired, . 934 55
nated by maturity of profits capital matured, 1,287 24
shares, 4,375 00 temporary expenses, 244 14

share loans repaid, 345 00 interest on retired and
withdrawal profits, 55 50 matured shares, . 33 25

forfeiture profits, . 13 63 real estate by foreclos-
real estate by foreclos- ure, . . . . 528 36
ure, . . . X 376 05 Cash on hand Oct. 31, 1903, 773 88

Cash on hand Oct. 31, 1902, . 1,967 05

$20,755 72 $20,755 72
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares
Amount. Rate. Amount. Rate. Amount. Rate.
$22,153 00 6.30 per cent. - - $635 00 6.30per cent.

Reconciliation of Share Account with Dues and Profits Capital.

e c .
i g s E
Date of ] 0g oL =3
Issue. s %ﬁ 89 g>
7] > 7] [
Aug., 1893, . 9 $159 52 4 $638 08 Dues capital, as per gen-
Aug., 1894, . 11 139 85 34 4,754 90 eral ledger, $22,967 00
Feb., 1895, . 12 130 40 12 1564 80 Profits capital, as per
Aug., 1895, . 13 121 20 18 2,181 60 general ledger, . 3,861 48
Feb., 1896, . 14 112 32 23 2,583 36 Unpaid dues, 545 00

Aug., 1896, . 15 103 68 20 2,073 60
Feb., 1897, . 16 95 26 14 1,333 64

Aug., 1897, . 17 87 05 13 1,131 65
Feb., 1898, . 18 79 05 22 1,739 10
Aug., 1898, . 19 71 23 15 1,068 45
Feb., 1899, . 20 63 62 23 1,463 26
Aug., 1899, . 21 56 19 25 1,404 75
Feb., 1900, . 22 48 96 19. 930 24
Aug., 1900, . 23 41 90 17 712 30
Feb., 1901, . 24 35 01 30 1,050 30
Aug., 1901, . 25 28 29 34 961 86
Feb., 1902, . 26 21 73 33 717 09
Aug., 1902, . 27 15 33 41 628 53
Feb., 1903, . 28 9 09 33 299 97
Aug., 1903, . 29 3 00 40 120 00
Dues paid in advance, . 16 00
Total, $27,373 48 Total, $27,373 48

Number of shares issued during they ear,
Number of shares now inforce ...
Number of shares now borrowed upon,...
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r ,
Number of shares forfeited during the year,
Number of shares retired duringthey e a r,
Number of shares matured during theyear, .
Highest rate of premium or interest received on money sold during the year:
5 cents premium.
Lowest rate of premium or interest received on money sold during the year:
5 cents premium.
Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.
Number of members withdrawn during the year,
Present number of members
Present number of borrowers.....
Present number of non-borrowers
Number of loans secured by first mortgage of real estate, P 38
Number of loans on shares,...

Largest loan to any one member, . $1,500 00
Smallest loan to any oNe M eM D e, ... 60 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 244 14

Date of examination by commissioner : April 21.
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ENTERPRISE CO-OPERATIVE BANK —EAST BOSTON.

Incorporated March 31, 1888. Commenced business April 3, 1888.

Charles T. Witt, President. Horace B. Butler, Secretary and Treasurer.

Names of security committee :

Charles T. Witrt, William G. Emery,

Horace B. Butler.
Regular meetings the third Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets

Liabilities.

Loans on real estate, $402,850 00 Dues capital, $372,220 00
Loans on shares, 24,925 00 Profits capital (aII serles) 69,166 40
Permanent expense account,. 323 55 Interest, 37 82
Real estate by foreclosure, 6,354 54  Transfer fees. 25
Mortgages, . 6,120 00 Withdrawal profits, 131 76
Unpaid premlums 51 90 Guaranty fund, 5,400 00
Unpaid fines, 128 40  Surplus, . 4,378 30
Personal accounts, 7,317 40 Forfeited share account 88 78
Cash in hands of treasurer, 5,192 52  Due on mortgage loans, 1,840 00

$453,263 31 $453,263 31

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts. Disbursements.

From dues capital,. $88,544 00 For real estate loans, $82,275 00
interest. 21,297 61 share loans, 16,450 00
premiums, 238 55 dues capital withdrawn, 31,556 00
fines, 827 47 dues capital forfeited, 968 00
transfer fees 6 25 dues capital retired, 14,061 00
real estate loans repaid, 45,850 00 dues capital matured, 8,192 00
real estate loans elimi- profits capital withdrawn, 5,590 88

nated by foreclosure, 800 00 profits capital forfeited, 11 80
real estate loans elimi- profits capital retired, 4,033 20
nated by maturity of profits capital matured,. 3,455 10
shares, 3,200 00 temporary expenses, 2,314 97
share loans repaid, 10,175 00 forfeited shares, 943 11
withdrawal profits, 801 35 intereston retired shares, 263 55
forfeiture profits, 11 80 real estate by foreclos-
forfeited shares, 950 11 ure, . . 985 54
real estate by foreclos- personal accounts 10,083 44
ure... . 7,187 81 retired share account, 18,357 75
personal accounts, 5,533 87 matured share account, 11,647 10
retired share account, 18,357 75 mortgages, 6,150 00
matured share account, 11,647 10 Cash on hand Oct. 31,1903,. 5,192 52
surplus, 454 80
uncompleted mortgage
loans, 1,840 00
mortgage, 30 00
Cash on hand Oct. 31, 1902, 4,777 49
$222,530 96 $222,530 96
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Total Amount of Loans at Specified Bates of Interest.

Loans on Real Estate. Loans on Shares

Amount. Rate. Amount. Rate. Amount. Rate.

$336,950 00 5.00 per cent $1,200 00 6.90 per cent. $21,575 00 5.00 per cent.

21,400 00 5.25 2,900 00 7.20 3,050 00 6.00 *
33,300 00 6.30 “ 2,000 00 7.50 * 300 00 6.30
4,500 00 6.60 “ 600 00 7.80 “

Reconciliation of Share Account with Dues and Profits Capital.

8 . £ @
o . g oL 88 2
ate o g a9 -
2 <
Issue c %g 89 ‘6’>
(%] > %] =
Apr., 1892, . 9 $193 39 97 $18,758 83 Dues capital, as per gen-
Oct.,, 1892, . 10 181 95 92 16,739 40 eral ledger, . $372,220 00
Apr., 1893, . 11 170 89 100 17,089 00  Profits capital, as per
Oct., 1893, . 12 160 20 108 17,301 60 general ledger, . 69,166 40
Apr., 1894, . 13 149 86 128 19,182 08 Unpaid dues, . 2,968 00

Oct., 1894, . 14 139 83 153 21,393 99
Apr., 1895, . 15 130 09 171 22,245 39
Oct., 1895, . 16 120 61 198 23,880 78
Apr., 1896, . 17 111 42 118 13,147 56
Oct., 1896, . 18 102 03 218 22,351 54
Apr., 1897, . 19 93 87 379 35,576 73
Oct., 1897, . 20 85 47 256 21,880 32
Apr., 1898, . 21 77 31 352 27,213 12
Oct., 1898, . 22 69 39 363 25,188 57
Apr., 1899, . 23 61 71 449 27,707 79
Oct., 1899, . 24 54 24 343 18,604 32
Apr., 1900, . 25 46 97 637 29,919 89
Oct., 1900, . 26 39 88 343 13,678 84
Apr., 1901, . 27 32 99 540 17,814 60
Oct.,, 1901, . 28 26 27 365 9,588 55
Apr., 1902, . 29 19 72 583 11,496 76
Oct., 1902, . 30 13 33 585 7,798 05

Apr., 1903, . 31 7 09 741 5,253 69
Oct.,, 1903, . 32 100 334 334 00
Dues paid in advance, . 209 00
Total, $444,354 40 Total, $444,354 40
Number of shares issued duringthey e a r , ..cccoeenens 1,378

Number of shares nowinforce , ...
Number of shares now borrowed upon..

Largest number of shares held by any one member, L 25
Number of shares withdrawn during the year, . . . . 789
Number of shares forfeited during the year,. . . . . 67

Number of shares retired duringthey e a r , ...

Number of shares matured during theyear,

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year;
5 per cent.

Rate of profits distributed: first term 2£ per cent.; second term 2£ per cent.
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Number of members withdrawn during the year, ...
Present number of members,.....

Present number of borrowers,
Present number of non-borrowers,

Number of loans secured by first mortgage of real estate,
Number of loans on shares, ...,
Largest loan to any one member, $5,000 00
Smallest loan to any one member,. 25 00
Amount of expenses of the corporatmn for the year endmg Oct. 31, 1903 . 2,314 97
Date of examination by commissioner : June 5.
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REPORT OF THE

EQUITABLE CO-OPERATIVE BANK —LYNN.

Incorporated Oct. 2, 1877.

James H. Richards, President.

Commenced business Oct. 8, 1877.

Edwin C. Lewis, Secretary and Treasurer.

Names of security committee:

Thomas E. Ward,

James H. Richards,

Edwin N. Haines.

Regular meetings the first Monday of each month.

Balance Sheet Oct. 31,

Assets

Loans on real estate, $465,724
Loans on shares, 33,588
Permanent expense account, . 328
Temporary expense account, 158
Real estate by foreclosure, 1,473
Mortgages, 2,500
Unpaid interest, 2,195
Cash in hands of treasurer, 34,284

$540,253

98
00
43
52
91
00
63
41

88

1908.

Liabilities.

Dues capital,
Profits capital
Interest, .
Fines, e
Guaranty fund,

Surplus, . . . .
Forfeited share account,

(all series),

$454,005
69,539
2,417

70

3,256
10,912
53

$540,253

[Pub. Doc.

00
57
28
20
00
58
25

88

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts. Disbursements.
From dues capital, . $128,161 00 For real estate loans,
interest, 25,932 32 share loans,
fines, . . . 793 17 dues capital withdrawn,
real estate loans repaid, 63,785 82 dues capital retired,
real estate loans elim- dues capital matured,
<inated by maturity profits capital withdrawn,
of shares, . 800 00 profits capital retired,
share loans repaid, 24,171 00 profits capital matured,.
real estate by foreclos- temporary expenses,
ure, 7,231 07 interest on retired and
rent, . . . . 511 57 matured shares, .
Cash on hand Oct. 31, 1902, 53,402 17 real estate by foreclosure,
surplus, . . .
rent,
mortgage,
Cash on hand Oct. 31,1903,.
$304,788 12
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39,883
59,191
16,586
19,284
8,743
4,270
7,127
2,066

329

72

804

78
2,500
34,284

$304,788

54
00
00
00
00
06
82
48
41

64
00
95
81
00
41
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate.

Amount. Rate. Amount. Rate.

$163,078 36 5.00 per cent. $3,300 00 6.18 per cent.

6,300 00 5k 1.500 00 6.24
122,632 82 5.25 3.500 00 6.25
82,285 00 5.50 7,242 00 6.30
47,710 00 5.75 475 00 6.42
21,726 80 6.00 « 3,125 00 6.48

800 00 6.06 “ 400 00 6.78

1,650 00 6.12 “

Reconciliation of Share Account with

. c ;
[} —_ . [}
Qg nq =]
Date of 14 & oo -
Issue = =F= &S 8>
= 25 g =
) S =t 5
(2] > 2] =

«

Loans

Amount.

$4,595 00
16,017 00
8,856 00
1,170 00
1,134 00
1,816 00

on Shares.

Rate.

5.00 per cent.
525 ¢
5.50 “
5.75 “
6.00 “
6.25

Dues and Profits Capital.

Oct.,, 1891,. 28 $198 51 100 $19,851 00 Dues capital, as per gen-

April, 1892, . 29 187 49 101 18,936 49 eral ledger, . $454,005 00
Oct., 1892,. 30 176 80 76 13,436 80 Profits capital, as per
April, 1893,. 31 166 43 108 17,974 44 general ledger, 69,539 57
Oct.. 1893, . 32 156 38 113 17.670 94 Unpaid dues,. 2,620 00
April, 1894, . 33 146 61 114 16,713 54
Oct., 1894, . 34 137 12 149 20,430 88
April, 1895,. 35 127 87 55 7,032 85
Oct., 1895,. 36 118 84 114 13,547 76
April, 1896. . 37 110 03 164 18,044 92
Oct,, 1896,. 38 101 44 66 6,695 04
April, 1897, . 39 93 06 149 13,865 94
Oct., 1897,. 40 84 88 460 39,044 80
April, 1898, . 41 76 90 307 23,608 30
Oct.,, 1898, . 42 69 12 515 35,596 80
April, 1899,. 43 61 53 481 29,595 93
Oct., 1899, . 44 54 12 731 39,561 72
April, 1900, . 45 46 89 717 33,620 13
Oct., 1900, . 46 39 84 1,104 43,983 36
April, 1901, . 47 32 96 900 29,664 00
Oct., 1901, . 48 26 25 1,386 36,382 50
April, 1902,. 49 19 70 660 13,002 00
Oct., 1902, . 50 13 31 745 9,915 95
April, 1903,. 51 7 08 881 6,237 48
Oct., 1903,. 52 100 1,077 1,077 00
Dues paid in advance, . 674 00
Total, $526,164 57 Total, $526,164 57
Number of shares issued duringthey € a r, ....cccceoniniinincicnens 2,192
Number of shares now in fo rce ... 11,273
Number of shares now borrowed UpPO N, ... 3,670
Largest number of shares held by any one member, 25
Number of shares withdrawn during the year, . 1,544
Number of shares retired during the year, * 174
Number of shafes matured during the year, .......cccccoiiiiiiiciciicene 132
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Highest rate of premium or interest received on money sold during the year:
6" per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: first term, 2 per cent.; second term, 2" per cent.

Number of members withdrawn during the year,

Present number of members,......ccccvveecieeeccneenne

Present number of bOrrowWers, ...

Present number of non-borrowers, ...

Number of loans secured by first mortgage of real estate, . . . 398

Number of 10ans 0N Shares..........ccccviiiiiiiii 218

Largest loan to any one M em b er, ... $5,000 00

Smallest loan to any one member,. 5 00

Amount of expenses of the corporation for the year ending Oct. 31,1903, . 2,116 41

Date of examination by commissioner : January 16.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8.] SAYINGS BANK COMMISSIONERS. 75

EQUITY CO-OPERATIVE BANK - WORCESTER.

Incorporated Feb. 9, 1887. Commenced business March 17, 1887.

Charles L. Gates, President. T. J. Hastings, Secretary and Treasurer.

Names of security committee :

Daniel Parlin, Urgel Jacques,
E. J. Bardwell.

Regular meetings the Thursday next preceding the third Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $369,800 00 Dues capital, $341,524 00
Loans on shares, . 10,810 00  Profits capital (all series), . 53,388 67
Temporary expense account, 533 56 Interest, . . . . 1,830 37
Real estate by foreclosure, . 2,671 70 FiNesS, e 122 79
Cash in hands of treasurer, . 19,201 50 Guaranty fund, . 2,510 00
Surplus, . . . . 3,570 44

Forfeited share account, 70 49

$403,016 76 $403,016 76

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts Disbursements.

From dues capital, $105,902 00 For real estate loans, . $86,600 00
interest, 22,032 59 share loans, . 7,735 00
fines, . . . . 661 22 dues capital withdrawn, 31,302 00
transfer fees, 18 00 dues capital forfeited, . 1,239 00
real estate loans repaid, 57,600 00 dues capital retired, 23,854 00
real estate loans elimi- dues capital matured, . 17,663 00

nated by maturity of profits capital withdrawn, 3,974 28
shares, 3,550 00 profits capital forfeited,. 146 01
share loans repaid, 7,045 00 profits capital retired, . 4,951 76
withdrawal profits, 469 15 profits capital matured, 8,040 81
forfeiture profits, . 22 08 temporary expenses, 1,735 13
forfeited shares, . 1,138 27 forfeited shares, 1,138 27
real estate by foreclos- real estate by foreclosure, 161 14
ure, . . . . 3,127 63  Cash on hand Oct. 31,1903,. 19,201 50
profit and loss, 161 14
rent, . . . . 154 82
expense account, . 37 53
Cash on hand Oct. 31, 1902, . 5,822 47
$207,741 90 $207,741 90
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Amount.

1349,850 00
9,900 00
3,950 00
2,350 00

REPORT OF THE [Pub. Doc

Total Amount of Loans at Specified Rales of Interest.

Loans on Real Estate. Loans on Shakes.
Rate. Amount. Rate. Amount. Rate.
6 per cent. $2,000 00 6~ per cent. $10,410 00 6 per cent.
6] “ 150 00 gff 300 00 64
64 “ 800 00 6] « 100 00 7 “
6f “ 800 00 7k «

Reconciliation of Share Account with Dues and Profits Capital.

D ¢ g"f 58 E
ate of ) o -3
2 S8 =5
Issue. i~ 25 g9 g>
(7] > (7] [

Sept., 1892, . 12 $190 60 7 $1,334 20 Dues capital, as per gen-
Mar., 1893, . 13 178 90 32 5,724 80 eral ledger, . $341,524 00
Sept., 1893, . 14 167 60 29 4,860 40 Profits capital, as per
Mar., 1894, . 15 156 65 135 21,147 75 general ledger, . 53,388 67
Sept., 1894, . 16 145 98 84 12,262 32 Unpaid dues, . 3,189 00
Mar., 1895, . 17 135 74 76 10,316 24
Sept., 1895, . 18 125 76 5 628 80
Mar., 1896, . 19 116 13 167 19,393 71
Sept., 1896, . 20 106 78 77 8,222 06
Mar., 1897, . 21 97 72 74 7,231 28
Sept., 1897, . 22 88 94 289 25,703 66
Mar., 1898, . 23 80 42 578 46,482 76
Sept., 1898, . 24 72 15 324 23,376 60
Mar., 1899, . 25 64 15 434 27,841 10
Sept., 1899, . 26 56 37 655 36,922 35
Mar., 1900, . 27 48 84 642 31,355 28
Sept., 1900, . 28 41 51 559 23,204 09
Mar., 1901, . 29 34 42 856 29,463 52
Sept., 1901, . 30 27 53 795 21,886 35
Mar., 1902, . 31 20 86 919 19,170 34
Sept., 1902, . 32 14 38 782 11,245 16
Mar., 1903, . 33 8 10 999 8,091 90
Sept., 1903,. 34 2 00 854 1,708 00
Dues paid in advance, . 529 00

Total, $398,101 67 Total, $398,101 67
Number of shares issued duringthey e a r, ..o 1,928
Number of shares now info rce , ... 9,372
Number of shares now borrowed UpPO N, ... 2,342
Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during they e a r ,
Number of shares forfeited during the year,
Number of shares retired during theyear,

Number of shares matured during the year, ..., 128

Highest rate of premium or interest received on money sold during the year:
7jf per cent.

Lowest rate of premium or interest received on money sold during the year:
6 per cent.

Rate of profits distributed: first term, 3£ per cent.; second term, 3f per cent.
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Number of members withdrawn during the year, . . . . . 155
Present number of members, 992
Present number of borrowers, 207
Present number of non-borrowers...........ccccoviiiiiiiiiiicic . 785
Number of loans secured by first mortgage of real estate, . . 210
Number of loans on sh ares, ..., .43
Largest loan to any one member, , , $5,000 00
Smallest loan to any one member, 50 00

Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,697 60
Date of examination by commissioner : June 22.
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EVERETT CO-OPERATIVE BANK —EVERETT.

Incorporated Sept. 24, 1890. Commenced business Oct. 14, 1890.
Edward C. Mead, President. Charles E. Jennings, Secretary and Treasurer.

Names of security committee:

George F. Foster, Arthur H. W hittier,
Charles F. Washburn.

Regular meetings the third Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities

Loans on real estate, $71,996 40 Dues capital, $70,509 00
Loans on shares, . 9,242 00 Profits capital (all senes), . 11,973 11
Temporary expense account, 33 33 Interest, . 161 35
Real estate by foreclosure, 1,848 60 Withdrawal proﬂts 11 55
Unpaid premiums,. 1 10 Guaranty fund, 1,299 86
Unpaid fines, . . 11 46  Surplus, . 1,404 68
Cash in hands of treasurer . 2,236 34 Forfeited share account 9 68

$85,369 23 $85,369 23

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts. Disbursements.

From dues capital, $20,593 00  For real estate loans, . $18,750 00
interest, 4,111 77 share loans, . 4,810 00
premiums, . 180 dues capital withdrawn, 14,938 00
fines, . . . 106 67 dues capital matured, . 3,167 00
transfer fees 25 profits capital withdrawn, 3.256 34
real estate loans repaid, 11,120 00 profits capital matured,. 1,299 32
real estate loans elimi- temporary expenses, 441 06

nated by maturity of Cash on hand Oct. 31,1903,. 2,236 34
shares, 1,400 00
share loans repaid, 4,855 00
withdrawal profits, 94 52
real estate by foreclos-
ure, . . 136 55
temporary expense ac-
count, 160
Cash on hand Oct. 31, 1902, . 6,476 90
$48,898 06 $48,898 06
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$70,396 40 5 per cent. $1,600 00 5 per cent. $8,542 00 5 per cent.
700 00 g~ o«

Reconciliation of Share Account with Dues and Profits Capital.

B . £ @
Date or § o5 88 3
Issue. T 25 Elf g>
2] > (7] =

Apr., 1892, . 4 $192 45 20 $3,849 00 Dues capital, as per gen-
Oct., 1892, . 5 181 19 20 3,623 80 eral ledger,. $70,509 00
Apr., 1893, . 6 170 24 1 170 24  Profits capital, as per
Oct., 1893, . 7 159 63 21 3,352 23 general ledger, . 11,973 11
Apr., 1894, . 8 149 33 35 5,226 55 Unpaid dues,. 467 00
Oct., 1894, . 9 139 28 45 6,267 60

Apr , 1895, . 10 129 57 22 2,850 54
Oct., 1895, . 11 120 15 31 3,724 65
Apr., 1896, . 12 110 98 20 2,219 60
Oct., 1896, . 13 102 09 15 1,531 35
Apr., 1897, . 14 93 50 42 3,927 00
Oct.,, 1897, . 15 85 15 48 4,087 20
Apr., 1898, . 16 77 07 49 3,776 43
Oct., 1898, . 17 69 24 105 7,270 20
Apr., 1899, . 18 61 62 62 3,820 44
Oct., 1899, . 19 54 20 121 6,558 20
Apr., 1900, . 20 46 96 50 2,348 00
Oct., 1900, . 21 39 90 63 2,513 70
Apr., 1901, . 22 33 01 60 1,980 60
Oct,, 1901, . 23 26 29 160 4,206 40
Apr., 1902, . 24 19 73 219 4,320 87

Oct.,, 1902, . 25 13 33 251 3,345 83
Apr., 1903, . 26 7 09 252 1,786 68
Oct., 1903, . 27 1 00 115 115 00
Dues paid in advance, . . 77 00
Total, . - $82,949 11 Total, $82,949 11

Number of shares issued during they e a r,
Number of shares now inforce,
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during they e a r,
Number of shares matured during the year,
Highest rate of premium or interest received on money sold during the year:
5 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 2J per cent.; second term, per cent.
Number of members withdrawn durlng theyear,
Present number of members,
Present number of borrowers
Present number of non-borrowers
Number of loans secured by first mortgage of real estate, . . .39
Number of loans on shares, .
Largest loan to any one member,
Smallest loan to any one member,...
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 439 46
Date of examination by commissioner : March 19.
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FALL RIVER CO-OPERATIVE BANK—FALL RIVER.

Incorporated Dec. 1, 1888. Commenced business Dec. 12, 1888.

Eric W. Borden, President. George 0. Lathrop, Secretary.
Rodolphus N. Allen, Treasurer.

Names of security committee:
Clarence A. Brown, Iram N. Smith,

Bradford D. Davol.
Regular meetings the second Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $336,400 00 Dues capital, $299,813 00
Loans on shares, . 4,050 00  Profits capital (all series), . 44,569 90
Temporary expense account, 104 12 Interest, . . . 2,673 34
Real estate by foreclosure, . 59 28 Fines. . 65 62
Mortgages.......cocoveiviieciieiiinns 18,225 00  Guaranty fund, . 3,100 00
Cash in hands of secretary, . 60 55  Surplus, . . . . 8,548 43
Cash in hands of treasurer, . 134 Personal accounts, 130 00

$358,900 29 $358,900 29

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.

Receipts Disbursements.
From dues capital, $96,609 00 For real estate loans, . $123,550 00
interest, 19,326 40 share loans, . 3,900 00
fines, . . . . 391 25 dues capital withdrawn, 55,128 00
real estate loans repaid, 83,000 00 dues capital forfeited, . 36 00
real estate loans elimi- dues capital retired, 9,524 00
nated by foreclosure, 800 00 profits capital withdrawn, 6,344 87
share loans repaid, 1,700 00 profits capital forfeited, 2 80
real estate by foreclos- profits capital retired, . 2,061 13
ure, . . . . 934 22 temporary expenses, 1,401 54
personal account, 460 28 forfeited shares, 48 00
Cash on hand Oct. 31, 1902, . 591 60 interest on retired shares, 177 70
real estate by foreclosure, 915 55
personal accounts,. 552 36
interest repaid, 108 91
Cash on hand Oct. 31,1903,. 61 89
$203,812 75 $203,812 75
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$2,400 00 5.00 per cent.  $20,300 00 6.00 per cent. $2,300 00 5.50 per cent.
313,100 00 5.50 “ 600 00 6.60 “ 1,700 00 6.00 “
50 00 6.60

Reconciliation of Share Account ivith Dues and Profits Capital.

3 . £ . @
Dat f g S;% gg %
ate o 8 oL =
Issue. ~ %-ﬁ g2 ‘5'>
7] > (7] [
Mar., 1892, . s $192 20 10 $1,922 00 Dues capital, as per gen-
Sept, 1892, . 9 181 08 40 7,243 20 eral ledger, $299,813 00
Mar., 1893, . 10 170 29 30 5,108 70 Profits capital, as per
Sept., 1893, . 11 159 84 43 6,873 12 general ledger, . 44,569 90
Mar., 1894, . 12 149 70 86 12,874 20 Unpaid dues, 1,614 00

Sept., 1894, . 13 139 83 35 4,894 05
Mar., 1895, . 14 130 26 197 25,661 22
Sept , 1895, . 15 120 94 176 21,285 44
Mar., 1896, . 16 111 90 240 26,856 00
Sept., 1896, . 17 103 12 155 15,983 60
Mar., 1897, . 18 94 55 29L 27,514 05
Sept., 1897, . 19 86 21 150 12,931 50
Mar., 1898, . 20 78 09 178 13,900 02
Sept., 1898, . 21 70 21 165 11,584 65
Mar., 1899, . 22 62 57 364 22,775 48
Sept., 1899, . 23 55 13 296 16,318 48
Mar., 1900, . 24 47 89 463 22.173 07
Sept., 1900, . 25 40 84 510 20,828 40
Mar., 1901, . 26 33 96 321 10,901 16
Sept., 1901, . 27 27 25 638 17,385 50
Mar., 1902, . 28 20 70 707 14,634 90
Sept., 1902, . 29 14 31 884 12,650 04

Mar., 1903, . 30 8 08 1,439 11,627 12
Sept., 1903, . 31 2 00 846 1,692 00
Dues paid in advance, . 369 00
Suspense dues, 10 00
Total, . $345,996 90 Total, $345,996 90
Number of shares issued duringthey e a r, ...ccccoiiiiiiciciiicines 2,710

Number of shares now in force
Number of shares now borrowed upon,.
Largest number of shares held by any one member..
Number of shares withdrawn during the year,

Number of shares forfeited during the year, ... 4

Number of shares retired duringthey e a r, ... 99

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year:
5£ per cent.

Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.
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Number of members withdrawn during the year

Present number of members,
Present number of borrowers,
Present number of non-borrowers,.
Number of loans secured by first mortgage of real estate, . . .201
Number of loans on shares,

Largest loan to any one member, ....$5,000 00
Smallest loan to any 0Ne M EM DT, ..o 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,401 54

Date of examination by commissioner: September 3.
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FEDERAL CO-OPERATIVE BANK —BOSTON.

Incorporated Jan. 29, 1890. Commenced business Feb. 6, 1890.

David L. W hite, President. William Wardwell, Secretary and Treasurer.

Names of security committee:

Loring M. Monk, F. W. Eldredge,
F. A. Pratt, William B. Hatford,
Francis G. Washburn, A. C. McDonald,

L. W. Blanchard.

Regular meetings the first Thursday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $62,268 00 Dues capital, $63,597 00
Loans on shares, . 6,135 00 Profits capital (all series), . 11,876 00
Real estate by foreclosure, 3,920 08 Guaranty fund, 1,250 00
Mortgages, . 2,118 91  Surplus, . . . . 260 59
Unpaid interest, . . 570 63 Matured share account, 201 51
Unpaid fines, . . . . 26 08
Profit and loss, 321 44
Cash in hands of treasurer, . 1,824 96

$77,185 10 $77,185 10

Detailed Statement of Receipts and Disbursements for the Year ending

COct. 31,1903.
Receipts. Disbursements.

From dues capital, $16,703 00 For real estate loans, . $3,600 00
interest, 3,819 56 share loans, . 7,575 00
fines... 119 52 dues capital withdrawn, 18,634 00
real estate loans repai 12,207 00 dues capital matured, . 3,528 00
share loans repaid, 3,400 00 profits capital withdrawn, 3,900 52
withdrawal profits. 158 76 profits capital matured, 1,353 00
real estate by foreclos- temporary expenses, 489 50

ure, . . . . 4,776 25 interest on matured
matured share account, 1,037 91 shares, 20 60
rents, . . . . 421 91 real estate by foreclosure, 259 77
mortgages, . 205 00 surplus, . . . . 1,005 87
Cash on hand Oct. 31, 1902, . 2,514 36 matured share account, 836 40
interest, . . . . 11 74
mortgages”™ 2,323 91
Cash on hand Oct. 31, 1903, 1,824 96
$45,363 27 $45,363 27
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. > Rate. Amount. Rate. Amount. Rate.
$60,668 00 5 per cent. $1,600 00 6] per cent. $2,235 00 5 per cent.
3,900 00 6 “

Reconciliation of Share Account with Dues and Profits Capital.

5] £ . ®
Late of a %% $§ —%
I'ssue. = 25 B g>
7] > 7] =

Feb., 1892, . 5 $191 81 26 $4,987 06 Dues capital, as per gen-
Aug., 1892, . 6 180 64 28 5,057 92 eral ledger,. $63,597 00
Feb., 1893, . 7 170 10 42 7,144 20 Profits capital, as per
Aug., 1893, . 8 159 64 13 2,075 32 general ledger, . 11,876 00
Feb., 1894, . 9 149 84 17 2,547 28 Unpaid dues, 2,005 00
Nov , 1894, . 11 135 19 7 946 33

Mav, 1895, . 12 125 88 43 5,412 84
Nov , 1895, . 13 116 82 20 2,336 40
May, 1896, . 14 108 19 51 5517 69
Nov.. 1896, . 15 99 49 48 4,775 52
Mav, 1897, . 16 91 19 IS 1,641 42
Nov., 1897, . 17 83 14 8 665 12
May, 1898, . 18 75 35 7 5,801 95
Nov , 1898, . 19 67 68 63 4,263 84

Mav, 1899, . 20 60 22 51 3,071 22
Nov., 1899, . 21 52 88 98 5,182 24
May, 1900, . 22 45 73 85 3,887 05
Nov., 1900, . 23 38 74 44 1,704 56
May, 1901, . 24 31 92 40 1,276 80

Nov.. 1901, . 25 25 27 151 3,815 77
May, 1902, . 26 18 76 177 3,320 52

Nov., 1902, . 27 12 35 81 1,000 35
May, 1903, = 28 6 10 166 1,012 60
Dues paid in advance, . 34 00
Total, $77,478 00 Total, $77,478 00

Number of shares issued during the year
Number of shares now inforce,.....
Number of shares now borrowed upon
Largest number of shares held by any one member,
Number of shares withdrawn duringthey ea r,..
Number of shares matured during the year .
Highest rate of premium or interest received on money sold during the year:
5] per cent.
Lowestrate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 2 per cent.; second term, 3 per cent.
Number of members withdrawn during the year,..
Present number of members.....
Present number of borrowers,
Present number of non-borrowers,.
Number of loans secured by first mortgage of real estate, . . . 36
Number of loans on shares,.
Largest loan toany one member
Smallest loan to any one member,. .
Amount of expenses of the corporation for the year ending Oct. 31,1903, . 489 50
Date of examination by commissioner: December 31.
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FIDELITY CO-OPERATIVE BANK—FITCHBURG.

Incorporated April 25, 1888.

George E. Clifford, President.

H. G. Morse,
A. Wellington.

Commenced business May 8, 1888.

W. G. Hates, Secretary and Treasurer.

Names of security committee :

H. M. Francis,

Regular meetings the second Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,

Loans on shares,

Permanent expense account,
Temporary expense account,
Personal accounts,

Cash in hands of treasurer,

$703,585
49,520
400

212

86

24

$753,828

00
00
00
50
66
a4

60

Liabilities

Dues capital,

Profits capital (all series),
Interest, . . . .
Fines, .,
Transfer fees,

Withdrawal profits,
Guaranty fund,
SUrPlUS..cociiccce
Forfeited share account,

$633,267
114,356
1,435

72

3

141

3,140
1,270

142

$753 828

85

00
05
26
66
00
20
00
68
75

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,
interest,
fines, .
transfer fees,
real estate loans repaid,
real estate loans elimi-
nated by foreclosure,
real estate loans elimi-
nated by maturity of
shares,
share loans repaid,
withdrawal profits,
forfeiture profits,
forfeited shares,
tax account,
Cash on hand Oct. 31, 1902, .

Digitized for FRASER
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Oct. 31,1903.
Disbursements.
$152,426 00 For real estate loans,
36,523 42 share loans,
933 99 dues capital withdrawn,
25 75 dues capital forfeited,
156,035 00 dues capital retired,
dues capital matured,
5,900 00 profits capital withdrawn,
profits capital forfeited,
profits capital retired,
3,700 00 profits capital matured,
31,540 00 temporary expenses,
353 95 permanent expenses,
27 29 forfeited shares,
12 48 interest on retired shares,
15 20 personal accounts,
6,135 53 Cash on hand Oct. 31, 1903,
$393,628 61

$226,050
43,645
39,803
1,946
24,977
30,898
3,510
272
6,787
12,762
1,820
465

29

520

86

24

$393,628

00
00
00
00
00
00
49
91
63
35
18
30
52
13
66
44
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$647,535 00 5 per cent’ $56,050 00 6 per cent. $49,220 00 5 per cent.
300 00 6 “

Reconciliation of Share Account with Dues and Profits Capital.

5] £ . I
bate or ¥ ok 88 3
2 =5 T
Issuk. = %% 89 'S>
n > 7] =
Mar., 1892, . 9 $193 44 107 $20,698 08 Dues capital, as per gen-
Sept., 1892, . 10 182 18 136 24,776 48 eral ledger, $633,267 00
Mar., 1893, . 11 171 28 127 21,752 f6  Profits capital, as per
Sept., 1893, . 12 160 68 116 18,638 88 general ledger, . 114,356 05
Mar., 1894, . 13 150 39 145 21,806 55 Unpaid dues, 6,525 00

Sept., 1894, . 14 140 38 276 38,744 88
Mar., 1895, . 15 130 69 490 64,038 10
Sept., 1895, . 16 121 28 381 46,207 68
Mar., 1896, . 17 112 15 533 59,775 95
Sept., 1896, . 18 103 27 429 44,302 83
Mar., 1897, . 19 94 66 659 62,380 94
Sept., 1897, . 20 86 29 334 28,820 86
Mar., 1898, . 21 78 17 463 36,192 71
Sept., 1898, . 22 70 29 333 23,406 57
Mar., 1899, . 23 62 64 973 60.948 72
Sept., 1899, . 24 55 20 544 30,028 80
Mar., 1900, . 25 47 94 792 37,968 48
Sept., 1900, . 26 40 88 560 22,892 80
Mar., 1901, . 27 33 99 604 20,529 96
Sept., 1901, . 28 27 27 768 20,943 36
Mar., 1902, . 29 20 72 1,082 22,419 04
Sept , 1902, . 30 14 33 925 13,255 25

Mar., 1903, . 31 8 09 1,273 10,298 57
Sept., 1903, . 32 2 00 994 1,988 00
Dues paid in advance, . 1,332 00
Total, $754,148 05 Total, $754,148 05

Number of shares issued duringthey e a r

Number of shares now inforce, .

Number of shares now borrowed Upon, ..o

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn, during the year, . . . . 1,581

Number of shares forfeited during the year,.

Number of shares retired duringthey ear,. .

Number of shares matured during the year, ...

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.
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Number of members withdrawn during the year,.....
Present number of members, ...
Present number of borrowers

Present number of non-borrowers,.

Number of loans secured by first mortgage of real estate, . . . 475
Number of loans on shares,

Largest loan to any one member,. $5,000 00
Smallest loan to any one MemMber, ... 10 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,885 48

Date of examination by commissioner : March 9.
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FITCHBURG CO-OPERATIVE BANK—FITCHBURG.

Incorporated Oct. 27, 1877.

W ilbur B. Tenney, President.

Commenced business Nov. 8, 1877.

Names of security committee :

Martin W ebber,

Nathaniel Y arney,

David M. Dillon.

Regular meetings the third Thursday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate, 1820,375
Loans on shares, 40,470
Real estate by foreclosure, 9,632
Mortgages, . . 9,800
Unpaid dues, . 8,842
Unpaid interest, 7,368
Unpaid fines, . . 396
Personal accounts,. 46
Cash in hands of treasurer, 608

$897,540

Liabilities.

00 Dues capital,

00 Profits capital (all series),
71 Guaranty fund,

00 Surplus, . . . .
00 Forfeited share account,
85 Retired share account,.
53 Due on mortgage loans,
52  Advanced dues,

98

59

$755,076
127,224
6,000
3,081
585

89

2,700
2,784

$897,540

Detailed Statement of Receipts and Disbursements for the Year ending

Cct.
receipts.

From dues capital, $206,453
interest, 41,080
premiums, 21
fines, . 1,040
transfer fees, 19
real estate loans repaid, 151,075
real estate loans elimi-

nated by foreclosure, 3,600
real estate loans elimi-

nated by maturity of

shares, 8,000
share loans repaid, 29,550
withdrawal profits, 550
forfeiture profits, . 63
forfeited shares, 700
real estate by foreclos-

ure, . . . 9,953
personal accounts, 5,160
retired share account, . 89
incomplete loans, 19,800
mortgages, 225
real estate, . 64

Cash on hand, Oct. 31, 1902, 1,840

$479,286

31, 1903.
Disbursements.

00 For real estate loans,

21 share loans,

85 dues capital withdrawn,

68 dues capital forfeited,

00 dues capital retired,

00 dues capital matured,
profits capital withdrawn,

00 profits capital forfeited,
profits capital retired,
profits capital matured,

00 temporary expenses,

00 forfeited shares,

48 interest on retired shares,

99 real estate by foreclos-

17 ure, . . . .
personal accounts, .

52 matured share account,

52 incomplete loans,

23 mortgages,

00 surplus, . . . .

00 Cash on hand Oct. 31,1903, .

03

02

70

$262,050
41,430
49,099
9,943
35.760
19,728
5,504
640
7,067
7,988
2,546
595
770

5,549
4,548
89
18,200
7,075
90

608

$479,286

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

[Pub. Doc.

Frederick A. Currier, Secretary and Treasurer.

00
07
00
63
66
23
00
00

59

00
00
00
00
00
00
87
93
14
a7
80
40
32

55
59
90
00
00
75
98

70
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Total Amount of Loans at Specified Rates of Interest.

Loans on Reai. Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$792,475 00 5 per cent. $27,900 00 6 per cent. $40,470 00 5 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

]
Date of 8
Issue. ‘=
@

2]

Value per
Share.
Shares in
Force.

Total
Value.

Nov., 1891, . 29 $201 56 121  $24,388 76 Dues capital, as per gen-

May, 1892, . 30 190 07 113 21,477 91 eral ledger,. $755,076 00
Nov., 1892, . 31 178 90 104 18,605 60 Profits capital, as per
May, 1893, . 32 168 07 120 20,168 40 general ledger, . 127,224 07

Nov., 1893, . 33 157 57 106 16,702 42
May, 1894, . 34 147 41 178 26,238 98
Nov., 1894, . 35 137 49 199 27,360 51
May, 1895, . 36 127 93 411 52,579 23
Nov., 1895 . 37 118 57 439 52,052 23
May, 1896, . 38 109 53 349 38,225 97
Nov., 1896, . 39 100 76 504 50,783 04
May, 1897, . 40 92 23 742 68,434 66
Nov., 1897, . 41 83 96 679 57,008 84
May, 1898, . 42 7589 537 40,752 93
Nov., 1898, . 43 68 08 870 59,229 60
May, 1899, . 44 60 48 838 50,682 24
Nov., 1899, . 45 53 08 968 51,381 44
May, 1900, . 46 45 86 861 39,485 46
Nov., 1900, . 47 38 80 908 35,230 40
Mav, 1901, . 48 31 93 1,191 38,028 63
Nov., 1901, . 49 2523 1,256 31,688 88
May, 1902, . 50 18 69 1,531 28,614 39
Nov., 1902, . 51 12 31 1,709 21,037 79
May, 1903, . 52 6 08 1,997 12,141 76

Total, s $882,300 07 Total, $882,300 07

Number of shares issued duringthey e a r,

Number of shares nowinforce,..
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during the year, . . . . 1,794
Number of shares forfeited during the year,.
Number of shares retired duringthe year,
Number of shares matured during the year,
Highest rate of premium or interest received on money sold during the year:

5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 2| per cent.; second term, 2£ per cent.

Digitized for FRASER
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Number of members withdrawn during the year, . . . .167

Present NUMber of MemM D IS, e 2,280

Present number of borrow ers, ... 761

Present number of NON-DOTTOWETS, . ..ot 1,519

Number of loans secured by first mortgage of real estate, . . . 677

Number of loans on shares, 174

Largest loan to any one member. $5,000 00
Smallest loan to any one MemMbEer, ..o 10 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 2,546 80

Date of examination by commissioner : May 15.
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POXBOROUGH CO-OPERATIVE BANK —POXBOROUGH.

Incorporated Feb. 25, 1889. Commenced business March 19, 1889.

A. F. Bemis, President. Frederick S. Lane, Secretary and Treasurer.
Names of security committee:
Forrest Bassett, James A. Morse,
H. E. Newton, Charles H. Hartshorn.

Regular meetings the third Wednesday of each month.

Balance Sheet Oct. 31, 1903-

Assets. Liabilities.

Loans on real estate, $158,700 00 Dues capital, $141,642 00
Loans on shares, . 8,885 00  Profits capital (aII serles) . 28,882 75
Temporary expense account,. 221 04 Interest, . 886 16
Real estate by foreclosure, 7,248 08 Premiums, . . . . 72 30
Mortgages, . . 1,500 00  FiN €S, s 22 31

Real estate expense account 192 53  Transfer fees,
Cash in hands of treasurer, . 141 58 Withdrawal profits, 192 00
Forfeiture profits, 18 31
Guaranty fund, . 863 00
Surplus, . 3,881 86
Forfeited share account 427 29
$176,888 23 $176,888 23

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts. Disbursements.

From dues capital,. $38,955 00 For real estate loans, . %o Bo 00
interest, 9,610 78 share loans, . 9,800 00
premiums, . 937 80 dues capital withdrawn, 15,805 00
fines, . . . 451 20 dues capital forfeited, . 889 00
transfer fees 2 00 dues capital retired, 5,366 00
real estate loans repaid, 16,650 00 dues capital matured, . 537 00
real estate loans elimi- profits capital withdrawn, 2,716 76

nated by foreclosure, 7,800 00 profits capital forfeited,. 120 71
real estate loans elimi- profits capital retired, 2,202 68
nated by maturity of profits capital matured,. 263 96
shares, 800 00 temporary expenses, 950 60
share loans repaid, 8,540 00 forfeited shares, 197 02
withdrawal profits, 678 16 interest on retired shares, 168 98
forfeiture profits, . 37 74 real estate by foreclosure, 7,889 33
forfeited shares, . 624 31 mortgages, 600 00

real estate by foreclos- real estate expense ac-
ure, . 2,671 00 count, . 192 53
Cash on hand Oct. 31, 1902, . 233 16 Cash on hand Oct 31 1903 141 58
$87,991 15 $87,991 15
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$37,600 00 6.30 per cent. $121,100 00 6.60 per cent. 286 oo 6.30 per cent.

2e8 oo 6.60

Reconciliation of Share Account with Dues and Profits Capital.

. .

Date of g 88 58 %

ate o [} -

e, £ 35 89 g>

7] > (7] [

Mar., 1893, . 9 $181 91 34 $6,184 94 Dues capital, as per gen-
Sept., 1893, . 10 170 38 26 4.429 88 eral ledger, $141,642 00
Mar , 1894, . 11 159 16 43 6,843 88 Profits capital, as per
Sept., 1894, . 12 148 32 61 9,047 52 general ledger, . 28,882 75
Mar., 1895, . 13 137 80 94 12,953 20 Unpaid dues, 886 00
Sept , 1895, . 14 127 61 86 10,974 46
Mar , 1896, . 15 117 74 71 8,359 54
Sept., 1896, . 16 108 18 57 6,166 26
Mar., 1897, . 17 98 92 137 13,552 04
Sept., 1897, . 18 89 95 120 10,794 00
Mar., 1898, . 19 81 26 162 13,164 12
Sept., 1898, . 20 72 85 92 6,702 20
Mar., 1899, . 21 64 70 102 6,599 40
Sept., 1899, . 22 56 81 182 10,339 42
Mar., 1900, . 23 49 17 149 7,326 33
Sept., 1900, . 24 41 77 203 8,479 31
Mar., 1901, . 25 34 60 226 7,819 60
Sept., 1901, . 26 27 66 240 6,638 40
Mar., 1902, . 27 20 93 343 7,178 99
Sept., 1902, . 28 14 42 296 4,268 32
Mar., 1903, . 29 8 11 354 2,870 94
Sept., 1903, . 30 2 00 284 568 00
Dues paid in advance, . - 150 00

Total, . - $171,410 75 Total, $171,410 75

Number of shares issued duringthey e a r
Number of shares now inforce,.....
Number of shares now borrowed upon.. .
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during they e a r
Number of shares forfeited during the year,
Number of shares retired duringthey ear,
Number of shares matured during theyear,
Highest rate of premium or interest received on money sold during the year:
10 cents premium.
Lowest rate of premium or interest received on money sold during the year:
5 cents premium.
Rate of profits distributed : first term, 3" per cent.; second term, 3J per cent.
Number of members withdrawn during the year, 48
Present number of members,
Present number of borrowers, .
Present number of non- borrowers 338
Number of loans secured by first mortgage of real estate, . . . 154
Number of loans on shares,.
Largest loan to any one member $5,000 00
Smallest loan to any one member,. 20 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 950 60
Date of examination by commissioner: January 15.
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GARDNER CO-OPERATIVE BANK—GARDNER.

Incorporated Jan. 14, 1889.

Louis A. Greenwood, President.

Commenced business March 12, 1889.

Names of security committee :

Jonas R.

Davis,

Henry G. Pollard,

Hosea Carter, Jr.

Regular meetings the second Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,

Loans on shares,

Temporary expense account,
Mortgages, .

Unpaid interest,

Unpaid premiums,

Unpaid fines,

Insurance, R

T aXes, s
Cash in hands of treasurer,

$144,113
7,640
154

7,391
1,125

30

87

7

182

9,242

$169,974

08
00
88
46
25
71
01
80
50
27

96

Liabilities.

Dues capital, $138,063
Profits capital (all serles), . 28,328
Interest, . . 1,470
Premiums, . . . . 36
Fines, 54
Transfer fees,
Withdrawal profits, 43
Guaranty fund, . 870
Surplus, . 1,092
Forfeited share account 14
$169,974

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,
interest,
premiums,
fines,
transfer fees
real estate loans repaid,
real estate loans elimi-
nated by maturity of
shares,
share loans repaid,
withdrawal profits,
forfeiture profits,
real estate by foreclos-
ure, P
mortgages,
Cash on hand Oct. 31, 1902,

Digitized for FRASER
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Federal Reserve Bank of St. Louis

COct. 31,1903.
Disbursements.
$37,651 00 For real estate loans, . $22,050
9,748 61 share loans, . 5,065
240 68 dues capital withdrawn, 17,336
358 66 dues capital forfeited, . 295
75 dues capital matured, . 13,621
22,500 00 profits capital withdrawn, 2,959
profits capital forfeited, 30
profits capital matured, 5571
1,200 00 temporary expenses, 803
2,285 00 forfeited shares, 80
297 31 interest on matured
3 07 shares, 274
mortgages, 2,378
1,735 97 taxes, . . . . 120
411 00 surplus, . . 390
3,787 30 Cash on hand Oct. 31 1903 9,242
$80,219 35 $80,219

93

Harrison Greenwood, Secretary and Treasurer.

00
07
39
93
93
25
76
26
63
74

00
00
00
00
00
98
66
87
72
96

32
28
15
14
27

35
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$132,863 08 6.12 per cent. $600 00 6.72 per cent. $7,640 00 6.12 per cent.
2,200 00 6.2 « 1,300 00 6.84
2,550 00 6.36 “ 500 00 7.08
2,000 00 6.48 100 00 7.20 ¢
2,000 00 6.60

Reconciliation of Share Account with Dues and Profits Capital.

3 . £ I
Date of g ge 88 r_ju
ate o 4] I L -
- =] ©
Issue. z Eﬁ ELOL ‘5>
%) > 7] [
Mar., 1892, . 7 $197 92 91 $18,010 72  Dues capital, as per gen-
Sept , 1892, . 8 186 35 25 4,658 75 eral ledger,. $138,063 00
Mar., 1893, . 9 175 22 37 6,483 14  Profits capital, as per
Sept., 1893, . 10 164 32 20 3,286 40 general ledger, . 28,328 07
Mar , 1894, . 11 153 75 65 9,993 75 Unpaid dues, . 1,888 00
Sept., 1894, . 12 143 49 9 1,291 41
Mar., 1895, . 13 133 53 97 12,952 41
Sept., 1895, . 14 123 88 32 3,964 16
Mar., 1896, . 15 114 48 179 20 491 92
Sept., 1896, . 16 105 36 48 5,057 28
Mar , 1897, . 17 96 50 59 5,693 50
Sept., 1897, . 18 87 91 80 7,032 80
Mar , 1898, . 19 79 58 106 8,435 48
Sept., 1898, . 20 71 49 40 2,859 60
Mar , 1899, . 21 63 62 93 5,916 66
Sept , 1899. . 22 55 98 92 5,150 16
Mar,, 1900, . 23 48 57 129 6,265 53
Sept., 1900, . 24 41 35 241 9,965 35
Mar., 1901, . 25 34 32 291 9,987 12
Sept., 1901, . 26 27 49 205 5.635 45
Mar., 1902, . 27 20 84 319 6,647 96
Sept., 1902, . 28 14 38 309 4,443 42
Mar., 1903, . 29 8 10 391 3,167 10
Sept., 1903, . 30 2 00 391 782 00
Dues paid in advance, . 107 00
Total, $168,279 07 Total, $168,279 07
Number of shares issued during the y € a r, ..o 884
Number of shares NOW in fO rC e , .. 3,349
Number of shares now borrowed UPON, ...t 876
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during the year...........coinincinsceccneens 459

Number of shares forfeited during the year,.

Number of shares matured during the year,

Highest rate of premium or interest received on money sold during the year:
1 cent premium.

Lowest rate of premium or interest received on money sold during the year:
1 cent premium.

Rate of profits distributed: firstterm, 3 per cent.; second term, 3 per cent.
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Number of members withdrawn during the year, ..o, 50

Present number of members..........cciiiiiiiiii 530
Present number of DOrrOWErS, ... 159
Present number of non-borrowers,. . . . 371
Number of loans secured by first mortgage of real estate, . . . 166

Number of loans on shares,
Largest loan to any one member .
Smallest loan to any 0Ne M EM DT ... 35 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 803 72
Date of examination by commissioner : June 10.

Digitized for FRASER
https://fraser.stlouisfed.org
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REPORT OF THE

GERMANIA CO-OPERATIVE BANK —BOSTON.

Incorporated Oct. 3, 1885.

Henry W essling, President.
Martin Haseneuss, Treasurer.

Commenced business Oct. 20, 1885.

Andrew M. Dorr, Secretary.

Names of security committee :

John P. Geishecker,
Nicholas Schaaf,
Andrew M. Dorr.

John J. Stephan,
Henry Wessling,

Regular meetings the Wednesday after the third Tuesday of each

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,

Loans on shares,

Permanent expense account,.
Real estate by foreclosure,
Town note,

Insurance and taxes pald
Cash in hands of secretary,
Cash in hands of treasurer,

$235,300
5,350
222
3,021
10,000
36

45

6,518

$260,494

00
00
33
49
00
30
89
27

Liabilities.

Dues capital,

Profits capital (all senes)
Interest, . .
Fines,
Transfer fees,
Withdrawal profits,
Guaranty fund,
Surplus,

Forfeited share account
Suspense account,

month.

$221,471
32,369
1,241

20

147
2,260
2,874

89
20

$260,494

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,
interest,
fines,
transfer fees
real estate loans repaid,
share loans repaid,
withdrawal profits,
forfeiture profits, .
forfeited shares,
real estate by foreclos-
ure, .
mortgages,
rents, .
security commlttee
Cash on hand Oct. 31, 1902,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Cct. 31, 1903.
Disbursements.

$64,681 00 For real estate loans, $36,150
12,730 61 share loans, . 4,750
327 99 dues capital withdrawn, 37,028
1 00 dues capital forfeited, 133
41,750 00 dues capital retired, 24,794
4,950 00 profits capital withdrawn, 3,565
888 39 profits capital forfeited, 8
2 00 profits capital retired, 5,905
136 30 temporary expenses, 1,794
forfeited shares, 106
2,753 42 interest on retired shares, 170
1,000 00 real estate by foreclosure, 165
13 90 taxes, . . . 52
8 00 town note, 10,000
2,472 44 surplus, 526
Cash on hand Oct 31 1903 6,564
$131,715 05 $131,715

[Pub. Doc.

00
29
16
15
25
62
09
97
a4
31

28

00
00
00
00
00
53
19
93
54
10
89
20
84
00
67
16

05
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$227,800 00 5 per cent. $4,700 00 5" per cent. $5,350 00 5£ per cent.

2,800 00 5£ “

Reconciliation of Share Account with Dues and Profits Capital.

- = .
[T _— [}
0 g =
Date of 8 s oL Eg
I . ‘= =5 < P
ssue 5] O cu ]
n > %] [

Oct., 1891, . 13 $195 56 13 $2,542 28 Dues capital, as per gen-

Apr., 1892, . 14 184 48 54 9,961 92 eral ledger,. $221,471 00
Oct.,, 1892, . 15 173 77 70 12,163 90  Profits capital, as per

Apr., 1893, . 16 163 42 68 11,112 56 general ledger, . 32,369 29
Oct , 1893, . 17 153 35 38 5,827 30 Unpaid dues, . 1,642 00

Apr., 1894, . 18 143 59 60 8,615 40
Oct., 1894, . 19 134 17 98 13,148 66
Apr., 1895, . 20 125 02 96 12,001 92
Oct., 1895, . 21 116 11 143 16,603 73
Apr , 1896, . 22 107 47 117 12,573 99
Oct., 1896, . 23 99 07 88 8,718 16
Apr., 1897, . 24 90 93 145 13,184 85
Oct., 1897, . 25 82 99 95 7,884 05
Apr., 1898, . 26 75 26 116 8,730 16
Oct., 1898, . 27 67 71 206 13,948 26
Apr., 1899, . 28 60 32 234 14,114 88
Oct., 1899, . 29 53 15 292 15,519 80
Apr., 1900, . 30 46 14 252 11,627 28
Oct., 1900, . 31 39 29 392 15,401 68
Apr., 1901, . 32 32 58 298 9,708 84
Oct.,, 1901, . 33 26 01 406 10,560 06
Apr., 1902, . 34 19 58 459 8,987 22

Oct., 1902, . 35 13 26 571 7,571 46
Apr., 1903, . 36 7 07 599 4,234 93
Oct.,, 1903, . 37 1 00 651 651 00
Dues paid in advance, . 88 00
Total, $255,482 29 Total, $255,482 29
Number of shares issued duringthe y € a r, .....ccoovevniinnciicncnns 1,502

Number of shares now in force,

Number of shares now borrowed upon,.

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year, . . . . 1,369

Number of shares forfeited during the year,

Number of shares retired duringthey ear,

Highest rate of premium or interest received on money sold during the year:
5£ per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: first term, 2 per cent.; second term, 2 per cent.

Digitized for FRASER
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)
Number of members withdrawn during the year, ... 168
Present number of members,...
Present number of borrowers,...

Present number of NON-DOrTOWETS,.....cccociiiiiiiiii e 573
Number of loans secured by first mortgage of real estate, . . . 160
Number of 10ans 0N Sh ares, ... 33

Largest loan to any one member, .$5,000 00
Smallest loan to any one member, . 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,814 53
Date of examination by commissioner: November 24.

Digitized for FRASER
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GLOUCESTER CO-OPERATIVE BANK —-GLOUCESTER.

Incorporated March 2, 1887. Commenced business April 14, 1887.

Asa G. Andrews, President. Everett Lane, Secretary and Treasurer.

Names of security committee:

William G. Brown, Frederick Lane,
Samuel Curtis, Jr., Adam P. Stoddart,
Charles F. Lane.

Regular meetings the second Thursday of each month.

Balance Sheet Oct. 31, 1903.

,Assets. Liabilities.

Loans on real estate, $240,400 00 Dues capital, $231,390 00
Loans on shares, . 25,900 00 Profits capital (all series), . 59,985 66
Permanent expense account, 701 02 Interest, . . . . 1,143 75
Temporary expense account, 198 92 Premiums, . . . . 64 48
Real estate by foreclosure, . 2,288 30 FinNes, e 24 28
Unpaid interest, 2,101 75 Transfer fees, 1 00
Unpaid premiums,. 119 00 Withdrawal profits, 87 45
Unpaid fines, . . . . 158 56 Guaranty fund, . 2,903 99
Insurance, . . . . 115 95  Surplus, . . . . 525 06
T AXES, e 121 03  Forfeited share account, 7 65
Cash in hands of treasurer, . 24,136 71 Personal account, 107 92

$296,241 24 $296,241 24

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbursements.

From dues capital, $50,224 00 For real estate loans, . $57,500 00
interest, 17,860 92 share loans, . 20,650 00
premiums, . 1,012 51 dues capital withdrawn, 16,534 00
fines, . . . . 462 86 dues capital forfeited, . 324 00
transfer fees, 4 75 dues capital matured, . 35,250 00
real estate loans repaid, 31,400 00 profits capital withdrawn, 2,885 79
real estate loans elimi- profits capital forfeited, . 82 34

nated by foreclosure, 2,000 00 profits capital matured, . 14,949 32
real estate loans elimi- temporary expenses, 1,750 09
nated by maturity of permanent expenses, 701 02
shares, 15,100 00 interest on matured

share loans repaid, 13,450 00 shares, 495 00
withdrawal profits, 720 99 real estate by foreclosure, 2,359 62
forfeiture profits, . 20 58 insurance, 109 70
real estate by foreclos- Cash on hand Oct. 31,1903, . 24,136 71

,ure, . . . . 2,441 42

taxes, . . . . 30 15

Cash on hand Oct. 31,1902, . 42,999 41
$177,727 59 $177,727 59

Digitized for FRASER
https://fraser.stlouisfed.org
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$226,300 00 6.30 per cent. 800 oo 6.90 per cent. $22,650 00 6.30 per cent.
9,800 00 6.60 ¢oo oo 7.50 ¢ 2,000 00 6.60

1,250 00 7.20

Reconciliation of Share Account with Dues and Profits Capital.

. c .
Qo a8 =
Date of @ L@ D 1
Issue. 2 = 55 8>
T TN cu 5]
o] > 0 i

Oct., 1891,. 10 $202 80 17 $3,447 60 Dues capital, as per gen-

April, 1892, . 11 198 85 113 22,470 05 eral ledger, $231,390 00
Oct.. 1892, . 12 187 19 135 25,270 65 Profits capital, as per

April, 1893,. 13 175 86 167 29,368 62 general ledger, . 59,985 66
Oct,, 1893,. 14 164 86 111 18,299 46  Unpaid dues, 2,993 00

April, 1894,. 15 154 20 113 17,424 60
Oct., 1894, . 16 143 83 104 14,958 32
April, 1895, . 17 133 75 92 12,305 00
Oct,, 1895, . 18 123 96 69 8.553 24
April, 1896, . 19 114 46 160 18,313 60
Oct., 1896, . 20 105 23 152 15,994 96
April, 1897, . 21 96 27 164 15,788 28
Oct., 1897, 22 87 57 135 11,821 95
April, 1898, . 23 79 13 74 5,855 62
Oct., 1898, . 24 70 93 116 8,227 88
April, 1899,. 25 62 97 136 8,563 92
Oct., 1899, . 26 55 24 179 9,887 96
April, 1900, . 27 47 74 244 11,648 56
Oct., 1900,. 28 40 46 194 7,849 24

April, 1901, . 29 33 39 241 8,046 99
Oct., 1901, . 30 26 52 273 7,239 96
April, 1902, . 31 19 85 276 5,478 60
Oct.. 1902,. 32 13 38 300 4,014 00
April, 1903,. 33 7 10 416 2,953 60
Oct., 1903,. 34 100 290 290 00
Dues paid in advance, . . 296 00
Total, $294,368 66 Total, $294,368 66
Number of shares issued during the y € a r, ..o 783

Number of shares now in force.....
Number of shares now borrowed upon,...

Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during they € a r, ..o 408
Number of shares forfeited during the year,. « ... 10
Number of shares matured during the year, ... 250

Highest rate of premium or interest received on money sold during the year:
5 cents premium.

Lowest rate of premium or interest received on money sold during the year:
5 cents premium.

Rate of profits distributed: first term, 3 per cent.; second term, 3 per cent.

Digitized for FRASER
https://fraser.stlouisfed.org
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Number of members withdrawn during the year, . . . . . 104
Present number of members,. 763
Present number of borrowers,. 283
Present number of non-borrowers, . . 480
Number of loans secured by first mortgage of real estate, . 289
Number of 10aNS ON S @ T €S, .ottt enns .92
Largest 10an t0 any one M €M D e r,..ivooeeeeeeeeseeeeeeeeseee s 8 ©0 00
Smallest loan to any oNe MEeM DT ..o 100 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,750 09

Date of examination commissioner: March 2.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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GRAFTON CO-OPERATIVE BANK —GRAFTON.

Incorporated Oct. 19, 1887. Commenced business Nov. 10, 1887.

Elisworth E. Howe, President. Joseph A. Dodge, Secretary and Treasurer.

Names of security committee:

John E. McClellan, Otliver M. Wing,
Albert L. Fisher.

Regular meetings the second Thursday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities
Loans on real estate, $63,916 00 Dues capital,
Loans on shares, . 4,970 00  Profits capital (all series),
Unpaid interest, 311 02 Guaranty fund,
Cash in hands of treasurer, . 393 08 Surplus,
$69,590 10

$55,942
10,822
1,075
1,750

$69,590

00
75
00
35

10

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbursements.
From dues capital,. $16,891 00 For real estate loans,
interest, 4,037 22 share loans,
fines, . . . . 7 92 dues capital withdrawn,
real estate loans repaid, 15,135 00 dues capital matured,
real estate loans elimi- profits capital withdrawn,
nated by maturity of profits capital matured,.
shares, 600 00 temporary expenses,
share loans repaid, 2,484 50 interest on matured
withdrawal profits, 129 75 shares,
membership fees,. 60 15 Cash on hand Oct. 31,1903,.
Cash on hand Oct. 31, 1902, . 3,870 68
$43,216 22

Digitized for FRASER
https://fraser.stlouisfed.org
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$18,725
3,632
10,756
4,832
2,753
1,662
428

33
393

$43,216

00
50
00
00
09
84
54

17
08
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Total Amount of Loans at Specified Bates of Interest.

Loans on Beal Estate. Loans on Shares.
Amount. Bate. Amount. Bate. Amount. Bate.
$63,916 00 6£ per cent. - - $4,970 00 7 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

S £ . o
% o 0% =
Date of oG oL -3
Issue. = Ep= g5 8>
@ TN cl ]
n > 7] =

May, 1892, . 10 $198 89 30 $5,966 70 Dues capital, as per gen-

Nov., 1892, . 11 186 95 5 934 75 eral ledger, $55,942 00
May, 1893, . 12 175 41 7 1,227 87 Profits capital, as per

Nov., 1893, . 13 164 19 15 2,462 85 general ledger, . 10,822 75
May, 1894, . 14 153 33 8 1,226 64 Unpaid dues, 1,078 00

Nov., 1894, . 15 142 87 42 6,000 54
May, 1895, . 16 132 77 17 2,257 09
Nov., 1895, . 17 122 87 8 982 96
May, 1896, . 18 113 37 19 2,154 03
Nov., 1896, . 19 104 16 15 1,562 40
May, 1897, . 20 95 10 32 3,043 20

Nov., 1897, . 21 86 42 51 4,407 42
May, 1898, . 22 78 06 5 390 30
Nov., 1898, . 23 69 84 34 2,374 56
May, 1899, . 24 61 88 61 3,774 68

Nov., 1899, . 25 54 18 104 5,634 72
May, 1900, . 26 46 68 113 5,274 84
Nov., 1900, . 27 39 40 144 5,673 60
May, 1901, . 28 32 34 96 3,104 64
Nov., 1901, . 29 25 50 137 3,493 50
May, 1902, 30 18 84 136 2,562 24
Nov., 1902, . 31 12 38 174 2,154 12

May, 1903, . 32 6 10 191 1,165 10
Dues paid in advance, . 14 00
Total, $67,842 75 Total, $67,842 75

Number of shares issued duringthey e a r
Number of shares now inforce,....
Number of shares now borrowed upon,.
Largest number of shares held by any one member,
Number of shares withdrawn duringthey e a r,.
Number of shares matured during the year,
Highest rate of premium or interest received on money sold durlng the year
7 per cent.
Lowest rate of premium or interest received on money sold during the year:
per cent.
Rate of profits distributed: first term, 3 per cent.; second term, 3 per cent.
Number of members withdrawn during the year. .
Present number of members, .
Present number of borrowers,.......
Present number of non-borrowers,
Number of loans secured by first mortgage of real estate, . . . 69

Number of loans on shares, 37
Largest loan to any one member, $4,400 00
Smallest loan to any one member, 18 00

Amount of expenses of the corporation for the year ending Oct. 31, 1903, 428 54
Date of examination by commissioner: April 14.

Digitized for FRASER
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[Pub. Doc.

GROVELAND CO-OPERATIVE BANK—GROVELAND.

Incorporated Nov. 4, 1895.

Edward H. Parker, President.

E. H. George,

Edward Harrington.

Commenced business Nov. 19, 1895.

A. Shirley Ladd, Secretary and Treasurer.

Names of security committee :

Alfred S. Langley,

Regular meetings the third Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,
Loans on shares,

Permanent expense account,.

Unpaid interest,

Unpaid fines, .

Town note,

Premiums, . . .
Cash in hands of treasurer,

$30,950
2,975
195

70

9

2,400
30

163

$36,792

00
00
00
21
56
00
00
18

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus,

$31,661 00
5,031 94
82 60

17 41

$36,792 95

Detailed Statement of Receipts and Disbursements for the Year endinq

Receipts

From dues capital,
interest,
premiums,
fines, .
transfer fees,
real estate loans repaid,
share loans repaid,
withdrawal profits,
Cash on hand Oct. 31, 1902,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Cct. 31, 1903.
Disbursements.
$9,498 00 For real estate loans,
1,814 97 share loans,
60 dues capital withdrawn,
83 55 dues capital retired,
25 profits capital withdrawn,
6,500 00 profits capital retired,
2,685 00 temporary expenses,
80 41 town note,
1,297 35 premiums,
Cash on hand Oct. 31, 1903,
$21,960 13

$9,600 00
2,175 00
5,606 00

846 00
709 27
194 30
236 06
2,400 00
30 32
163 18

$21,960 13
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Kate. Amount. Rate. Amount. Rate.
$25,600 00 5.25 per cent. $200 00 6.30 per cent. $2,975 00 5.25 per cent.

5150 00 6.00

Reconciliation of Share Account with Dues and Profits Capital.

3 . £ . @
Date of g 3% $§ _r_?s
Issue. < 25 ELIO_ §>
(] > (7] [=

Nov., 1895, . 1 $119 93 107 $12,832 51 Dues capital, as per gen-
May, 1896, . 2 110 70 28 3,099 60 eral ledger, . $31,661 00
Nov., 1896, . 3 101 74 1 101 74  Profits capital, as per
May, 1897, . 4 93 04 32 2,977 28 general ledger, . 5,031 94
Nov., 1897, . 5 84 60 10 846 00 Unpaid dues,. 133 00
May, 1898, . 6 76 40 11 840 40
Nov., 1898, . 7 68 44 28 1,916 32
May, 1899, . 8 60 70 19 1,153 30
Nov., 1899, . 9 53 19 12 638 28

May, 1900, . 10 45 91 . 53 2,433 23
Nov., 1900, . 11 38 84 81 3,146 04

May, 1901, . 12 31 96 58 1,853 68
Nov., 1901, . 13 25 25 48 1,212 00
Mav, 1902, . 14 18 70 121 2,262 70
Nov., 1902, . 15 12 31 74 910 94
May, 1903, . 16 6 08 99 601 92
Total, $36,825 94 Total, $36,825 94

Number of shares issued during they e a r,
Number of shares nowinforce,..
Number of shares now borrowed upon,
Largest number of shares held by any one member...
Number of shares withdrawn duringthey e a r , .
Number of shares retired during they € a r, ..o
Highest rate of premium or interest received on money sold during the year:
5] per cent.
Lowest rate of premium or interest received on money sold during the year:
5% per cent.
Rate of profits distributed: first term, 2” per cent.; second term, 2£ per cent.
Number of members withdrawn during the year,. .32
Present number of members,
Present number of borrowers,
Present number of non-borrowers, .
Number of loans secured by first mortgage of real estate, Lo 39
Number of loanson shares,...
Largest loan to any one member, $1,800 00
Smallest loan to any one member 20 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 251 02
Date of examination by commissioner : May 1.

Digitized for FRASER
https://fraser.stlouisfed.org
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Henry P. Oakman,

REPORT OF THE

GUARDIAN CO-OPERATIVE BANK —BOSTON.

Incorporated July 2, 1886.
President.

Commenced business Aug. 6, 1886.

Names of security committee :

Elbridge K. Newhall,

W alter H. Roberts,

John C. Cook,

James M. Simpson,

Henry P. Oakman.

Regular meetings the first Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Liabilities.

Loans on real estate, $231,000 00 Dues capital,
Loans on shares, 7,050 00 Profits capital (aII serles)
Temporary expense account,. 575 00 Interest, .
Real estate by foreclosure, 11,767 40 Premiums,
Mortgages, . 2,965 00 FiNes......iiiiiniciiicninns
Unpaid interest, 876 38 Transfer fees,
Unpaid premiums, 22 80 Withdrawal profits,
Unpaid fines, . 113 64 Guaranty fund,
Cash in hands of treasurer 7,001 28  Surplus,
Forfeited share account
$261,371 50

$222,746
27,132
5,291

81

262

2

274
3,600
1,935

a4

$261,371

[Pub. Doc.

Daniel Eldredge, Secretary and Treasurer.

00
61
85
37
86
00
55
00
36
90

50

Detailed Statement of Receipts and Disbursements for the Year ending

From

Cash

Digitized for FRASER

Cct. 31, 1903.

Receipts. Disbursements.
dues capital,. $68,893 00 For real estate loans,
interest, 12,423 97 share loans,
premiums, 171 32 dues capital withdrawn,
fines, 542 77 dues capital retired,
transfer fees 5 50 dues capital matured,
real estate loans repaid, 44,700 00 profits capital withdrawn,
real estate loans elimi- profits capital retired,

nated by maturity of profits capital matured,.

shares, 5,100 00 temporary expenses,
share loans repaid, 4,650 00 intereston retired shares,
withdrawal profits, 645 73 real estate by foreclos-
real estate by foreclos- ure, .

ure, . 866 03 retired share account
matured share account 3,049 01 matured share account,
retired share account, 43,023 68 Cash on hand Oct. 31,1903,.
mortgages, . 3,029 93
on hand Oct. 31, 1902, 11,441 57

$198,542 51

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$60,550
5,650
22,272
38,529
6,043
2,583
4,251
2,357
2,298
395

538
43,023
3,049
7,001

$198,542

00
00
00
00
00
65
10
39
82
20

38
68
01
28

51
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Total Amount of Loans at Specified Rales of Interest.

107

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount.

Rate.

$195,800 00 5.00 per cent. $2,400 00 6.60 per cent. $7,050 00 5.00 per cent.

500 00 5.25 “ 2,000 00 7.20 “
30,300 00 6.30 “

Reconciliation of Share Account with Dues and Profits Capital.

] £ . I
Date of g g% $§ _%
I'ssue. T 25 55 g>
%) > 7] [

Dec., 1891, . 12 $193 37 28 $5,414 36 Dues capital, as per gen-
June, 1892, . 13 182 28 65* 11,848 20 eral ledger,.
Dec., 1892, . 14 171 58 8 1,372 64 Profits capital, as per
June, 1893, . 15 161 21 78 12,574 38 general ledger,
Dec., 1893, . 16 151 17 9 1,360 53 Unpaid dues,.
June, 1894, . 17 141 37 55 7,775 35
Dec., 1894, . 18 131 87 17 2,241 79
June, 1895, . 19 122 64 64 7,848 96
Dec., 1895, . 20 113 67 43 4,887 81
June, 1896, . 21 104 99 64 6,719 36
Dec., 1896, . 22 96 51 18 1,737 18

June, 1897, . 23 88 31 300 26,493 00
Dec., 1897, . 24 80 34 412 33,100 08
June, 1898, . 25 72 60 66 4,791 60
Dec, 1898, . 26 65 08 41 2,668 28
June, 1899, . 27 57 75 320 18,480 00
Dec., 1899, . 28 50 60 347 17,558 20
June, 1900, . 29 43 59 394 17,174 46
Dec., 1900, . 30 36 78 554 20,376 12
June, 1901, . 31 30 14 543 16,366 02
Dec., 1901, . 32 23 64 523 12,363 72

June, 1902, . 33 17 29 417 7,209 93

Dec., 1902, . 34 11 08 758 8,398 64

June, 1903, . 35 5 00 681 3,405 00

Dues paid in advance, . . 148 00

Total, $252,313 61 Total,

Number of shares issued duringthe y € a r, ... 1,549
Number of shares NOW iN fO I C €, . 5,805
Number of shares Now borrowed UP O N ,.....cccccociriiiiiiniienreseecee s 1,337
Largest number of shares held by any one member, . . . .25

Number of shares withdrawn during they e a r

Number of shares retired duringthey ea r,

Number of shares matured during the year,.

Highest rate of premium or interest received on money sold durlng the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 2| per cent.; second term, 2| per cent.

Digitized for FRASER
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$222,746 00

27,132 61
2,435 00

$252,313 61
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Number of members withdrawn during the year,
Present number of members, ...,

Present number of borrowers,...........
Present number of non-borrowers,
Number of loans secured by first mortgage of real estate, . . . 132
Number of loans on shares,

Largest loan to any one member, s $4,800 00
Smallest loan to any one MemMber, ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 12,298 82

Date of examination by commissioner : August 25.

Digitized for FRASER
https://fraser.stlouisfed.org
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HAMPTON CO-OPERATIVE BANK —EASTHAMPTON.

Incorporated March 24, 1900.

Edward W. Smith, President.
Louis N. Dibble, Treasurer.

Commenced business April 2, 1900.

E. W. W ood, 2d, Secretary.

Names of security committee:

William L. Pitcher,

Hartan J. Porter,

Louis N. Dibble.

Regular meetings the first Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,

Loans on shares,

Permanent expense account, .
Unpaid interest,

Unpaid fines.......ccoceevvvcncene
Cash in hands of treasurer,

$28,175
920

176

29

11

290

$29,603

00
00
89
64
62
1

Liabilities.

Dues capital,

Profits capital (all series),
Interest, . . . .
Guaranty fund, ;
Surplus, . . . .
Forfeited share account,

$27,290
2,204

5

23

64

15

$29,603

00
39
08
84
95
00

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital, .
interest,
premiums,
fines, .
transfer fees,
real estate loans repaid,
share loans repaid,
withdrawal profits,
Cash on hand Oct. 31, 1902,

Digitized for FRASER
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Cct. 31, 1903.
Disbursements.
$11,288 00 For real estate loans,
1,340 89 share loans, .
5 40 dues capital withdrawn,
36 96 profits capital withdrawn,
25 temporary expenses,
50 00 forfeited shares,
250 00  Cash on hand Oct. 31,1903,.
19 99
256 03
$13,247 52

$10,750
680
1,342

66

78

40

290

$13,247

00
00
00
58
83
00
11

52
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Sharks.
Amount. Rate. Amount. Rate. Amount. Rate.
$27,275 00 6.00 per cent. $900 00 6.60 per cent. $920 00 6.00 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

s Sy

Date of a o3 8o -3

Issue. % %ﬁ sQ g>

»n > (7] [

Apr., 1900, . 1  $47 23 313 $14,782 99 Dues capital, as per gen-
Nov., 1900, . 2 39 02 148 5,774 96 eral ledger, $27,290 00
May, 1901, . 3 32 13 97 3,116 61 Profits capital, as per
Nov., 1901, . 4 25 40 57 1,447 80 general ledger, . 2,204 39
May, 1902, . 5 18 79 104 1,954 16 Unpaid dues, 257 00
Nov., 1902, . 6 12 37 141 1,744 17
May, 1903, . 7 6 10 127 774 70
Dues paid in advance, . 156 00

Total, $29,751 39 Total, $29,751 39

Number of shares issued during they e a r

Number of shares now inforce,

Number of shares now borrowed upon,

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey e a r, ..o 76

Highest rate of premium or interest received on money sold during the year:
6.60 per cent.

Lowest rate of premium or interest received on money sold during the year:

6 per cent.
Rate of profits distributed: first term, 2] per cent.; second term, 2] per cent.
Number of members withdrawn during the year,........ccenviinicnnnn. 17
Present nUmMber of MEeM D ErS, ... ....183
Present number of DOrTOWETS.........ccciiiiiiiii 27
Present number of NON-bOrrowers, ... 156

Number of loans secured by first mortgage of real estate, . . .25
Number of loans on shares,.....ccocviiiie

Largest loan to any one member,....
Smallest loan to any one member, .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 97 94
Date of examination by commissioner : March 24.

Digitized for FRASER
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HAVERHILL CO-OPERATIVE BANK —HAVERHILL.

Incorporated Aug. 20, 1877.

Amos W. Downing, President.

Commenced business Sept. 3, 1877.

W illiam H. Page, Secretary and Treasurer.

Names of security committee :

Jackson W ebster,

Warren W. Potter,

Frederick A. Cheney.

Regular meetings the first Monday of each month.

Balance Sheet Oct. 31,

Assets.

Loans on real estate, $277,100
Loans on shares, 13,900
Real estate by foreclosure, 21,891
Mortgages.........coocvveeiiiiiicnninn, 3,825
Unpaid interest, 4,520
Unpaid fines, . 198
Mortgage balances, 830

City and town notes and bonds, 72,600
Insurance, . . . 74
Cash in hands of treasurer, 7,900

$402,841

00
00
70
00
58
98
52
00
50
66

1903.

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus, . . . .
Forfeited share account,
Personal account,

$340,921
54,691
4,350
2,559

67

253

$402,841

00
36
00
14
44
00

94

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbibsements
From dues capital, t $76,605 00 For real estate loans,
interest, 18,808 70 share loans,
fines, . 388 58 dues capital withdrawn,
transfer fees, 4 00 dues capital forfeited,
real estate loans repaid, 30,150 00 dues capital retired,
real estate loans elimi- dues capital matured,
nated by foreclosure, 4,500 00 profits capital withdrawn,
real estate loans elimi- profits capital forfeited,
nated by maturity of profits capital retired,
shares, 13,500 00 profits capital matured,.
share loans repaid, 8,250 00 temporary expenses,
withdrawal profits, 489 88 forfeited shares,
forfeiture profits, . 39 56 interest on retired shares,
forfeited shares, . 2 00 real estate by foreclosure,
real estate by foreclos- mortgages,
ure, . . . . 13,628 82 retired share account,
retired share account, . 5,267 14 matured share account,
matured share account, 16,335 95 bonds and notes,
insurance, 5 00 mortgage balances,
bonds and notes, . 96,700 00 premiums,
mortgages, 75 00 Cash on hand Oct. 31,1903,.
mortgage balances, 42 12
Cash on hand Oct. 31, 1902, 12,376 93
$297,168 68

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$48,350
10,450
39,556
1,435
4,738
22,397
4,900
395
762
7,704
2,546
171

17
4575
3,900
5,267
30,223
100,300
496
1,082
7,900

$297,168

00
00
00
00
00
00
23
67
45
02
09
02
85
08
00
14
73
00
22
52
66

68
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Total Amount of Loans at Specified Bates of Interest.

Amount.

REPORT OF THE

Loans on Real Estate.

Hate.

$272,750 00 5 per cent.

Amount.

$4,350 00

6 per cent.

[Pub. Doc.

X,0ans on Shares.

Rate. Amount.

$13,900 00

Rate.

5 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

Date of g
Issue. ‘=
i

(2]

May, 1891, . 25
Nov., 1891, . 26
May, 1892, . 27
Nov., 1892, . 28
May, 1893, . 29
Nov., 1893, . 30
Mav, 1894, . 31
Nov., 1894, . 32
Mav, 1895, . 33
Nov., 1895, . 34
May, 1896, . 35
Nov., 1896, . 36
May, 1897, . 37
Nov., 1897, . 38
May, 1898, . 39
Nov., 1898, . 40
May, 1899, . =1
Nov., 1899, . 42
May, 1900, . 43
Nov., 1900, . 44
May, 1901, . 45
Nov., 1901, . 46
Mayv, 1902, . 47
Nov., 1902, . 48
May, 1903, . 49

Value per
Share

$199
188
178
168
158
148
139
130
121
112
104
9
88
80
73
65
58
51
a4
38
31
24
18
12

Dues paid in advance,

Total,

Number of shares issued duringthey e a r,

90
96
36
14
23
57
26
26
45
90
58
48
57
82
28
93
73
71
82
07
42
91
53
26
07

Shares in
Force.

107
115
157

a4
104
143
105
114
105
223
137
212
198

92
344
217
276
372
537
299
641
414
463
314
645

Number of shares now in force,

Number of shares now borrowed upon,
Largest number of shares held by any one member.
Number of shares withdrawn duringthey e a r, ...

Value.

Total

$21,389
21,730
28,002
7,398
16,455
21,245
14,622
14,849
12,752
25.176
14,327
20,453
17,536
7,435
25,208
14,306
16.209
19,236
24,068
11,382
20,140
10,312
8,579
3,849
3,915

296

$400,881

30
40
52
16
92
51
30
64
25
70
46
76
86
44
32
8l
48
12
34
93
22
74
39
64
15

00

Number of shares forfeited during the year, .

Number of shares retired during the year

5 per cent.

Lowest rate of premium or interest received on money sold during the year:

5 per cent.

Rate of profits distributed: first term, 2 per cent.; second term, 2 per cent.

Digitized for FRASER
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Dues capital, as per gen-

eral ledger, .
Profits capital,

general ledger,
Unpaid dues,

Total,

as per

Number of shares matured during the year,
Highest rate of premium or interest received on money sold during the year:

$340,921 00

54,691 36
5,269 00

$400,881 36
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Number of members withdrawn during the year, . . . 134

Present number of members, . . . . . . . . 965

Present NUMbEr 0f D O FFOW € 1S, e . 236

Present NUMber of NON-DOTTOWES, ....c.coiiiriireneieeeersse i . 729

Number of loans secured by first mortgage of real estate, . 184

Number of loans on shares, . . . . 52

Largest loan to any one member, $5,000 00
50 00

Smallest loan to any one member,
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 2,546 09
Date of examination by commissioner : May 28.

Digitized for FRASER
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HENRY WILSON CO-OPERATIVE BANK —NATICK.

Incorporated Oct. 23, 1886. Commenced business Nov. 12, 1886.
John It. Adams, President. Richard Foley, Secretary.
Harvey H. W hitney, Treasurer.

Names of security committee :

JUDSON E. SwEETLAND, DANIEL A. MAHONEY,
Francis C. Perry, Harvey H. W hitney,
Daniel C. Felton.

Regular meetings the second Friday of each moDth.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $111,650 00 Dues capital, $136,532 00
Loans on shares, . 16,000 00 Profits capital (all series), . 24,076 95
Real estate by foreclosure, 25,593 22 Guaranty fund, . 1,281 71
Unpaid interest, 2,150 00  Surplus, . . . . 4,188 46
Unpaid premiums,. 30 73 Forfeited share account, 31 26
Unpaid fines, . . . . 121 37
Insurance account, 321 97
Cash in hands of treasurer, . 10,243 09

$166,110 38 $166,110 38

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts Disbursements.

From dues capital, $28,101 00 For real estate loans, . $19,700 00
interest, 6,484 90 share loans, . 9,950 00
premiums, . 139 39 dues capital withdrawn, 14,525 00

* fines, . . . . 219 73 dues capital forfeited, . 400 00
transfer fees, 175 profits capital withdrawn, 1,828 64
real estate loans repaid, 13,150 00 profits capital forfeited, 41 94
share loans repaid, 6,050 00 temporary expenses, 748 73
withdrawal profits, 463 97 real estate by foreclosure, 541 38
forfeiture profits, . 11 32 insurance account, 38 27
real estate by foreclos- maintaining real estate, 297 71

ure, . . . . 823 16 Cash on hand Oct. 31,1903,. 10,243 09
insurance account, 17 65
rent, . . . . 585 00
Cash on hand Oct. 31, 1902, . 2,266 89
$58,314 76 $58,314 76

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.
Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$73,650 00 5.00 per cent. $12,950 00 6.00 per cent. $13,500 00 5.00 per cent.
800 00 5.25 “ 22,650 00 6.30 “ 2,300 00 6.00 “
1,600 00 5.75 200 00 6.30
Reconciliation of Share Account with Dues and Profits Capital.
. - .
g % g8 g
P T S
: I} [N cu °
[99] > 2] [
May, 1891, 10 $202 54 2 $405 08 Dues capital, as per gen-
Nov., 1891, . 11 191 58 24 4,597 92 eral ledger,. $136,532 00
May, 1892, . 12 180 91 47 8,502 77  Profits capital, as per
Nov., 1892, 13 170 55 42 7,163 10 general ledger, 24,076 95
May, 1893, . 14 160 48 46 7,382 08 Unpaid dues, . 4,080 00
Nov., 1893. . 15 150 71 66 9,946 86
May, 1894, . 16 141 22 80 11,297 60
Nov., 1894, . 17 132 01 104 13.729 04
Mav, 1895, . 18 123 07 105 12,922 35
Nov., 1895, 19 114 37 52 5,947 24
May, 1896, . 20 105 97 70 7,417 90
Nov., 1896, . 21 97 75 101 9,872 75
May, 1897, 22 89 73 70 6,281 10
Nov., 1897, . 23 81 88 34 2,783 92
Mav, 1898, 24 74 20 37 2,745 40
Nov., 1898, . 25 66 70 120 8,004 00
Mav, 1899, . 26 59 34 185 10,977 90
Nov., 1899, 27 52 15 183 9,543 45
May, 1900, . 28 45 13 135 6,092 55
Nov., 1900, 29 38 25 154 5,890 50
May, 1901, 30 31 54 113 3,564 02
Nov., 1901, 31 24 97 124 3,096 28
May, 1902, . 32 18 54 208 3,856 32
Nov., 1902, 33 12 24 159 1,946 16
May, 1903, = 34 6 06 111 672 66
Dues paid in advance, 50 00
Total, $164,688 95 Total, $164,688 95

Number of shares issued during they ea r,
Number of shares now inforce,
Number of shares now borrowed upon
Largest number of shares held by any one member
Number of shares withdrawn duringthey e a r

Number of shares forfeited during the year,
Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:

5 per cent.

Rate of profits distributed: first term, 2 per cent.; second term, 2 per cent.

Digitized for FRASER
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Number of members withdrawn during the year........c.cccooeeiiiiiiniccnnens 23
Present number of members,.
Present number of borrowers,.

Present number of non-borrowers . 243

Number of loans secured]by first mortgage of real estate, . . . 97

Number of 10ans 0N SN AT e s, ... 65

Largest loan to any one M emM D e, .. $5,000 00
Smallest loan to any 0Ne MEM D T, ..o 50 00
Amount of expenses of the corporation for the year ending Ogt. 31,1903, . 966 98

Date of examination by commissioner : January 29.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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HIGHLAND CO-OPERATIVE BANK —BOSTON.

Incorporated Feb. 24, 1899.

Robert A. W atson, President.

Commenced business Feb. 27, 1899.

Names of security committee:

John F. Dempsey,

George Finneran,

James P. Cleary,
A. M. Ziegler.

Regular meetings the third Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,

Loans on shares,

Permanent expense account,
Suspense account, .

Cash in hands of treasurer,

$69,650
5,335
100

162
2,727

$77,975

00
00
00
99
19

18

Dues capital,

Profits capital (all series),
Interest, A
Fines,
Withdrawal profits,
Guaranty fund,
Surplus,

Thomas J. Sproitl, Secretary and Treasurer.

$71,246
5,501
857

24

17

250

77

$77,975

00
87
57
92
46
00
36

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,
interest,
fines, . .
transfer fees,

real estate loans repaid,

share loans repaid,
withdrawal profits,
forfeiture profits,
forfeited shares,

Cash on hand Oct. 31, 1902, .

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

COct. 31,1903.
Disbursements.
$28,632 00 For real estate loans,
3,351 48 share loans,
102 08 dues capital withdrawn,
25 dues capital forfeited,
11,500 00 dues capital retired,
4,925 00 profits capital withdrawn,
153 39 profits capital forfeited,
2 34 profits capital retired,
134 94 temporary expenses,
54 25 forfeited shares, .
Cash on hand Oct. 31, 1903,
$48,855 73

$21,200
7.200
12,550
127
3,315
861

1

387
340
134
2,727

$48,855

00
00
00
00
00
93
71
96
00
94
19

73
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$69,650 00 5 per cent. - - $4,000 00 5 per cent.
1,335 00 6 ‘

Reconciliation of Share Account with Dues and Profits Capital.

- c @
@ = .
g B g 3
Date of ) oL =
ISSCE g EE g9 8>
[ <N cL S
@ = 7% =

Feb., 1899, 1 $63 36 517 $32,757 12 Dues capital, as per gen-
Aug., 1899, 2 56 03 45 2,521 35 eral ledger, $71,246 00
Feb., 1900, 3 48 84 84 4,102 56  Profits capital, as per
Aug., 1900, . 4 41 79 176 7,355 04 general ledger, . 5,501 87
Feb., 1901, 5 34 90 357 12,459 30 Unpaid dues, 828 00
Aug., 1901, . 6 28 22 218 6,151 96
Feb., 1902, . 7 21 69 192 4,164 48
Aug., 1902, 8 15 31 198 3,031 38
Feb., 1903, . 9 9 08 446 4,049 68
Aug., 1903, . 10 3 00 268 804 00
Dues paid in advance, . 179 00

Total, $77,575 87 Total, $77,575 87
Number of shares issued duringthey e a r, ..o 818

Number of shares now info rce ...
Number of shares now borrowed upon
Largest number of shares held by any one member.
Number of shares withdrawn during the year,
N umber of shares forfeited during the year,
Number of shares retired during they ea r,
Highest rate of premium or interest received on money sold during the year:

6 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: firstterm, 2~ per cent.; second term, 2~ per cent.
Number of members withdrawn during the year, . . . . .73
Present NnUMber of MEeM D IS, ..o . 276
Present nUMber of D O rroW € 1S, e . 46
Present number of NON-DOFFOWETS, ..o 230
Number of loans secured by first mortgage of real estate, . 36
Number of loans on shares, . .10
Largest loan to any one member.... $5,000 00
Smallest loan to any oNe MeEM D ET . 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 390 00

Date of examination by commissioner : January 23.

Digitized for FRASER
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HINGHAM CO-OPERATIVE BANK-HINGHAM.
Incorporated June 1, 1889. Commenced business June 5, 1889.

Ebed L. Ripley, President. W alter B. Foster, Secretary and Treasurer.
Names of security committee:

C. Sumner Cushing, Ira G. Hersey,
Francis M. Ripley, Edward W. Bartlett,
George Price.
Regular meetings the first Wednesday of each month.
Balance Sheet Oct. 31, 1903.
Assets. Liabilities.
Loans on real estate, $243,300 00 Dues capital, $216,258 00
Loans on shares, . 20,500 00 Profits capital (all series), 49,010 27
Unpaid interest, 1,249 69  Guaranty fund, 1,273 78
Unpaid premiums,. 25 60  Surplus, . . . . 2,981 23
Unpaid fines, . . . . 186 74  Forfeited share account, 6 62
Cash in hands of treasurer, . 4,267 87
$269,529 90 $269,529 90

Detailed Statement of Receipts and Disbursements for the Year ending

COct. 31,1903.
Receipts. Disbursements.
From dues capital, $47,227 00 For real estate loans,
interest, 14,031 57 share loans,
premiums, . 201 42 dues capital withdrawn,
fines, . . . . 753 08 dues capital retired,
transfer fees, 4 50 dues capital matured,
real estate loans repaid, 24,350 00 profits capital withdrawn,
real estate loans elimi- profits capital retired,
nated by maturity of profits capital matured,
shares, 4,800 00 temporary expenses,
share loans repaid, 5,500 00 forfeited shares,
withdrawal profits. 1,010 32 interest on retired and
real estate by foreclos- matured shares, .
ure, . . . . 1,800 00 real estate by foreclosure,
Cash on hand Oct. 31, 1902, . 7,644 80 security committee,

Cash on hand Oct. 31, 1903,

$107,322 69

Digitized for FRASER
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$51,950
8,150
18,176
9,992
3,818
4,046
3,820
1,589
1,225
17

187
45

36
4,267

$107,322

00
00
00
00
00
73
33
36
78
62

64
00
36
87
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Total Amount of Loans at Specified Rales of Interest.
Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$14,800 00 5 per cent. $1,400 00 5] per cent. $250 00 5 per cent.
177,100 00 51 “ 50,000 00 6.30 * 18,750 00 51 “
550 00 5i “
950 00 6.30
Reconciliation of Share Account with Dues and Profits Capital.
. c .
s 88 gs El
ENCRUNS S 1S | B =
5 5 35 E
May, 1892, . 7 $195 90 77 $15,084 30 Dues capital, as per gen-
Nov , 1892, . 8 184 20 95 17,499 00 eral ledger, . $216,258 00
Mav, 1893, . 9 172 87 51 8,816 37 Profits capital, as per
Nov., 1893, . 10 161 90 96 15,542 40 general ledger, 49,010 27
May, 1894, . 11 151 29 136 20,575 44  Unpaid dues, . 1,334 00
Nov., 1894, . 12 140 99 88 12,407 12
May, 1895, . 13 131 01 151 19,782 51
Nov., 1895, . 14 121 34 61 7,401 74
May, 1896, . 15 111 94 145 16,231 30
Nov., 1896, . 16 102 88 102 10,493 76
May, 1897, . 17 94 05 202 18,998 10
Nov., 1897, . 18 85 50 161 13,765 50
May, 1898, . 19 77 22 136 10,501 92
Nov., 1898, . 20 69 16 179 12,379 64
May, 1899, . 21 61 35 192 11,779 20
Nov., 1899, . 22 53 77 173 9,302 21
May, 1900, . 23 46 40 297 13,780 80
Nov., 1900, . 24 39 22 237 9,295 14
Mav, 1901, . 25 32 23 241 7,767 43
Nov., 1901, . 26 25 43 108 2,746 44
May, 1902, . 27 18 81 339 6,376 59
Nov., 1902, . 28 12 37 278 3,438 86
May, 1903, . 29 6 10 425 2,592 50
Dues paid in advance, . 44 00
Total, - $266,602 27 Total, $266,602 27
Number of shares issued during the y € a r, ..., 718

Number of shares now inforce,
Number of shares now borrowed upon,

Largest number of shares held by any one member, 25
Number of shares withdrawn during they € a r, ..o 331
Number of shares retired during the y € a r, ..o 77
Number of shares matured during the year, ..., 27

Highest rate of premium or interest received on money sold during the year:
5" per cent.

Lowest rate of premium or interest received on money sold during the year:
5] per cent.

Rate of profits distributed: first term, 2f per cent.; second term, 2| per cent.

Digitized for FRASER
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Number of members withdrawn during the year,...
Present number of members,
Present number of borrowers,......cccccoeiviiiiiiciinccnnn,

Present number of non-borrowers,.........c.......... .
Number of loans secured by first mortgage of real estate, . . . 206

Number of loans on shares,.....cccoeeeen. 116

Largest loan to any one member, $5,000 00
Smallest loan to any one member............ccoco 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,225 78

Date of examination by commissioner : August 7.

Digitized for FRASER
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HOLBROOK CO-OPERATIVE BANK—HOLBROOK.

Incorporated May 11, 1888.
Willard F. Gleason, President.

Commenced business June 11, 1888.

[Pub. Doc.

George T. Wilde, Secretary and Treasurer.

Names of security committee :

Zenas A. French,

Frank B. Diman,

Charles H. McCarter.

Regular meetings the second Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. .

Loans on real estate,
Loans on shares,

Permanent expense account,.

Temporary expense account,
Unpaid interest,

Unpaid premiums,.

Unpaid fines, . . . .
Cash in hands of treasurer,

$46,775
1,000
125

107

344

18

16

654

$49,040

00
00
00
30
22
61
68
11

92

Liabilities.

Dues capital,

Profits capital (all series),
Interest, . . . .
Premiums, . .
Fines, i,
Transfer fees,

Withdrawal profits,
Guaranty fund,

Surplus,

$39,840
5,480
1,082
37

43

47
490
2,019

$49,040

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts

From dues capital,
interest,
premiums,
fines, .
transfer fees,
real estate loans repaid,
share loans repaid,
withdrawal profits,

retired share account, .

Cash on hand Oct. 31, 1902,

Digitized for FRASER
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COct. 31, 1903.

Disbursements.
$13,536 00 For real estate loans,
3,043 88 share loans,

126 50 dues capital withdrawn,

112 70 dues capital retired,

25 profits capital withdrawn,
9,325 00 profits capital retired,
1,050 00 temporary expenses,

124 38 interest on retired shares,
6,178 48 retired share account,
8,138 29  Cash on hand Oct. 31,1903, .

$41,635 48

$20,800
1,350
4,197
5,688
497
2,063
201

5

6.178
654

$41,635

00
88
61
10
34
25
18
00
56

92

00
00
00
00
38
15
82
54
48
1

48
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Total Amount of Loans at Specified Bates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$16,775 00 6 per cent. $30,000 00 6£ per cent. $650 00 6 per cent.
350 00 @J “

Reconciliation of Share Account with Dues and Profits Capital.

o c p
g o8 g 3
Date of 2 [ o2 E(ﬁ
Issue. < %ﬁ 89 .5>
7] > (7] =
June, 1894, . 13 $148 16 5 $740 80 Dues capital, as per gen-
Dec., 1894, . 14 137 95 15 2,069 25 eral ledger, $39,840 00
June, 1895, . 15 128 15 11 1,409 65  Profits capital, as per
Dec., 1895, . 16 118 53 25 2,963 25 general ledger, . 5,480 88
June, 1896, . 17 109 24 30 3,277 20 Unpaid dues, 593 00

Dec., 1896, . 18 100 21 35 3,507 35
June, 1897, . 19 91 44 45 4,114 80
Dec., 1897, . 20 82 98 22 1,825 56
June, 1898, . 21 74 70 28 2,091 60
Dec., 1898, . 22 66 86 56 3,744 16

June, 1899, . 23 59 17 20 1,183 40
Dec., 1899, . 24 51 69 104 5,375 76
June, 1900, . 25 44 46 37 1.645 02
Dec., 1900, . 26 37 39 42 1,570 38

June, 1901, . 27 30 52 72 2,197 44
Dec., 1901, . 28 23 85 140 3,339 00

June, 1902, . 29 17 38 77 1,338 26
Dec., 1902, . 30 11 10 220 2,442 00
June, 1903, . 31 5 00 205 1,025 00
Dues paid in advance, . 54 00
Total, $45,913 88 Total, $45,913 88

Number of shares issued duringthey e a r,
Number of shares now in force . .
Number of shares now borrowed upon
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r ,
Number of shares retired duringthey ear,
Highest rate of premium or interest received on money sold during the year
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 per cent.
Rate of profits distributed: first term, 3 per cent.; second term, 3 per cent.
Number of members withdrawn during the year,
Present number of members, .
Present number of borrowers, .
Present number of NON-DOITOWEIS, ..ot
Number of loans secured by first mortgage of real estate, L 52
Number of loans on shares,
Largest loan to any one member,..
Smallest loan to any 0Ne M EM D @ ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 351 82
Date of examination by commissioner : March 17.

Digitized for FRASER
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BEPORT OF THE

HOLYOKE CO-OPERATIVE BANK —HOLYOKE.

Incorporated July 24, 1880.

Charles L. Newcomb, President.

Commenced business Aug. 25, 1880.

[Pub. Doc.

Dwight 0. Judd, Secretary and Treasurer.

Names of security committee :

John H. Montgomery,

William H. Bullard,

Thomas W. Doyle.

Regular meetings the fourth Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate, $302,000
Loans on shares, 20,550
Real estate by foreclosure, 1,771
Unpaid dues, . . 2,436
Unpaid interest, 1,404
Unpaid fines, . 51
Furniture account,. 360
Cash in hands of treasurer, 10,345

$338,920

Liabilities.

00 Dues capital,

00 Profits capital (all series),
46  Guaranty fund,

00 Forfeited share account,
63 Profit and loss account,
67

86

58

20

$289,109
46,561
1,959

92

1,198

$338,920

Detailed Statement of Receipts and Disbursements for the Year ending

Digitized for FRASER
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Cct. 31, 1903.
Receipts. Disbursements
From dues capital, $83,762 00  For real estate loans,
interest, 16,026 95 share loans,
premiums, 150 dues capital withdrawn,
fines, . 809 14 dues capital forfeited,
transfer fees, 6 00 dues capital retired,
real estate loans repaid 31,650 00 dues capital matured,
real estate loans elimi- profits capital withdrawn,
nated by foreclosure, 800 00 profits capital forfeited,
real estate loans elim- profits capital retired,
inated by maturity profits capital matured,.
of shares, . 4,800 00 temporary expenses,
share loans repaid, 24,150 00 forfeited shares,
withdrawal profits, 762 96 interest on retired shares,
forfeiture profits, . 5 64 real estate by foreclosure,
forfeited shares, 57 87 Cash on hand Oct. 31,1903,.
real estate by foreclos-
ure, . . . 912 41
temporary expense ac-
count, 84 00
Cash on hand Oct. 31, 1902, 27,366 59
$191,195 06

$58,200
25,850
37,117
108
29,906
9,792
5,080
2
7,265
4,078
2,106
46

377
913
10,345

$191,195

00
58
03
32
27

00
00
00
00
00
00
87
80
73
86
43
20
06
53
58

06
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$266,300 00 5.00 per cent. $1,000 00 6.30 per cent. $20,550 00 5.00 per cent.
34,700 00 6.00

Reconciliation of Share Account with Dues and Profits Capital.

Value.

Date of
ISSDE

Value per
Share
Shares in
Force.

Total

May, 1892, . 24 $192 26 49 $9,420 74 Dues capital, as per gen-

Nov., 1892, . 25 180 97 67 12,124 99 eral ledger,. $289,109 00
May, 1893, . 26 169 95 46 7,817 70  Profits capital, as per
Nov., 1893, . 27 159 29 53 8,442 37 general ledger, . 46,561 58

May, 1894, . 28 148 91 66 9,828 06
Nov., 1894, . 29 138 87 89 12,359 43
May, 1895, . 30 129 11 92 11,878 12
Nov., 1895, . 31 119 65 120 14,358 00
May, 1896, . 32 110 45 146 16,125 70
Nov., 1896, . 33 101 50 101 10,251 50
May, 1897, . 34 92 84 162 15,040 08
Nov., 1897, . 35 84 42 213 17,981 46
May, 1898, . 36 76 24 289 22,033 36
Nov., 1898, . 37 68 32 416 28,421 12
May, 1899, . 38 60 61 395 23,940 95
Nov., 1899, . 39 53 13 428 22,739 64
May, 1900, . 40 45 85 231 10,591 35
Nov., 1900, . 41 38 77 713 27,643 01
Mav, 1901, . 42 31 89 536 17,093 04
Nov., 1901, . 43 25 20 508 12,801 60
May, 1902, . 44 18 66 575 10,729 50
Nov., 1902, . 45 12 28 566 6,950 48

May, 1903, . 46 6 07 1,134 6,883 38
Dues paid in advance, . . 215 00
Total, $335,670 58 Total, $335,670 58

Number of shares issued during they e a r,
Number of shares now inforce,
Number of shares now borrowed upon,...
Largest number of shares held by any one member..
Number of shares withdrawn duringthey e a r,
Number of shares forfeited during the year,
Number of shares retired during the year,
Number of shares matured during the year, . .
Highest rate of premium or interest received on money sold durmg theyear:
5 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed : first term, 2J per cent.; second term, 2£ per cent.
Number of members withdrawn during theyear, 191
Present number of members,.
Present number of borrowers...

Present number of non-borrowers,. ... 827

Number of loans secured by first mortgage of real estate, . . . 266

Number of loans on shares,

Largest loan to any one member, $5,000 00
Smallest loan to any one Member, ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 2,022 43

Date of examination by commissioner : October 26.

Digitized for FRASER
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HOME CO-OPERATIVE BANK —-WORCESTER.

Incorporated June 10, 1882. Commenced business June 16, 1882.

E. H. Towne, President. T. J. Hastings, Secretary and Treasurer.

Names of security committee :

Daniel Parlin, E. J. Bardwell,

Il. James Tatman.

Regular meetings the Friday preceding the third Monday of each month.

Balance Sheet Oct. 31, 1903.

A ssets. Liabilities.

Loans on real estate, $421,150 00 Dues capital, $379,261 00
Loans on shares, 13,510 00 Profits capital (aII serles) . 61,105 40
Temporary expense account, 1,280 52 Interest, . 7,573 32
Real estate by foreclosure, . 13,629 69 FiNes, . 347 60
MoOrtgages......ccovveeeineneneieennens 3.300 00 Guaranty fund, 3,730 00
Cash in hands of treasurer, . 7,071 16  Surplus, . 7,314 34
Forfeited share account 495 20

Rent account, 114 51

$459,941 37 . $459,941 37

Detailed Statement of Receipts and Disbursements for the Year endinqg

Cct. 31, 1903.
Receipts. Disbursements
From dues capital,. $110,638 00 For real estate loans, . $116,900 00
interest, 25,158 21 share loans, . 10,725 00
fines, . . . 910 96 dues capital withdrawn, 34,897 00
transfer fees 19 00 dues capital forfeited, . 1,806 00
real estate loans repaid, 58,950 00 dues capital retired, 22,278 00
real estate loans elimi- dues capital matured, . 28,956 00
nated by foreclosure, 12,500 00 profits capital withdrawn, 5,326 40
real estate loans elimi- profits capital forfeited,. 254 74
nated by maturity of profits capital retired, . 4,634 50
shares, 2,200 00 profits capital matured, 13,053 62
share loans repaid, 9,025 00 temporary expenses, 2,550 19
withdrawal profits, 536 19 forfeited shares, 1,167 91
forfeiture profits, . 34 50 real estate by foreclos-
forfeited shares, . 1,538 86 ure, . . . . 12,567 41
real estate by foreclos- Cash on hand Oct. 31, 1903, 7,071 16
ure, . . 5,153 17
expense account . 474 61
rent account, 426 28
Cash on hand Oct. 31, 1902, . 34,623 15
$262,187 93 $262,187 93

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate Loans on Shakes
Amount. Rate. Amount. Rate. Amount. Rate.
$3,300 00 5 per cent. $2,600 00 68 per cent. $13,285 00 6 per cent.
396,350 00 6 500 00 6A “ 150 00 6] “
14,700 00 6] “ 400 00 1 “ 75 00 6i “

6,600 00 61 “

Reconciliation of Share Account with Dues and Profits Capital.

Value.

Date op

Value per
Share.
Shares in
Force.

1%

[}

Issue. ‘=
@

2]

Total

June, 1892, . 21 $193 07 102 $19,693 14 Dues capital, as per gen-

Dec., 1892, . 22 181 46 133 24,134 18 eral ledger,. $379,261 00
June, 1893, . 23 170 20 11 1,872 20 Profits capital, as per

Dec., 1893, . 24 159 32 101 16,091 32 general ledger, . 61,105 40
June, 1894, . 25 148 75 144 21,420 00 Unpaid dues, . 4,049 00

Dec., 1894, . 26 138 54 64 8,866 56
June, 1895, . 27 128 64 123 15,822 72
Dec., 1895, . 28 119 04 17 2,023 68
June, 1896, . 29 109 69 10 1,096 90
Dec., 1896, . 30 100 65 120 12,078 00
June, 1897, . 31 91 89 459 42,177 51
Dec., 1897, . 32 83 38 371 30,933 98
June, 1898, . 33 75 12 276 20,733 12
Dec., 1898, . 34 67 12 508 34,096 96
June, 1899, . 35 59 35 545 32,345 75
Dec., 1899, . 36 51 81 617 31,966 77
June, 1900, . 37 44 50 564 25,098 00
Dec., 1900, . 38 37 40 707 26,441 80
June, 1901, . 39 30 53 717 21,890 01
Dec.. 1901, . 40 23 86 884 21,092 24
June, 1902, . 41 17 38 1,097 19,065 86
Dec., 1902, . 42 11 10 867 9,623 70

June, 1903, . 43 500 1,103 5,515 00
Dues paid in advance, . 336 00
Total, - « $444,415 40 Total, $444,415 40
Number of shares issued during the year, . . . 2,035
Number of shares now in force, . . . . - - - 9,540
Number of shares now borrowed UPO N, ... 2,601
Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year.
Number of shares forfeited during the year,..
Number of shares retired during they ea r,
Number of shares matured during the year,

Highest rate of premium or interest received on money sold during the year:
61 per cent.

Lowest rate of premium or interest received on money sold during the year:
6 per cent.

Rate of profits distributed: first term, 3£ per cent.; second term, 3 per cent.

Digitized for FRASER
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Number of members withdrawn during the year
Present number of members,
Present number of borrowers

Present number of NON-bBOrrowers............cccciiviiiiiiiiiccc s 782
Number of loans secured by first mortgage of real estate, . . . 230
Number of 10aNS 0N S @ €S, i 60
.$5,000 00

Largest loan to any one member,..
Smallest loan to any one member,.. 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 2,075 58
Date of examination by commissioner : June 22.
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HOMESTEAD CO-OPERATIVE BANK —BOSTON.

Incorporated Sept. 11, 1877.

W alter H. Roberts, President.

James M. Simpson,

John C. Cook,
Walter H. Roberts.

Commenced business Sept. 12, 1877.

Names of security committee:

Henry P. Oakman,
Willis S. Mason,

Regular meetings the second Wednesday of each month.

ASSETS.

Loans on real estate, $358,650
Loans on shares, 15,450
Temporary expense account, 350
Real estate by foreclosure, 5,397
Mortgages, . . 24,546
Unpaid interest, 2,453
Unpaid premiums, 24
Unpaid fines, 204
Cash in hands of treasurer 8,269

$415,346

00
00
00
95
69
30
90
18
55

57

Balance Sheet Oct. 31, 1903.

Liabilities.

Dues capital,

Profits capital (all serles)
Interest, .
Premlums

Transfer fees,
Withdrawal profits,
Guaranty fund,
Surplus,

Forfeited share account

Daniel Eldredge, Secretary and Treasurer.

$338,438
50,536
3,934

43

222

1

112

5,000
16,707
350

$415,346

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts. Disbursements.
From dues capital, $91,611 00 For real estate loans,
interest, 19,932 64 share loans, .
premiums, 327 30 dues capital withdrawn,
fines, R 933 22 dues capital forfeited,
transfer fees 12 75 dues capital retired,
real estate loans repaid, 38,800 00 dues capital matured,
real estate loans elimi- profits capital withdrawn,
nated by foreclosure, 3,600 00 profits capital forfeited,
real estate loans elimi- profits capital retired,
nated by maturity of profits capital matured,
shares, 12,500 00 temporary expenses,
share loans repaid, 11,550 00 interest on retired and
withdrawal profits, 756 23 matured shares,
forfeiture profits, . 19 51 real estate by foreclosure,
real estate by foreclos- retired share account,
ure, 4,545 26 matured share account,
retired share accuunt . 24,550 00 mortgages,
matured share account, 7,039 45 mortgage balance,.
mortgages, 2,604 32 interest..
mortgage balance, 7 45 surplus.. .
Cash on hand Oct. 31, 1902, 13,916 03 Cash on hand Oct. 31, 1903, .
$232,705 16

Digitized for FRASER
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$92,350
16,750
23,907
469
22,208
14,535
3,025
78
5,312
5,941
2,305

442
3,878
24,550
7,244
1,410
5

14

-
8,269

$232,705

00
00
35
60
30
75
07
00
79
71

57

00
00
00
00
00
00
71
01
50
1
97

50
34
00
00
00
45
02
00
55

16
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Total Amount of Loans at Specified Rates of Interest.

Loans on Beal Estate. Loans on Shares.

Amount. Rate. Amount. Bate. Amount. Rate.

$281,700 00 5.00 per cent. $4,000 00 6.60 per cent. $14,250 00 5.00 per cent.
6,900 00 5.25 * 1,600 00 6.90 “
65,650 00 6.30

Reconciliation of Share Account ivith Dues and Profits Capital.

. c .
Q — [
@ Qo a8 =
Date op (4 [ e —@©
Issue. = 2 <K 8>
@ TN E=CH o
(7] > 2] [

Mar., 1892, . 30 $194 57 36 $7,004 52 Dues capital, as per gen-

Sept., 1892, . 31 183 02 52 9,517 04 eral ledger, $338,438 00
Mar., 1893, . 32 171 84 23 3,952 32 Profits capital, as per

Sept., 1893, . 33 161 06 32 5,153 92 general ledger, . 50,536 00
Mar., 1894, . 34 150 63 85 12,803 55 Unpaid dues, 2,769 00
Sept., 1894, . 35 140 57 39 5,482 23

Mar., 1895, . 36 130 80 64 8,371 20
Sept., 1895, . 37 121 36 130 15,776 80
Mar., 1896, . 38 112 19 120 13,462 80
Sept., 1896, . 39 103 35 308 31,831 80
Mar., 1897, . 40 94 72 291 27,563 52
Sept., 1897, . 41 86 36 339 29,276 04
Mar., 1898, . 42 78 26 348 27,234 48
Sept., 1898, . 43 70 41 366 25,770 06
Mar., 1899, . 44 62 75 419 26,292 25
Sept., 1899, . 45 55 30 479 26,488 70
Mar., 1900, . 46 48 02 601 28,860 02
Sept., 1900, . 47 40 94 516 21,125 04
Mar., 1901, . 48 34 04 522 17,768 88
Sept., 1901, . 49 27 31 641 17,505 71
Mar., 1902, . 50 20 74 679 14,082 46
Sept., 1902, . 51 14 34 619 8,876 46

Mar., 1903, . 52 8 09 780 6,310 20
Sept., 1903, . 53 v2 00 502 1,004 00
Dues paid in advance, . 229 00
Total, $391,743 00 Total, $391,743 00

Number of shares issued during they ea r,

Number of shares now inforce, .

Number of shares now borrowed UPO N, .....cc.ccoviiiiiniienineccnceeee

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during they e a r,

Number of shares forfeited during the year,

Number of shares retired during they e a r,

Number of shares matured during the year,

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: first term, 2£ per cent.; second term, 2| per cent.

Digitized for FRASER
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Number of members withdrawn during the year, . . . . . 126

Present number of members..........ccoooiiiie 969

Present NUMbDEr Of DOFTOWETS.......cocciiiiiiieeee e 218

Present number of non-borrowers...........cccccoviiiiiiicccccce .. 751

Number of loans secured by first mortgage of real estate, . . . 208

NUMber of 10aNS 0N SN A T €S, it 66

Largest loan to any one M em D eI ... $5,000 00
Smallest loan to any one member..... . . TR . 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 2,305 97

Date of examination by commissioner : August 25.

Digitized for FRASER
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Nathaniel Warner, President.

REPOET OF THE

HOUSATONIC CO-OPERATIVE BANK -

Incorporated June 12, 1889.

BARRINGTON.

Commenced business July 1, 1889.

Names of security committee:

F. M. Moore,

It. H. McDonald,

Thomas E. Brown.

Regular meetings the first Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,
Loans on shares,

Unpaid interest,

Unpaid fines, . . .
Cash in hands of treasurer,

$31,550 00
1,350 00
154 80

14 96
2,818 31

$35,888 07

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund, .
Surplus,

GREAT

E. S. Thatcher, Secretary and Treasurer.

$30,654
4,856
234

143

$35,888

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,

interest,

fines, .

transfer fees,

real estate loans repaid,

real estate loans elimi-
nated by maturity of
shares,

share loans repaid,

withdrawal profits,

Cash on hand Oct. 31, 1902,

Digitized for FRASER
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Cct. 31,1903.
Disbursements.
$11,126 00  For real estate loans,
1,788 72 share loans,
31 52 dues capital withdrawn,
1 00 dues capital matured,
7,400 00 profits capital withdrawn,
profits capital matured,
temporary expenses,
1,200 00 interest on matured
700 00 shares,
64 10 sundries,
2,659 86 Cash on hand Oct. 31,1903,.
$24,971 20

$12,550
750
5,380
1,879
724

711

136

21
2,818

$24,971

[Pub. Hoc

00
49
21
37

00
00
00
00
79
74
21

12
03
31

20
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Total Amount of Loans at Specified Bates of Interest.
Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$6,400 00 5 per cent. $2,900 00 5f pér cent. $450 00 5 per cent.
600 00 51 2,150 00 6 150 00 51
19,500 00 5 « 750 00 5@
Reconciliation of Share Account with Dues and Profits Capital.
5] £ I
Date of 1% %% 8 8 —%
Issue. = < 50 8>
) TN cl °©
7] > (7] [
Jan., 1892, 6 $197 97 3 $593 91  Dues capital, as per gen-
July, 1892, . 7 186 87 9 1,681 83 eral ledger, $30,654 00
July, 1893, 9 165 59 22 3,642 98  Profits capital, as per
July, 1894, . 11 145 31 4 581 24 general ledger, 4,856 49
Jan., 1895, . 12 135 56 12 1,626 72 Unpaid dues,. 257 00
Nov., 1895, 13 119 76 19 2,275 44  Suspense dues, 11 00
Nov., 1896, 15 101 88 9 916 92
May, 1897, . 16 93 33 25 2,333 25
Nov., 1897, . 17 84 98 25 2,124 50
May, 1898, 18 76 81 1 76 81
Nov., 1898, . 19 68 89 30 2,066 70
May, 1899, . 20 61 13 25 1,528 25
Nov., 1899, 21 53 60 56 3,001 60
May, 1900, . 22 46 26 56 2,590 56
Nov., 1900, . 23 39 12 46 1,799 52
May, 1901, . 24 32 15 38 1,221 70
Nov., 1901, . 25 25 39 72 1,828 08
May, 1902, 26 18 79 138 2,593 02
Nov., 1902, . 27 12 35 150 1,852 50
May, 1903, 28 6 10 229 1,396 90
Suspense profits, 06
Dues paid in advance, 46 00
Total, $35,778 49 Total, $35,778 49
Number of shares issued duringthey e a r, 421
Number of shares now inforce,.....
Number of shares now borrowed upon
Largest number of shares held by any one member, 20
Number of shares withdrawn duringthey e a r ,
Number of shares matured during the year,
Highest rate of premium or interest received on money sold during the year:
G per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term, 3 per cent.; second term, 2~ per cent.
Number of members withdrawn during the year,
Present number of members,.
Present number of borrowers,.
Present number of non-borrowers
Number of loans secured by first mortgage of real estate, 30
Number of loanson shares,. .6
Largest loan to any one member,. .$2,000 00
Smallest loan to any one member,. 50 00
Amount of expenses of the corporation for the year ending Oct. 31,1903, 136 21

Date of examination by commissioner : July 20.

Digitized for FRASER
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HUDSON CO-OPERATIVE BANK —HUDSON.

Incorporated Oct. 22, 1885. Commenced business Nov. 19, 1885.

A. T. Knight, President. C. H. Hirr, Secretary.
Savillian Arnold, Treasurer.

Names of security committee :

R. Henry Hapgood, Nathaniel G. Tripp,

Frank E. Brown.
Regular meetings the third Thursday of each month.

Balance Sheet Oct. 31, 1903.

A ssets. Liabilities.

Loans on real estate, $179,850 00 Dues capital, $177,084 00
Loans on shares, . 6,765 00 Profits capital (all series), . 33,949 89
Permanent expense account,. 100 00 Guaranty fund, . 2,840 00
Real estate hy foreclosure, 18,474 23 Surplus, . . . . 516 28
Mortgages, . . . . 3,531 36 Forfeited share account, 1,792 70
Unpaid interest, 631 50
Cash in hands of treasurer, . 6,830 78

$216,182 87 $216,182 87

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31,1903.
Receipts. Disbursements.

From dues capital,. $46,062 00 For real estate loans, . $35,450 00
interest, 12,000 03 share loans, . 8,520 00
fines, . . . . 304 62 dues capital withdrawn, 18,063 00
real estate loans repaid, 42,450 00 dues capital forfeited, . 1,556 00
real estate loans elimi- dues capital retired, 17,462 00
nated hy foreclosure, 3,200 00 dues capital matured, . 21,744 00
real estate loans elimi- profits capital withdrawn, 2,107 97
nated by maturity of profits capital forfeited,. 49 07
shares, 800 00 profits capital retired, . 5,327 85
share loans repaid, 7,975 00 profits capital matured,. 8,576 89
withdrawal profits, 520 67 temporary expenses, 1,027 24
forfeited shares, . 1,718 53 forfeited shares, 113 83
real estate by foreclos- interest on retired shares, 166 06
ure, . . . . 5,944 50 real estate hy foreclosure, 4,841 43
mortgages, . 100 00  Cash on hand Oct. 31,1903,. 6,830 78

Cash on hand Oct. 31, 1902, . 10,760 77
$131,836 12 $131,836 12
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.

Amount. Rate. Amount. Rate. ' Amount. Rate.

$179,850 00 6 per cent. - - $6,765 00 6 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

Date op
Issue.

Series.
Value per
Share
Shares in
Force.

Total
Value.

Nov., 1891, . 13 $199 73 60 $11,983 80 Dues capital, as per gen-

May, 1892, . 14 188 31 67 12,616 77 eral ledger,. $177,084 00
Nov., 1892, . 15 177 22 73 12,937 06 Profits capital, as per

May, 1893, . 16 166 53 35 5,828 55 general ledger, . 33,949 89
Nov., 1893, . 17 156 14 51 7,963 14 Unpaid dues,. 1,177 00

May, 1894, . 18 146 10 75 10,957 50
Nov., 1894, . 19 136 35 65 8,862 75
May, 1895, . 20 126 88 62 7,866 56
Nov., 1895, . 21 117 73 130 15,304 90
May, 1896, . 22 108 85 70 7,619 50
Nov., 1896, . 23 100 18 109 10,919 62
May, 1897, . 24 91 76 120 11,011 20
Nov , 1897, . 25 83 58 105 8,775 90
May, 1898, . 26 75 73 101 7,648 73
Nov., 1898, . 27 67 87 92 6,244 04
May, 1899, . 28 60 29 175 10,550 75
Nov., 1899, . 29 52 98 184 9,748 32
May, 1900, . 30 45 83 135 6,187 05
Nov., 1900, . 31 38 74 183 7,089 42
May, 1901, . 32 31 96 361 11,537 56
Nov., 1901, . 33 25 25 212 5,353 00
May, 1902, . 34 18 70 313 5,853 10
Nov.. 1902, . 35 12 31 397 4,887 07

May, 1903, . 36 6 08 595 3,617 60
Dues paid in advance, . 847 00
Total, $212,210 89 Total, $212,210 89

Number of shares issued during they e a r ,

Number of shares now inforce,

Number of shares now borrowed UPO N, ...

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey e a r, ..o 565

Number of shares forfeited during the year,...

Number of shares retired duringthey ear,..

Number of shares matured during the year, ...

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year:
6 per cent.

Rate of profits distributed: first term, 2 per cent.; second term 2£ per cent.
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Number of members withdrawn during the year, ... 55

Present number of members, .547

Present number of borrowers, . .178

Present number of non-borrowers...........cccoooviiiiiiiiiiiics ... 369

Number of loans secured by first mortgage of real estate, . . . 156

Number of 10ans 0N Sh ares, ... 24

Largest loan to any 0Ne M €M D @1, . $5,000 00
Smallest loan to any 0Ne M eM D e, .. 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,027 24

Date of examination by commissioner : January 19.
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HYDE PARK CO-OPERATIVE BANK, HYDE PARK.

Incorporated March 26, 1886.

Thomas E. Faunce, President.

Names of security committee:

Samuel F. Porter,

Thomas E. Faunce,

Charles S. Prescott.

Regular meetings the first Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate, $261,750
Loans on shares, 14,910
Temporary expense account, 362
Real estate by foreclosure, 11,950
Unpaid interest, 320
Unpaid premiums,. 44
Unpaid fines, . 116
Insurance account, 22
Taxes,.. 220
Office furniture and fixtures, 95
Cash in hands of treasurer, 4,529

$294,322

00
00
25
74
89
60
09
00
89
00
85

Liabilities.

Dues capital,.

Profits capital (all series),
Transfer fees,
Withdrawal profits,
Guaranty fund,

Surplus, . .
Personal accounts

Commenced business May 5, 1886.

George T. Brady, Secretary and Treasurer.

$245,088
43,540

1

256
2,674
1,543
1,217

$294,322

00
21
25
98
65
55

31

Detailed Statement of Receipts and Disbursements for the Year ending

Cct 31, 1903.
Receipts. Disbursements
From dues capital, $66,833 00 For real estate loans,
interest, 13,657 34 share loans,
premiums, 80 22 dues capital withdrawn,
FiNES oo 582 57 dues capital retired,
transfer fees, 4 50 dues capital matured,
real estate loans repaid, 31,000 00 profits capital withdrawn,
real estate loans elimi- profits capital retired,
nated by maturity of profits capital matured,.
shares, 1,500 00 temporary expenses,
share loans repaid, 18,350 00 interest oh retired shares,
withdrawal profits, 1,076 61 real estate by foreclos-
real estate byforeclosure, 575 00 ure, . . . .
insurance, 38 58 Cash on hand Oct. 31, 1903,
Cash on hand Oct. 31, 1902, 5,637 22
$139,235 04
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Total Amount of Loans at Specified Rates of Interest.

Loans on Kkal Estate. Loans on Shakes.

Amount. Bate. Amount. Kate. Amount. Kate.
$227,950 00 5 per cent. $16,850 00 6.30 per cent. $12,670 00 5_ per cent.
6,900 00 5j “ 2,900 00 6.60 “ 1,850 00 5I “
3,600 00 54 “ 400 00 7.40 “ 210 00 54 «
3150 00 6  « 500 H o«

40 00 6.30 «
90 00 6f “

Reconciliation of Share Account with Dues and Profits Capital.

- c .

%] ‘o E

Date of ] %E @S EE

I ssue. = =25 <2 >
o] T ciL B

Mar., 1892, . 12 $193 31 94 $18,171 14 Dues capital, as per gen-

Sept., 1892, . 13 181 95 57 10,371 15 eral ledger,. $245,088 00
Mar., 1893, . 14 170 96 90 15,386 40 Profits capital, as per

Sept., 1893, . 15 160 28 74 11,860 72 general ledger, . 43,540 21
Mar., 1894, . 16 149 97 90 13,497 30 Unpaid dues,. 4,159 00

Sept., 1894, . 17 139 96 68 9,517 28
Mar., 1895, . 18 130 26 134 17,454 84
Sept., 1895, . 19 120 87 111 13,416 57
Mar., 1896, . 20 111 79 116 12,967 64
Sept., 1896, . 21 102 95 73 7,515 35
Mar., 1897, . 22 94 37 143 13,494 91
Sept., 1897, . 23 86 03 162 13,936 86
Mar., 1898, . 24 77 94 184 14,340 96
Sept., 1898, . 25 70 12 212 14,865 44
Mar., 1899, . 26 62 50 279 17,437 50
Sept., 1899, . 27 55 10 197 10,854 70
Mar., 1900, . 28 47 89 384 18,389 76
Sept., 1900, . 29 40 85 269 10,988 65
Mar., 1901, . 30 33 98 258 8,766 84
Sept, 1901, . 31 27 27 415 11,317 05
Mar., 1902, . 32 20 72 773 16,016 56
Sept., 1902, . 33 14 33 366 5,244 78

Mar., 1903, . 34 8 09 709 5,735 81
Sept., 1903,. 35 2 00 455 910 00
Dues paid in advance, . 329 00 '
Total, - - - $292,787 21 Total, $292,787 21
Number of shares issued during they e a r, ....cccoveeniiiiiicnninns 1,430
Number of shares now in force, e 5,713
Number of shares now borrowed UPON, ... 1,668
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during the year, . . . . 1,096

Number of shares retired duringthey ear,

Number of shares matured during the year,

Highest rate of premium or interest received on money sold during the year:
5J per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Bate of profits distributed: first term, 2£ per cent; second term 2 per cent.
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Number of members withdrawn during the year,......c.ccoeiiviiincinnnns 145
Present number of members,
Present number of borrowers,
Present number of NON-DOrroWEersS, . . 579
Number of loans secured by first mortgage of real estate, . . 176
Number of 10anNs 0N Sh @ T e S, ..o
Largest loan to any one member,...
Smallest loan to any one member, .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,942 02
Date of examination by commissioner: January 28.
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LAFAYETTE CO-OPERATIVE BANK—FALL RIVER.

Incorporated April 11, 1894. Commenced business May 2, 1894.

Pierre F. Peloquin, President. William F. Winter, Secretary and Treasurer.

Names of security committee:

John B. Huard, Nathan Miller,
Edmund Reeyes.

Regular meetings the first Wednesday of each month.

Balance Sheet Oct. 31, 1903

Assets. Liabilities.
Loans on real estate, $133,550 00 Dues capital,
Loans on shares, . 6,400 00  Profits capital (all series),
Temporary expense account, 272 72 Interest, L
Unpaid interest, 336 05 Fines,...
Unpaid fines, . . . . 34 54  Guaranty fund,
Suspense account, . 48 81 Surplus, . . . .
Cash in hands of treasurer, . 3,235 83 Forfeited share account,

$143,877 95

$121,224
15,917
3,865
114

927

1,801

28

$143,877

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31,1903.
Receipts. Disbursements

From dues capital,. $38,464 00 For real estate loans,

interest, 6,992 64 share loans,

fines, . . . . 148 02 dues capital withdrawn,

real estate loans repaid, 17,650 00 profits capital withdrawn,

share loans repaid, 4,850 00 temporary expenses,
Cash on hand Oct. 31, 1902, . 3,449 55 forfeited shares,

fines rebated, .
suspense account, .
Cash on hand Oct. 31, 1903,

$71,554 21
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4

3

48
3,235
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$133,550 00 5£ per cent. - - $6,400 00 5£ per cent.

Reconciliation of Share Account with Dues and Profits Capital.

g’_w 'Eai %’.
Date of 4 08 82 -3
Issue. = =25 a2 s>
Q © < o
2 > 7] [
May, 1894, . 1 $144 77 122  $17,661 94 Dues capital, as per gen-
Nov., 1894, . 2 135 02 50 6,751 00 eral ledger, $121,224 00
May, 1895, . 3 125 58 77 9,669 66 Profits capital, as per
Nov., 1895, . 4 116 37 54 6,283 98 general ledger, . 15,917 81
May, 1896, . 5 107 47 71 7,630 37 Unpaid dues, 704 00
Nov., 1896, . 6 98 82 64 6,324 48
May, 1897, . 7 90 40 54 4,881 60
Nov., 1897, . 8 82 21 77 6,330 17
May, 1898, . 9 74 31 90 6,687 90

Nov., 1898, . 10 66 62 101 6,728 62
May, 1899, . 11 59 15 121 7,157 15
Nov., 1899, . 12 51 91 188 9,759 08
May, 1900, . 13 44 85 169 7,579 65
Nov., 1900, . 14 37 98 213 8,089 74
May, 1901, . 15 31 26 213 6,658 38
Nov., 1901, . 16 24 72 196 4,845 12
May, 1902, . 17 18 33 411 7,533 63
Nov., 1902, . 18 12 09 326 3,941 34

May, 1903, . 19 6 00 543 3,258 00
Dues paid in advance, . 74 00

Total, $137,845 81 Total, $137,845 81
Number of shares issued duringthe 'y € a r, ....ccccocniiinnicicnicicnens 1,144

Number of shares now inforce,
Number of shares now borrowed upon,

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey e a r, ..o 847

Highest rate of premium or interest received on money sold during the year:

per cent.

Lowest rate of premium or interest received on money sold during the year:
5J per cent.

Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.

Number of members withdrawn during the year,......cccccoovvniiiiinincnnns 94

Present number of members,
Present number of borrowers,
Present number of non-borrowers

Number of loans secured by first mortgage of real estate, . 67

NUMDbeEr oOf 10ANS ON SN AT €S, it ere e 15

Largest loan to any one member, s $5,000 00
Smallest loan to any 0NE MEMDET .. ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 572 35

Date of examination by commissioner : June 29.
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LAWRENCE CO-OPERATIVE BANK, LAWRENCE.

Incorporated March 12, 1888. Commenced business April 6, 1888.

John Paisley, President. William A. W hitney, Secretary and Treasurer.

Names of security committee :

Colin Kerr, Andrew Craig.

Regular meetings the first Saturday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, 1450,050 00 Dues capital, #402,712 00
Loans on shares, . 22,560 00 Profits capital (all series), . 68,012 31
Permanent expense account,. 447 20 Guaranty fund, . 2,640 00
Unpaid interest, 2,337 57 Surplus, L 3,196 62
Unpaid premiums,. 5 30 Forfeited share account, 65 58
Unpaid fines, . . . . 276 50
Insurance account, 19 00
Cash in hands of treasurer, . 930 94

#476,626 51 #476,626 51

Detailed Statement of Receipts and Disbursementsfor the Year ending

Oct. 31,1903.
Receipts. Disbursements.

From dues capital, #117,811 00 For real estate loans, . $105,250 00
interest, 21,833 17 share loans, . 17,355 00
premiums, . 109 94 dues capital withdrawn, 54,196 00
fines, . . . . 864 38 dues capital retired, 10,681 00
transfer fees, 4 75 dues capital matured, . 13,495 00
real estate loans repaid, 53,700 00 profits capital withdrawn, 8,248 72
real estate loans elimi- profits capital retired, . 2,371 28

nated by maturity of profits capital matured, 5,495 51

shares, 2,050 00 temporary expenses, 2,158 40
share loans repaid, 10,580 00 permanent expenses, 397 20
withdrawal profits, 589 94 forfeited shares, 68 46
temporary expense, 13 20 interest on retired and

Cash on hand Oct. 31, 1902, . 13,534 27 matured shares, . 440 40

interest repaid, 228

fines repaid, . 46

Cash on hand Oct. 31, 1903, 930 94

$221,090 65 $221,090 65
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Total Amount of Loans at Specified Rates of Interest.

Loans on Reae Estate.

Amount. Rate. Amount. Rate. Amount.
$402,200 00 5.00 per cent. $800 00 6.60 per cent.  $20,985 00

12,800 00 51 “ 1,050 00 6.90 “ 1,325 00 51

2,750 00 51 1,000 00 7.20 » 200 00 5=

2,600 00 5f “ 200 00 7.50 50 00 5]

1,600 00 61 400 00 71

24,650 00 6.30

143

Loans on Shakes.

Rate.

5.00 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

. .

D g :‘:—g '28 E

ate of 4 2 =3

I'ssue. < =5 80 g>

[99] > 2] =

April, 1892, . 9 $195 28 93 $18,161 04 Dues capital, as per gen-
Oct., 1892,. 10 183 64 105 19,282 20 eral ledger, .
April, 1893, 11 172 36 78 13,444 08  Profits capital, as per
Oct., 1893,. 12 161 42 60 9,685 20 general ledger,
April, 1894, . 13 150 84 81 12,218 04 Unpaid dues,.
Oct., 1894, . 14 140 62 92 12,937 04
April, 1895, . 15 130 72 162 21,176 64
Oct., 1895, 16 121 14 72 8,722 08
April, 1896, . 17 111 88 276 30,878 88
Oct., 1896, . 18 102 86 254 26,126 44
April, 1897,. 19 94 18 265 24,957 70
Nov., 1897, . 20 84 37 426 35,941 62
May, 1898, . 21 76 26 230 17.539 80
Nov., 1898, . 22 68 37 439 30,014 43
Mav, 1899, . 23 60 70 499 30,289 30
Nov., 1899, . 24 53 25 486 25,879 50
May, 1900, . 25 45 99 589 27,088 11
Nov., 1900. . 26 38 92 646 25,142 32
May, 1901, . 27 32 02 595 19,051 90
Nov., 1901, . 28 25 29 928 23,469 12
May, 1902, . 29 18 73 1,138 21,314 74
Nov., 1902, . 30 12 33 1,090 13,439 70
May, 1903, . 31 6 09 1,227 7,472 43
Dues paid in advance, 419 00

Total, - - - $474,651 31 Total,
Number of shares issued duringthe y € a r, ..o 2,660

Number of shares now inforce,
Number of shares now borrowed upon

Largest number of shares held by any one member, 25
Number of shares withdrawn during the year, 1,715
Number of shares retired during they e a r, ..o 122

Number of shares matured during the year............ccciiiiiiiiniiicinccen 95

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Hate of profits distributed: first term 2£ per cent.; second term 2£ per cent.

$402,712 00

68,012 31
3,927 00

$474,651 31
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Number of members withdrawn during the year,.
Present number of members

Present number of borrowers, ...
Present number of non-borrowers, . . . . . . . . 926

Number of loans secured by first mortgage of real estate, . . . 306

Number of loans on shares, . . 135

Largest loan to any one member, . . $5,000 00
Smallest loan to any 0Ne M eM DT, ..o 10 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 2,245 20
Date of examination by commissioner: January 30.
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LEOMINSTER CO-OPERATIVE BANK —LEOMINSTER.

Incorporated May 8, 1888. Commenced business May 18, 1888.

Joseph P. Holman, President. Robert L. Carter, Secretary and Treasurer.

Names of security committee:

Charles E. Bigelow,

Eben F. Pierce.

Regular meetings the third Friday of each month.

Balance Sheet Oct. 31, 1903. =

Assets.
Loans on real estate, $229,147 75
Loans on shares, . 7,115 00
Unpaid interest, 3,489 75
Unpaid premiums,. 43 86
Unpaid fines, . . . . 211 56
Cash in hands of treasurer, . 4,211 38

$244,219 30

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus, . . .
Matured share account,

$198,996
35,131
1,094
719

8,276

$244,219

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts. Disbursements.
From dues capital, $57,628 00 For real estate loans,
interest, 10,429 09 share loans,
premiums, . 59 38 dues capital withdrawn,1
fines, . . . . 189 82 dues capital retired,
transfer fees, 75 dues capital matured,
real estate loans repaid, 26,827 00 profits capital withdrawn,
share loans repaid, 3,210 00 profits capital retired,
withdrawal profits, 209 15 profits capital matured,.
matured share account, 8,276 67 temporary expenses,
temporary expense ac- interest on retired shares,
count, 171 25 Cash on hand Oct. 31, 1903,.
Cash on hand Oct. 31, 1902, . 360 20
$107,361 31
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.

Amount. Rate. Amount. Rate. Amount.

Rate.

$203,672 75 5.00 per cent. $19,550 00 6.30 per cent. $7,115 00 5.00 per cent.

2,200 00 5.50 “ 900 00 6.50 “
2,425 00 6.00 “ 400 00 6.60 “

Reconciliation of Share Account with Dues and Profits Capital.

I3 £ @
. ap 03 =
Date of a L® o= -
Issue. = =5 ¢ g>
» > [} =
May, 1892, . 9 $190 41 97 $18,469 77 Dues capital, as per gen-

Nov., 1892, . 10 179 24 53 9,499 72 eral ledger,
May, 1893, . 11 168 35 92 15,488 20 Profits capital, as per
Nov.', 1893, . 12 157 86 23 3,630 78 general ledger,
May,' 1894, . 13 147 64 30 4,429 20 Unpaid dues,.
Nov., 1894, . 14 137 73 66 9,090 18

May, 1895, . 15 128 11 54 6.917 94

Nov., 1895, . 16 118 77 142 16,865 34

Mav, 1896, . 17 109 69 77 8,446 13

Nov., 1896, . 18 100 89 75 7,566 75

May, 1897, . 19 92 31 68 6 277 08

Nov., 1897, = 20 84 01 213 17,894 13

May, 1898, . 21 75 94 162 12,3»2 28

Nov., 1898, . 22 68 13 209 14,239 17

May, 1899, . 23 60 53 208 12,590 24

Nov., 1899, . 24 53 12 225 11,952 00

May, 1900, . 25 45 89 220 10,095 80

Nov., 1900, . 26 38 84 259 10,059 56

May, 1901, . 27 31 96 215 6,871 40
Nov., 1901, . 28 25 25 444 11,211 00
May, 1902, . 29 18 70 363 6,788 10
Nov., 1902, . 30 12 31 502 6,179 62
May, 1903, . 31 6 08 643 3,909 44
Total, e $236,651 83 Total,

Number of shares issued during they e a r ,
Number of shares now inforce, .
Number of shares NOwW borrowed U P O N, ...

Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey € a r, ..o 886
Number of shares retired during the year
Number of shares matured during theyear
Highest rate of premium or interest received on money sold during the year:

5 per cent.
Lowest rate of premium or interest received on money sold during the year:

5 per cent.
Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.

$198,996 00

35,131 83
2,524 00

$236,651 83
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LOWELL CO-OPERATIVE BANK —-LOWELL.

Incorporated April 29, 1885.

Commenced business May 14, 1885.

Artemas B. Woodworth, President. William D. Brown, Secretary and Treasurer.
Names of security committee :
Caleb L. Smith, Stephen R. Kitchen,
Charles H. Burtt.
Regular meetings the first Friday after the tenth of each month.
Balance Sheet Oct. 31, 1903.
Assets. Liabilities.
Loans on real estate, $362,920 00 Dues capital, $341,070 00
Loans on shares, 21,029 00 Profits capital (all series), 66,711 53
Permanent expense account, 77 27 Guaranty fund, 2,113 76
Real estate by foreclosure, 6,471 65 Surplus, . . . 890 61
Unpaid interest, 2,920 36 Forfeited share account, 100
Unpaid premiums,. 89 42
Unpaid fines, . . 195 12
Cash in hands of treasurer, 17,084 08
$410,786 90 $410,786 90

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts Disbursements.

From dues capital, $85,029 00 For real estate loans, $53,875 00
interest, 19,067 15 share loans, 22,214 00
premiums, 142 75 dues capital withdrawn, 41,859 00
fines, . 681 10 dues capital forfeited, 68 00
transfer fees, 3 50 dues capital matured, 15,755 00
real estate loans repaid, 30,550 00 profits capital withdrawn, 7,202 45
real estate loans elimi- profits capital forfeited, 11 32

nated by foreclosure, 800 00 profits capital matured, 6,786 35
real estate loans elimi- temporary expenses, 2,088 85
nated by maturity of real estate by foreclosure, 977 30
shares, 3,000 00 personal accounts. 1,235 99
share loans repaid, 13,280 00 Cash on hand Oct. 31, 1903, 17,084 08
withdrawal profits, 774 66
forfeiture profits, . 2 83
real estate by foreclos-
ure, . . . 3,529 76
temporary expense ac-
count, 373 00
Cash on hand Oct. 31, 1902, 11,923 59
$169,157 34 $169,157 34
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Total Amount of Loans at Specified Bates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$339,020 00 5 per cent. $23,100 00 6.30 per cent. $19,629 00 5 per cent.
200 00 =4 P 600 00 6.60 “ 1,400 00 “

Reconciliation of Share Account with Dues and Profits Capital.

Value.

Late oe g
Issue. =
Q

n

Shares in
Force.
Total

Nov., 1891, . 14 $203 59 84 $17,101 56 Dues capital, as per gen-

May, 1892, . 15 191 76 94 18,025 44 eral ledger, $341,070 00
Nov., 1892, . 16 180 34 76 13,705 84  Profits capital, as per

May, 1893, . 17 169 20 113 19,119 60 general ledger, . 66,711 53
Nov., 1893, . 18 158 47 105 16,639 35 Unpaid dues, 3,960 00

May, 1894, . 19 148 08 155 22,952 40
Nov., 1894, . 20 138 02 156 21,531 12
May, 1895, . 21 128 27 135 17,316 45
Nov., 1895, . 22 118 85 190 22,581 50
May, 1896, . 23 109 76 176 19,317 76
Nov., 1896, . 24 100 87 204 20,577 48
May, 1897, . 25 92 29 217 20,026 93
Nov., 1897,. 26 83 97 238 19,984 86
May, 1898, . 27 75 88 271 20,563 48
Nov., 1898, . 28 68 03 218 14,830 54
May, 1899, . 29 60 40 359 21,683 60
Nov., 1899, . 30 53 01 212 11,238 12
May, 1900, . 31 45 81 613 28,081 53
Nov., 1900, . 32 38 79 279 10,822 41
May, 1901, . 33 31 93 535 17,082 55
Nov., 1901, . 34 25 24 524 13,225 76
May, 1902, . 35 18 71 639 11,955 69
Nov., 1902, . 36 12 32 724 8,919 68

May, 1903, . 37 6 09 732 4,457 88
Total, . e $411,741 53 Total, $411,741 53
Number of shares issued during the year, . . . . . 1,532

Number of shares now inforce, - 7,049

Number of shares now borrowed upon,

Largest number of shares held by any one me , . . . 25

Number of shares withdrawn during the year, . . . . 1,Q03

Number of shares forfeited during the year, ... 4

Number of shares matured during the year, . .110

Highest rate of premium or interest received on money sold durlng the year:
5lj per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: first term, 2| per cent.; second term, 2£ per cent.
Number of members withdrawn during the year
Present number of members,.
Present number of borrowers,. . R
Present nUMber of NON-DOIrTOWETS, . ...ccciiiiiiiiieeeeee s
Number of loans secured by first mortgage of real estate, . . . 267
Number of loans on shares,.... .

Largest loan to any one member, .
Smallest loan to any one MemMber, ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,765 85
Date of examination by commissioner : June 19.
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EEPOET OF THE

LYNN CO-OPERATIVE BANK —LYNN.

Incorporated Nov. 18, 1891.

Jacob M. Lewis, President.

Commenced business Nov. 23, 1891.

Names of security committee:

Fred D. Mayo,

F. F. Lawrence,

J. W. Harding,
F. A. Smith,

E. S. Whitney.

Regular meetings the first Monday of each month.

Balance Sheet Oct. 31,

Assets.

Loans on real estate, $57,650 00
Loans on shares, 3,615 00
Unpaid interest, 125 76

Unpaid fines, . . . . 2 38

Personal accounts,. 215 00
Cash in hands of treasurer, 5,743 32
$67,351 46

Detailed Statement of Receipts and Disbursements for the Year ending

1903.

Liabilities

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus, . . . .
Forfeited share account,

Cct. 31, 1903.
Receipts. Disbursements.

From dues capital, ' $23,790 00 For real estate loans,

interest, 2,928 71 share loans,

fines, . . . . 84 38 dues capital withdrawn,

transfer fees, 25 profits capital withdrawn,

real estate loans repaid, 13,450 00 temporary expenses,

share loans repaid, 1,855 00 Cash on hand Oct. 31, 1903,
Cash on hand Oct. 31, 1902, 4,512 23

$46,620 57

Digitized for FRASER
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Ralph W. Putnam, Secretary and Treasurer.
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$58,546 00
8,139 42
186 00
395 22

84 82

$67,351 46

$27,550
3,855
8,317
994

160
5,743

$46,620

00
00
00
50
75
32
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$27,750 00 5 per cent. $3,250 00 6 per cent. $3,615 00 5" per cent.

26,650 00 5¢ “

Reconciliation of Share Account with Dues and Profits Capital.

8 . £ . @
Date op 8 %% $§ E%
Issue = =5 &0 s>
g8 £ & e
Nov., 1891, . 1 $195 71 35 $6,849 85 Dues capital, as per gen-
May, 1892, . 2 185 27 15 2,779 05 eral ledger, $58,546 00
Nov., 1892, . 3 174 88 8 1,399 04 Profits capital, as per
May, 1893, . 4 164 68 7 1,152 76 general ledger, . 8,139 42
May, 1894, . 6 145 05 16 2,320 80 Unpaid dues, 914 00
Nov., 1894, . 7 135 61 3 406 83
May, 1895, 8 126 42 21 2,654 82
Nov., 1895, . 9 117 42 26 3,052 92
Mav, 1896, 10 108 70 26 2,826 20
Nov., 1896, 11 100 14 17 1,702 38
May, 1897, . 12 91 78 10 917 80
Nov., 1897, 13 83 62 5 418 10
May, 1898, . 14 75 67 28 2,118 76
May, 1899, . 16 60 34 66 3,982 44
Nov., 1899, . 17 52 96 22 1,165 12
May, 1900, . 18 45 75 61 2,790 75
Nov., 1900, . 19 38 72 206 7,976 32
May, 1901, . 20 31 86 89 2,835 54
Nov., 1901, 21 25 18 256 6,446 08
May, 1902, 22 18 65 285 5,315 25
Nov., 1902, . 23 12 29 364 4,473 56
May, 19083, 24 6 07 660 4,006 20
Suspense profits, 8 85
Total, $67,599 42 Total, $67,599 42

Number of shares issued duringthey e a r,
Number of shares now in force,
Number of shares now borrowed upon

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year, . . 398

Highest rate of premium or interest received on money sold durlng the year:
5J per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: first term, 2§ per cent.; second term, 2§ per cent.
Number of members withdrawn during the year,

Present number of members,.. .
Present number of borrowers,..
Present number of non-borrowers .
Number of loans secured by first mortgage of real estate, . . .42
Number of loans on shares, .

Largest loan to any one mem ber,..
Smallest loan to any one member,.. .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 160 75
Date of examination by commissioner: January 19.
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REPORT OF THE

MALDEN CO-OPERATIVE BANK —MALDEN.

Incorporated April 27, 1887.

Charles A. Stiles, President.

Commenced business May 9, 1887.

John M. Corbett, Secretary and Treasurer.

Names of security committee:

Lyman H. Richards,

M. S. O'Donnell,

Wirttiam H. Converse.

Regular meetings the second Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate, $373,390
Loans on shares, 36,752
Permanent expense account, 257
Real estate by foreclosure, 15,916
Mortgages, . 10,228
Unpaid interest, 2,195
Unpaid fines, . . . . 125
Insurance and taxes paid, 52
Cash in hands of treasurer, 7,483

$446,401

00
00
49
83
00
71
00
76
50

29

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus, . . . .
Forfeited share account,

$367,113
73,205
1,900
4,161

20

[Pub. Doc.

00
66
48
52
63

$446,401 29

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 19083.
Receipts. Disbursements.
From dues capital, $85,683 00 For real estate loans,

interest, 21,346 53 share loans,
premiums, 159 29 dues capital withdrawn,
fines, . . . 539 52 dues capital forfeited,
transfer fees, 325 dues capital retired,
real estate loans repaid, 44,845 00 dues capital matured,
real estate loans elimi- profits capital withdrawn,

nated by foreclosure, 2,650 00 profits capital forfeited, .
real estate loans elimi- profits capital retired,

nated by maturity of profits capital matured, .

shares, 7,600 00 temporary expenses,
share loans repaid, 15,610 00 forfeited shares,
withdrawal profits, 971 71 interest on retired shares,
forfeited shares, 16 19 real estate by foreclosure,
real estate by foreclos- mortgages,

ure, . . . . 12,324 76 guaranty fund,
interest and taxes paid, 117 52 insurance and taxes paid,
guaranty fund, 157 07 interest repaid,
permanent expenses, 60 40 premiums repaid,

Cash on hand Oct. 31,1902, . 10,704 93 fines repaid, .
Cash on hand Oct. 31,1903, .
$202,789 17

$61,627
18,609
36,053
251
12,537
29,143
4,835
23
2,909
12,062
2,392
14

72
3,417
10,228
1,067
49

6

6

7,483

$202,789
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Total Amount of Loans at Specified Rates of Interest.
Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$334,090 00 5.00 per cent. $3,000 00 6.60 per cent. $33,777 00 5.00 per cent.
4,450 00 5J » 2,800 00 6.90 “ 2,125 00 H
2,200 00 6.00 “ 1,600 00 7.20 500 00 6.00 «
24,350 00 6.30 “ 900 00 7.50 350 00 6.60

Reconciliation of Share Account with Dues and Profits Capital.

& £ . I
Date of g g_e %8 —%
foous. 2 3% &S £>
@ TN cl °©
o > 2 =

Nov., 1891, . 10 $201 20 141  $28,369 20 Dues capital, as per gen-
May, 1892, . 11 189 51 109 20,656 59 eral ledger,.
Nov., 1892, . 12 178 18 126 22,450 68 Profits capital, as per
May, 1893, . 13 167 16 96 16,047 36 general ledger,
Nov., 1893. . 14 156 67 105 16,450 35 Unpaid dues, .
May, 1894, . 15 146 45 157 22,992 65
Nov., 1894, . 16 136 54 148 20,207 92
Mav, 1895, . 17 126 96 190 24,122 40
Nov., 1895, . 18 117 67 194 22,827 98
May, 1896, . 19 108 66 243 26,404 38
Nov., 1896, . 20 99 96 239 23,890 44
May, 1897, . 21 91 41 362 33,090 42
Nov , 1897, . 22 83 27 197 16,404 19
May, 1898, . 23 75 28 266 20,024 48
Nov., 1898, . 24 67 54 343 23,166 22
May, 1899, . 25 60 02 176 10,563 52
Nov., 1899, . 26 52 69 573 30,191 37
May, 1900, . 27 45 53 328 14,933 84
Nov., 1900, . 28 38 57 428 16,507 96
May, 1901, . 29 31 76 267 8,479 92
Nov., 1901, . 30 25 12 135 3,391 20
May, 1902, . 31 18 63 436 8,122 68
Nov., 1902, . 32 12 28 681 8,362 68
May, 1903, - 33 6 07 918 5572 26
Suspense profits, 6 97
Dues paid in advance, 226 00

Total, $443,463 66 Total,

Number of shares issued duringthey ea r,
Number of shares now inforce,
Number of shares now borrowed upon,.
Largest number of shares held by any one member,
Number of shares withdrawn during they e a r
Number of shares forfeited during the year
Number of shares retired during they ear,.
Number of shares matured during theyear,.
Highest rate of premium or interest received on money sold during the year:
5] per cent.
Lowest rate of premium or interest received on money sold during the year:

5 per cent.
Rate of profits distributed: first term, 2" per cent.; second term, 2| per cent

$367,113 00

73,205 66
3,145 00

$443,463 66
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Number of members withdrawn during the year, ... 100
Present number of members,.....
Present number of borrowers

Present number of NON-DOrrOWerS, ..o 551
Number of loans secured by first mortgage of real estate, . . . 257
Number of loans on shares, ... . . . 168

Largest loan toany one member,... $5,000 00
Smallest loan to any one member,... . . R 25 00
Amount of expenses of the corporation for the year ending Oct. 31,1903, . 2,392 98

Date of examination by commissioner: February 2.
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MANSFIELD CO-OPERATIVE BANK —MANSFIELD.

Incorporated March 10, 1883.

David E. Harding, President.

Commenced business March 21, 1883.

Alfred B. Day, Secretary and Treasurer.

Names of security committee:

Samuel C. Lovell,
James A. Wheeler.

William C. Winter,

Regular meetings the third Wednesday of each month.

Balance Sheet Oct. 31, 1903.

A ssets.

Loans on real estate,

Loans on shares,

Permanent expense account,
Real estate by foreclosure,
MOrtgages......coocerririssisisisees
Unpaid interest,

Unpaid premiums,.

Unpaid fines, . . . .
Cash in hands of treasurer,

$209,400
8,925
200
5,329
4,200
1,236

24

23
47,952

$277,290

00
00
00

00
00
23
43
68

65

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus,

$225,133 00
49,218 44
1,900 00
1,039 21

$277,290 65

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,.
interest,
premiums,
fines, .
transfer fees,
real estate loans repaid,
real estate loans elimi-
nated by foreclosure,
real estate loans elimi-
nated by maturity of
shares,
share loans repaid,
withdrawal profits,
forfeiture profits, .
forfeited shares,
real estate by foreclos-
ure, . . . .
Cash on hand Oct. 31, 1902,

Cct. 31, 1903.
Disbursements.
$51,021 00 For real estate loans,
14,052 38 share loans,
289 34 dues capital withdrawn,
162 63 dues capital forfeited,
25 dues capital retired,
33,400 00 dues capital matured,
profits capital withdrawn,
2,000 00 profits capital forfeited,.
profits capital retired,
profits capital matured,.
1,200 00 temporary expenses,
6,820 00 forfeited shares,
258 56 interest on retired shares,
570 real estate by foreclosure,
320 51 mortgages,
Cash on hand Oct. 31,1903,.
1,552 51
31,267 57
$142,350 45

Digitized for FRASER
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$38,150
10,515
17,544
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1,986
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$209,400 00 6.12 per cent. - $8,925 00 6.48 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

. c :
E— [}
8—8 ng =
Date of ] o o2 =8
Issue. = =< a2 8>
@ TN cl S}
(%] > %) ~

Nov., 1891, . 18 $203 47 85 $17,294 95 Dues capital, as per gen-

May, 1892, . 19 191 94 88 16,890 72 eral ledger,. $225,133 00
Nov., 1892, . 20 180 74 81 14,639 94 Profits capital, as per

May, 1893, . 21 169 87 125 21,233 75 general ledger, . 49,218 44
Nov., 1893, . 22 159 33 69 10,993 77 Unpaid dues,. 1,901 00

May, 1894, . 23 149 10 157 23,408 70
Nov., 1894, . 24 139 16 92 12,802 72
May, 1895, . 25 129 45 83 10,744 35
Nov., 1895, . 26 120 04 25 3,001 00
May, 1896, . 27 110 88 41 4,546 08
Nov., 1896, . 28 101 98 89 9,076 22
May, 1897, . 29 93 30 169 15,767 70
Nov., 1897, . 30 84 89 61 5,178 29
May, 1898, . 31 76 70 257 19,711 90
Nov., 1898, . 32 68 73 70 4,811 10
May, 1899, . 33 60 98 277 16,891 46
Nov., 1899, . 34 53 44 235 12,558 40
May, 1900, . 35 46 11 295 13,602 45
Nov., 1900, . 36 38 97 359 13,990 23
May, 1901, . 37 32 02 322 10,310 44
Nov., 1901, . 38 25 26 218 5,506 68
May, 1902, . 39 18 69 455 8,503 95
Nov., 1902, . 40 12 30 238 2,927 40

May, 1903, . 41 6 08 303 1,842 24
Dues paid in advance, . . 18 00
Total, $276,252 44 Total, $276,252 44

Number of shares issued duringthey e a r,
Number of shares now inforce,
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during the year...
Number of shares forfeited during the year,
Number of shares retired duringthey ear,. .
Number of shares matured during the year, .91
Highest rate of premium or interest received on money sold during the year:
6 48-100 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 12-100 per cent.
Rate of profits distributed : first term, 2£ per cent.; second term, 2£ per cent.
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Number of members withdrawn during the year, .89
Present number of members,

Present number of DOrrOWErS,.......ccoiiiiiiiiiiiiiic s 235

Present number of NON-DOFTOWETS, . ..ot 354
Number of loans secured by first mortgage of real estate, . . . 232

Number of loans on shares,
Largest loan to any one member
Smallest loan to any one member,.. .
Amount of expenses of the corporation for the year ending Oct. 31,1903, . 935 43
Date of examination by commissioner : January 30.
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MARBLEHEAD CO-OPERATIVE BANK —-MARBLEHEAD.

Incorporated May 5, 1886. Commenced business May 6, 1886.
John Lancy, President. Benjamin Cole, Jr., Secretary and Treasurer.

Names of security committee:
John Lancy, Frank Millett,
Henry 0. Symonds.

Regular meetings the first Thursday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $60,900 00 Dues capital, $66,196 00
Loans on shares, . 7,690 00 Profits capital (all serles) . 11,047 64
Permanent expense account,. 100 00  Guaranty fund, . . 358 44
Real estate by foreclosure, . 8,735 52  Surplus, . 2,705 79
Unpaid interest, 250 95  Forfeited share account 25 11
Unpaid premiums, 13 55 Matured share account, 379 36
Unpaid fines, . . . . 41 40 Personal account, 124 47
Taxes paid, . 28 12
Cash in hands of treasurer . 3,077 27

$80,836 81 $80,836 81

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts Disbursements.

From dues capital,. $19,202 00 For real estate loans, . $4,000 00
interest, 4,389 32 share loans, . 1,720 00
premiums, . 210 40 dues capital withdrawn, 2,440 00
fines.... . 162 79 dues capital retired, 11,649 00
transfer fees, 75 dues capital matured, . 4,320 00
real estate loans repaid, 450 00 profits capital withdrawn, 280 02
real estate loans elimi- profits capital retired, . 2,503 23

nated by maturity of profits capital matured,. 1,752 10
shares, 6,000 00 temporary expenses, 415 18
share loans repaid, 870 00 intereston retired shares, 120 29
withdrawal profits, 70 20 real estate by foreclos-
real estate by foreclos- ure, . . . . 580 96
ure, . 779 75 taxes, 28 12
matured share account 379 36 Cash on hand Oct 31 1903 3,077 27
taxes, . 33 92
Cash on hand Oct 31, 1902 . 337 68
$32,886 17 $32,886 17

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] SAVINGS BANK COMMISSIONERS. 159

Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.

Amount. Rate. Amount. Rate. Amount. Rate.

$59,700 00 6.30 per cent. $1,200 00 6.60 per cent. $7,100 00 5.00 per cent.
590 00 6.30 “

Reconciliation of Share Account with Dues and Profits Capital.

Date of
Issue.

Series.
Value per
Share.
Shares in
Force.

Total
Value.

May, 1892, . 13 $190 76 19 $3,624 44  Dues capital, as per gen-

Nov., 1892, . 14 179 60 23 4,130 80 eral ledger, . $66,196 00
May, 1893, . 15 168 74 13 2,193 62 Profits capital, as per

Nov., 1893, . 16 158 20 24 3,796 80 general ledger, . 11,047 64
May, 1894, . 17 147 96 9 1,331 64 Unpaid dues, . 476 00
Nov., 1894, . 18 138 00 5 690 00

May, 1895, . 19 128 34 21 2,695 14

May, 1896, . 21 109 89 26 2,857 14
Nov., 1896, . 22 101 07 24 2,425 68
May, 1897, . 23 92 50 72 6,660 00
Nov., 1897, . 24 84 17 99 8,332 83
May, 1898, . 25 76 08 88 6,695 04
Nov., 1898, . 26 68 22 33 2,251 26
May, 1899, . 27 60 60 68 4,120 80

Nov., 1899, . 28 53 18 71 3,775 78
May, 1900, . 29 45 94 150 6,891 00
Nov., 1900, . 30 38 88 47 1,827 36

Mav, 1901, . 31 31 99 100 3,199 00
Nov., 1901, . 32 25 27 169 4,270 63
May, 1902, . 33 18 72 148 2,770 56
Nov., 1902, . 34 12 33 170 2,096 10
May, 1903, . 35 6 09 178 1,084 02

Total, e $77,719 64 Total, $77,719 64

Number of shares issued during they e a r,
Number of shares now inforce,
Number of shares now borrowed upon,.
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during the year
Number of shares retired during they ear,
Number of shares matured during the year, .
Highest rate of premium or interest received on money sold durmg the year:
5 cents premium.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.
Number of members withdrawn during the year, .40
Present number of members,..........
Present number of borrowers,
Present number of NON-DOIrrOWErS, ...
Number of loans secured by first mortgage of real estate, . . . 57
Number of loans on shares,
Largest loan to any one member, $4,000 00
Smallest loan to any one Member, . ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 415 18
Date of examination by commissioner : September 29.
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REPORT OF THE

MARLBOROUGH CO-OPERATIVE BANK —MARL-
BOROUGH.

Incorporated April 16, 1890.

Eugene 0. Brigham, President.

Commenced business May 1, 1890.
C. B. Russell,

Names of security committee :

John S. Fart,
J. F. J. Otterson,

J. E. Warren,
M. J. Buckley,

W. H. Hirr.

Regular meetings the second Thursday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate, $140,525
Loans on shares, 8,910
Temporary expense account,. 370
Real estate by foreclosure, 2,675
Unpaid interest, 445

Unpaid premiums,.
Unpaid fines, . . . . 7

Tax account, 160
Real estate expense account . 56
Furniture and fixtures, 100

Interest on matured shares, . 15
Cash in hands of treasurer, 14,080

$167,419

00
00
76
67
92
43
90
66
97
00
75
10

16

Liabilities.

Dues capital,

Profits capltal (aII serles)
Interest,

Premiums,

Fines, .
Transfer fees,

Withdrawal profits,
Forfeiture profits,
Guaranty fund,

Surplus,

Forfeited share account
Rents,

Secretary and Treasurer.

$138,894
19,896
3,953

23

160

233
26
1,354
2,618
149
108

$167,419

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts. Disbursements.
From dues capital, $40,462 00 For real estate loans,
interest, 7,826 62 share loans,
premiums, 54 83 dues capital withdrawn,
fines, 399 64 dues capital forfeited,
transfer fees 1 00 dues capital matured,
real estate loans repaid, 6,200 00 profits capital withdrawn,
real estate loans elimi- profits capital forfeited,
nated by foreclosure, 2,550 00 profits capital matured,
real estate loans elimi- temporary expenses,
nated by maturity of forfeited shares,
shares, 1,600 00 interest on matured
share loans repaid, 5,880 00 shares,
withdrawal profits, 302 77 real estate by foreclosure,
forfeiture profits, . 26 16 real estate expense,
forfeited shares, 678 86 taxes,
real estate by foreclos- town notes,
ure, 5 . 2,819 88 Cash on hand Oct. 31,1903,.
rents, 197 60
taxes, 228 84
town notes, 8,000 00
Cash on hand Oct. 31, 1902, 6,659 92
$83,888 12
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775
6,546
1,512
130
2,481
638

641

15
2,819
103
156
8,000
14,080

$83,888
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00
67
14
22
86
50
81
10
56
82
48
00

00
00
00
00
00
09
45
72
09
36

75
88
30
38
00
10
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Amount.

$126,575 00
250 00

SAVINGS BANK COMMISSIONERS. 161

Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Rate. Amount. Rate. Amount. Rate.

5.00 per cent. $13,700 00 6.30 per cent. $8,850 00 5.00 per cent.
5.25 “ 60 00 7.20

Reconciliation of Share Account with Dues and Profits Capital.

Date of
Issue.

Series.
Value per
Share.
Shares in
Force.

Total
Value.

Nov., 1891, . 4 $193 32 35 $6,766 20 Dues capital, as per gen-
May, 1892, . 5 182 36 44 8,023 84 eral ledger, . $138,894 00
Nov., 1892, . 6 171 73 14 2,404 22 Profits capital, as per
May, 1893, . 7 161 44 50 8,072 00 general ledger, . 19,896 67
N(v. 1893, . 8 151 42 19 2,876 98 Unpaid dues,. 912 00
May, 1894, . 9 141 67 71 10,058 57
Nov., 1894, . 10 132 24 72 9,521 28
May, 1895, . 11 123 07 79 9,722 53
Nov., 1895, . 12 114 19 82 9,363 58
May, 1896, . 13 105 55 54 5,699 70
Nov., 189, . 14 97 15 56 5,440 40
May, 1897, 15 88 99 68 6,051 32
Nov., 1897, 16 81 11 82 6,651 02
May, 1898, . 17 73 44 58 4,259 52
Nov., 1898, . 18 65 97 87 5,739 39
May, 1899, . 19 58 68 135 7,921 80
Nov., 1899, . 20 51 56 129 6,651 24
May, 1900, . 21 44 61 158 7,048 38
Nov., 1900, . 22 37 81 132 4,990 92
May, 1901, . 23 31 16 158 4,923 28
Nov., 1901, . 24 24 66 478 11,787 48
May, 1902, . 25 18 30 437 7,997 10
Nov., 1902, . 26 12 08 424 5121 92
May, 1903, . 27 6 00 407 2,442 00
Dues paid in advance, . 168 00
Total, $159,702 67 Total, $159,702 67
Number of shares issued during the y € a r, ... 964

Number of shares now info rce,
Number of shares now borrowed upon,

Largest number of shares held by any one member, . . . .25

Number of shares withdrawn during they e a r , ..
Number of shares forfeited during theyear,
Number of shares matured during theyear,

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term, per cent.; second term, 2| per cent.

Digitized for FRASER
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Number of members withdrawn during the year, . . . . .78
Present number of members,
Present number of borrowers,
Present number of non-borrowers, ...
Number of loans secured by first mortgage of real estate, . . . 151
Number of loans on sh ares, ...,

Largest loan to any one member,
Smallest loan to any one member, .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 638 09
Date of examination by commissioner : February 6.

Digitized for FRASER
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SAVINGS BANK COMMISSIONEKS.

163

MECHANICS' CO-OPERATIVE BANK —TAUNTON.

Incorporated Sept.

William H. Lewis, President.

14, 1877.

Commenced business Sept. 17, 1877.

Names of security committee:

Cyrus Savage,

William

Jonathan J. Green,
Pleadwell.

Regular meetings the first Monday after the fifteenth of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate, $484,790
Loans on shares, 15,450
Temporary expense account, 544
Rea) estate by foreclosure, 8,557
Unpaid dues........ccooevnvienene 6,395
Unpaid interest, 3,559
Unpaid premiums,. 130
Unpaid fines, 649
Cash in hands of treasurer 5,026

$525,103

00
00
43
57
00
75
50
03
89

17

Liabilities

Dues capital,

Profits capital (aII serles)
Interest, .

Premiums,

Fines
Guaranty fund,
Surplus, .
Forfeited share account
Advance payments,

$437,434
67,892
8,449

13

261
4,524
3,793

15

2,718

$525,103

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31,1903.
Receipts. Disbubsements.
From dues capital, $105,589 00  For real estate loans,
interest, 20,710 13 share loans,
premiums, 28 45 dues capital withdrawn,
fines, 13 66 dues capital forfeited,
real estate Ioans repa|d 110,545 00 dues capital matured,
real estate loans elimi- profits capital withdrawn,
nated by foreclosure, 8,600 00 profits capital forfeited,
real estate loans elimi- profits capital matured,
nated by maturity of temporary expenses,
shares, 2,600 00 forfeited shares,
share loans repaid, 9,555 00 interest on matured
forfeited shares, 1,959 97 shares,
real estate by foreclos- real estate by foreclosure,
ure, . 1,888 18 matured share account,.
matured share account 45,029 42 advance payments,
advance payments, 9,583 46 Cash on hand Oct. 31,1903,.
unpaid dues, 17,107 00
suspense account, 9,150 37
Cash on hand Oct. 31, 1902, 5,376 94
$347,736 58

Digitized for FRASER
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$143,750
13,780
60,185
1,803
31,571
10,016
156
12,531
1,544
1,959

933
8,491
46,192
9,794
5,026

$347,736

Edward S. Hersey, Secretary and Treasurer.

00
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25
23
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65

00
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.

Amount. Rate. Amount. Rate. Amount. Rate.

$469,140 00 5.30 per cent.  $15,650 00 6.30 per cent. $14,650 00 5.30 per cent.
800 00 6.30 “

Reconciliation of Share Account with Dues and Profits Capital.

] £ I
Date of g g% gg _%
lssue. £ 25 & £>
» > (2] [
Jan., 1892, . 21 $197 67 17 $3,360 39 Dues capital, as per gen-
July, 1892, . 22 186 23 217 40,411 91 eral ledger,. $437,434 00
Jan., 1893, . 23 175 11 56 9,806 16 Profits capital, as per
July, 1893,. 24 164 33 132 21,691 56 general ledger, . 67,892 99

Jan., 1894, . 25 153 90 135 20,776 50
July, 1894, . 26 143 78 75 10,783 50
Jan., 1895, . 27 133 95 213 28,531 35
July, 1895, . 28 124 40 7 9,578 80
Jan., 1896, . 29 115 12 156 17,958 72
Julv, 1896, . 30 106 10 60 6,366 00
Jan., 1897, . 31 97 36 162 15,772 32
July, 1897, . 32 88 89 166 14,755 74
Jan., 1898, . 33 80 65 550 44,357 50
July, 1898, . 34 72 65 145 10,534 25
Jan., 1899, . 35 64 88 164 10,640 32
July, 1899, . 36 57 33 871 49,934 43
Jan., 1900, . 37 50 01 1,371 68,563 71
July, 1900, . 38 42 92 880 37,769 60
Jan., 1901, . 39 36 03 533 19,203 99
July, 1901, . 40 29 29 814 23,842 06
Jan., 1902, . 41 22 73 1,167 26,525 91
July, 1902,. 42 16 33 446 7,283 18

Jan., 1903, . 43 10 09 501 5,055 09
July, 1903, . 44 4 00 456 1,824 00
Total, $505,326 99 Total, $505,326 99

Number oi shares issued duringthey e a r,
Number of shares now inforce,
Number of shares now borrowed upon,.
Largest number of shares held by any one member
Number of shares withdrawn during the year,
Number of shares forfeited during theyear,
Number of shares matured during the year, .
Highest rate of premium or interest received on money sold durmg the year:
per cent.
Lowest rate of premium or interest received on money sold during the year:
57j per cent.
Rate of profits distributed : first term, 2" per cent.; second term, 2£ per cent.
Number of members withdrawn during the year,
Present number of members,
Present number of borrowers,.......
Present number of non-borrowers,.
Number of loans secured by first mortgage of real estate, . . 405
Number of loans on shares,

Largest loan to any onemember,. $5,000 00
Smallest loan to any one member, . 10 00
Amount of expenses of the corporation for the year endmg Oct 31 1903 . 1,544 51

Date of examination by commissioner: April 16.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8.] SAYINGS BANK COMMISSIONERS. 165
MEDFORD CO-OPERATIVE BANK —MEDFORD.
Incorporated June 21, 1886. Commenced business July 7, 1886.

Dana |I. Mclntire, President. James S. Sturtevant, Secretary and Treasurer.
Names of security committee:

Charles S. Taylor, W alter F. Cushing,

Joseph E. Ober, Lewis H. Lovering,

John Crowley.

Regular meetings the first Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $424,050 00 Dues capital, $391,696 00
Loans on shares, . 45,150 00 Profits capital (all series), 79,561 96
Permanent expense account,. 544 11 Guaranty fund, 2,489 47
Real estate by foreclosure, . 3,300 00  Surplus, . . 2,730 51
Unpaid interest, 866 30 Personal account,. 5 14
Unpaid premiums,. 5 05
Unpaid fines, . . . . 107 60
Cash in hands of treasurer, . 2,460 02

$476,483 08 $476,483 08

Detailed Statement of Receipts and Disbursements for the Year ending

COct. 31, 1903.
Receipts. Disbursements.
From dues capital, $93,145 00 For real estate loans,
interest, 22,984 72 share loans,
premiums, . 63 40 dues capital withdrawn,
fines, . . . . 570 22 dues capital matured,
transfer fees, 6 25 profits capital withdrawn,
real estate loans repaid, 31,450 00 profits capital matured,.
real estate loans elim- temporary expenses,
inated by maturity permanent expenses,
of shares, . 13,100 00 interest on matured
share loans repaid, 7,500 00 shares,
withdrawal profits, 970 90 personal accounts,.
personal accounts, 214 15 interest repaid,
revenue stamps, . 148 cash stolen May, 1903,
Cash on hand Oct. 31, 1902, . 7,936 77  Cash on hand Oct. 31,1903,.
$177,942 89

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$361,350 00 5.00 per cent $7,600 00 6.00 per cent. $13,700 00 5.00 per cent.

29.500 00 5.25 2,600 00 6.30 22,250 00 5.25
18.500 00 5.50 2,000 00 6.60 3,150 00 5.50 »
2,500 00 5.75 “ 2,700 00 5.75 “

3,350 00 6.00 “

Reconciliation of Share Account with Dues and Profits Capital.

5] = @
A og ] =}
— n o E—1
Date of B O8] D -
2 Sc S T>
lssue. 5 S0 S 8
7] > 7] [

May, 1892, . 13 $195 98 119 $23,321 62 Dues capital, as per gen-

Nov., 1892, . 14 184 09 93 17,120 37 eral ledger,. $391,696 00
May, 1893, . 15 172 79 112 19,352 48  Profits capital, as per

Nov., 1893, . 16 161 76 138 22,322 88 general ledger, . 79,561 96
Mav, 1894, . 17 151 06 163 24,622 78 Unpaid dues,. 1,494 00

Nov., 1894, . 18 140 72 142 19,982 24
May, 1895, . 19 130 79 210 27,465 90
Nov., 1895, . 20 121 04 155 18,761 20
May, 1896, . 21 111 46 265 29,536 90
Nov., 1896, . 22 102 37 197 20,166 89
May, 1897, . 23 93 52 348 32,544 96
Nov., 1897, . 24 84 97 392 33,308 24
May, 1898, . 25 76 71 285 21,862 35
Nov., 1898, . 26 68 71 328 22.536 88
May, 1899, . 27 60 97 324 19,754 28
Nov., 1899, . 28 53 41 415 22,165 15
May, 1900, . 29 46 10 427 19,684 70
Nov., 1900, . 30 38 98 534 20,815 32
May, 1901, . 31 32 03 598 19,153 94
Nov., 1901, . 32 25 29 547 13,833 63
May, 1902, . 33 18 73 653 12,230 69
Nov., 1902, . 34 12 32 648 7,983 36

May, 1903, . 35 6 08 640 3,891 20
Dues paid in advance, . 334 00

Total, $472,751 96 Total, $472,751 96
Number of shares issued during the year..........cccovvinncinncnnnns 1,362

Number of shares now inforce,

Number of shares now borrowed upon,

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year

Number of shares matured during the year,

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year :
5 per cent.

Rate of profits distributed : first term, 2§ per cent.; second term 2£ per cent.

Digitized for FRASER
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Number of members withdrawn during the year,.
Present number of members,...
Present number of borrowers,... .
Present number of NON-DOIrTOWEIS, ...

Number of loans secured by first mortgage of real estate, . . . 222

Number of 10aNS 0N S AT € S, . 149

Largest loan to any one member, f 5,000 00
Smallest loan to any one member, 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,805 39

Date of examination by commissioner: June 23.

Digitized for FRASER
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MELROSE CO-OPERATIVE BANK —-MELROSE.

Incorporated April 4, 1890. Commenced business April 20, 1890.

Levi S. Gould, President. Charles G. Schaedel, Secretary.
John P. ¢ :crin g . Treasurer.

Names of security committee :

Frank R. Upham, Stephen A. Lovejoy,
John P. Peering.

Regular meetings the first Friday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $35,700 00 Pues capital, $41,199 00
Loans on shares, . 4,710 00  Profits capital (all serles) . 6,203 98
Permanent expense account,. ' 69 66 Interest, . 10 89
Temporary expense account, 12 60  Withdrawal proflts 6 70
Real estate by foreclosure, . 6,870 78 Guaranty fund, 431 85
Unpaid premiums,. 8 70  Surplus, . 570 41
Unpaid fines, . . 5 18 Forfeited share account 10 30
Cash in hands of treasurer . 1,056 21

$48,433 13 $48,433 13

Detailed Statement of Receipts and Disbursements for the Year ending

COct. 31, 1903.
Receipts. Disbursements.

From dues capital, $12,056 00 For real estate loans, . $3,950 00
interest, 2,100 62 share loans, . 2,723 00
premiums, . 28 20 dues capital withdrawn, 6,076 00
fines, . 47 61 dues capital forfeited, . 2 00
real estate Ioans repa|d 3,800 00 dues capital matured, . 3,030 00
share loans repaid, 673 00 profits capital withdrawn, 1,085 59
withdrawal profits, 16 10 profits capital forfeited, 18
real estate by foreclos- profits capital matured, 1,030 60

ure, . . . . 407 13 temporary expenses, 191 25

Cash on hand Oct. 31, 1902, . 506 53 interest on matured

shares, 2 09
real estate by foreclos-
ure, . . . . 488 27
Cash on hand Oct. 31,1903, . 1,056 21
$19,635 19 $19,635 19

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Kate. Amount. Kate. Amount. Rate.

$12,700 00 5.00 per cent. $1,200 00 6.30 per cent. $4,070 00 5.00 per cent.
11,200 00 5.50 “ 1,400 00 7.80 “ 640 00 6.00 “
9,200 00 6.00

Reconciliation of Share Account ivith Dues and Profits Capital.

8 . £ ]
. Qg 0 I 2
Date of .@ %E o0 Eg
Issue. a ) ELOL 46
[79] > 7] [
July, 1891, . 6 $196 19 5 $980 95 Dues capital, as per gen-
Oct., 1891,. 7 191 03 5 955 15 eral ledger, $41,199 00
Apr., 1892, . 9 180 96 5 904 80 Profits capital, as per
July, 1892, . 10 176 03 5 880 15 general ledger, . 6,203 98
Oct., 1892, . 11 171 15 5 855 75 Unpaid dues, 300 00
Apr., 1893, . 13 161 59 =g 1,292 72
July, 1893, . 14 156 89 7 1,098 23
Oct, 1893, . 15 152 24 5 761 20
Apr., 1894, . 17 143 15 2 286 30
Jan., 1895, . 20 129 89 6 779 34
Apr., 1895, . 21 125 55 37 4,645 35
Oct., 1895, . 22 116 99 1 116 99

Apr., 1896, . 23 108 66 35 3,803 10
Oct., 1896, . 24 100 43 33 3,314 19
Apr., 1897, . 25 92 42 42 3,881 64
Oct., 1897, . 26 84 36 24 2,024 64
Apr., 1898, . 27 76 44 15 1,146 60
Oct., 1898, . 28 68 73 41 2,817 93
Apr., 1899, . 29 61 19 42 2,569 98

Oct., 1899, . 30 53 84 32 1,722 88
Apr., 1900, . 31 46 67 22 1,026 74
Oct., 1900, . 32 39 69 43 1,706 67

Apr., 1901, . 33 32 86 79 2,595 94
Oct., 1901, . 34 26 18 97 2,539 46
Apr., 1902, . 35 19 65 112 2,200 80

Oct., 1902, . 36 13 30 114 1,516 20
Apr., 1903, . 37 7 08 166 1,175 28
Oct., 1903, . 38 100 90 90 00
Dues paid in advance, . 14 00
Total, $47,702 98 Total, $47,702 98
Number of shares issued duringthey e a r, ..o, 261

Number of shares now inforce, ...
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r ,

Number of shares forfeited during the year,

Number of shares matured during the Year..........cccoiiiiiininincniiesceeene 20

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 2" per cent.; second term, 2~ per cent.

Digitized for FRASER
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Number of members withdrawn during the year, . . . . 5
Present number of Members, ... . 178
Present number of borrowers 37
Present number of non-borrowers, 141

Number of loans secured by first mortgage of real estate, .30

Number of loans on shares..... 11
Largest loan to any one member,.. $4,900 00
Smallest loan to any one member,. ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 191 25

Date of examination by commissioner : February 3.
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Edward W. Howe, President.
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MERCHANTS’' CO-OPERATIVE BANK —BOSTON.

Incorporated Dec. 21, 1881.

Commenced business February, 1882.

Albert E. Duffill,

Names of security committee:

George T. Bosson,
Albert S. Parsons,
John Bgtland.

Frank M. Perry,
J. Harris Aubin,

Regular meetings the second Monday of each month.

Balance Sheet Oct. 31,

Assets,

Loans on real estate,

Loans on shares,

Temporary expense account,
Mortgages, .

Tax account,

Cash in hands of treasurer, .

11,195,630 00
73,750 00
2,632 59
55,496 78

39 45

10,998 43

$1,338,547 25

1908.

Liabilities.

Dues capital,

Profits capital (all serles)‘ .

Interest,
Premiums,
Fines,
Transfer fees,
Withdrawal profits,
Guaranty fund,
Surplus,

Forfeited share account
Profit and loss account,

Secretary and Treasurer.

$1,133,975

00

155,933 36
22,799 09
87 00

580 93

9 50

1,086 38
14,586 43
7,864 36
1,603 92

21

$1,338,547

Detailed Statement of Receipts and Disbursements for the Year ending

From

Receipts

dues capital,.

interest,

premiums,

fines,

transfer fees

real estate loans repaid,

real estate loans elimi-
nated by foreclosure,

real estate loans elimi-
nated by maturity of
shares,

share loans repaid,

withdrawal profits,

forfeiture profits, .

forfeited shares,

real estate by foreclos-
ure, .

profit and Ioss account

suspense account,

surplus account,

expense account, .

tax account,.

mortgages,

Cash on hand Oct. él, 1902,

Digitized for FRASER

https://fraser.stlouisfed.org
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Oct. 31,1903.
Disbursements.
$319,455 00 For real estate loans,
63,838 43 share loans,
306 22 dues capital withdrawn,
2,695 32 dues capital forfeited,
17 25 dues capital retired,
122,930 00 dues capital matured,
profits capital withdrawn,
15,150 00 profits capital forfeited,.
profits capital retired,
profits capital matured,.
11,600 00 temporary expenses,
41,900 00 forfeited shares,
2,417 85 interest on retired and
113 46 matured shares, .
7,467 96 real estate by foreclosure,
mortgages,
22,466 83 interest account,
22 43 tax account,
216 18 suspense account, .
333 surplus account,
128 75 fines account,.
199 10 Cash on hand Oct. 31,1903,.
6,384 42
13,540 81
$630,853 34

$293,325
60,640
128,657
6,186
44,697
14,075
19,553
1,432
8,163
5,650
6,588
6,144

758
19,125
3,650
65

79

216
847

10,998

$630,853

28

25

00
00
00
00
00
00
30
51
92
09
22
90

04
77
00
34
a7
18
07
10

34
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Total Amount of Loans at Specified Bates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$1,067,090 00 5 per cent. $400 00 5] per cent. $71,670 00 5 per cent.
50,580 00 5i “ 70,100 00 & = 1,600 00 5i “
746000 gj @« 100 00 54
Bi
330 00 51
50 00 6

Reconciliation of Share Account with Dues and Profits Capital.

g’.us = o g
Date of 4 o5 g¢o =3
Issue S %% g9 ‘5>
(7] > n =
Dec., 1891, . 21 $198 89 87 $17,303 43 Dues capital, as per gen-
June, 1892, . 22 187 11 132 24,698 52 eral ledger, $1,133,975 00
Dec., 1892, . 23 175 72 141 24,776 52 Profits capital, as per
June, 1893, . 24 164 76 198 32,622 48 general ledger, . 155,933 36
Dec., 1893, . 25 154 16 160 24,665 60 Unpaid dues, 9,060 00
June, 1894, . 26 143 96 169 24,329 24 -

Dec., 1894, . 27 134 02 213 28,546 26
June, 1895, . 28 124 45 158 19,663 10
Dec., 1895, . 29 11521 487 56,107 27
June, 1896, . 30 106 27 724 76,939 48
Dec., 1896, . 31 97 64 1063 103,791 32
June, 1897, . 32 89 25 1,168 104,244 00
Dec., 1897, . 33 81 14 1859 150,839 26
June, 1898, . 34 73 26 981 71,868 06
Dec., 1898, . 35 6563 1,352 88731 76
June, 1899, . 36 58 20 868 50,517 60 \Y
Dec., 1899, . 37 50 96 1,120 57,075 20
June, 1900, . 38 43 90 1294 56,806 60
Dec., 1900, . 39 37 01 1,542 57,069 42
June, 1901, . 40 30 29 2,232 67,607 28
Dec., 1901, . 41 23 73 2,642 62,694 66
June, 1902, . 42 17 33 2,935 50,863 55
Dec., 1902, . 43 11 09 2,775 30,774 75

June, 1903, . 44 500 2,964 14,820 00
Dues paid in advance, . 1,613 00

Total, $1,298,968 36 Total, $1,298,968 36
Number of shares issued during the y € a r, ..o 6,313

Number of shares now inforce,
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during the year, . . . . 3,339
Number of shares forfeited during the year..........cccceevvniiinncincinncns
Number of shares retired duringthey ear,.
Number of shares matured during the year,.
Highest rate of premium or interest received on money sold during the year:
5 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term, 2J per cent.; second term, 2£ per cent.

Digitized for FRASER
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Number of members withdrawn during the year, . . . . . 340
Present number of members, 2,854
Present number of borrowers, 751
Present number of non-borrowers, 2,103
Number of loans secured by first mortgage of real estate, . 543
Number of 10aNS 0N SN AT €S, . . 313
Largest loan to any one M em b er, . ... $5,000 00
Smallest loan to any one MemMber, ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 6,459 47

Date of examination by commissioner : September 21.

Digitized for FRASER
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MERRIMACK CO-OPERATIVE BANK —-LAWRENCE.

Incorporated April 2, 1892.

J. J. Mahoney, President.

Commenced business April 28, 1892.

C. J. Corcoran, Secretary.

C. A. McCarthy, Treasurer.

Names of security committee :

James A. Brogan,

James.C. Corcoran,

E. P. White.

Regular meetings the first Friday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,

Loans on shares,

Permanent expense account,.
Unpaid interest,

Unpaid premiums,

Unpaid fines, . . . .
Cash in hands of treasurer,

$56,735
1,480
187
1,686
34

823
7,026

$67,973

00
00
08
56
60
74
64

62

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus, . . . .
Forfeited share account,

$51,659
11,716
940
2,964
693

$67,973

[Pub. Doc

00
14
50
38
60

62

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,.
interest,
premiums,
fines, .
transfer fees,
real estate loans repaid,
share loans repaid,
withdrawal profits,
forfeiture profits, .
forfeited shares, .
Cash on hand Oct. 31, 1902,

Digitized for FRASER
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Cct. 31, 1903.
Disbursements.
$15,478 00 For real estate loans,
2,868 80 share loans,
33 95 dues capital withdrawn,
144 44 dues capital forfeited,
25 dues capital retired,
7,115 00 profits capital withdrawn,
2,125 00 profits capital forfeited,.
290 66 profits capital retired,
2 10 temporary expenses,
181 40 forfeited shares,
3,936 83 Cash on hand Oct. 31, 1903,
$32,176 43

$9,300
1,235
10,329
178
2,040
1,166
8

840

19

33
7,026

$32,176

00
00
00
00
00
49
50
55
25
00
64
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes

Amount. Rate. Amount. Rate. Amount. Rate.

$42,485 00 6.00 per cent. $14,250 00 6.30 per cent. $1,480 00 6.00 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

3 £ . ]
Date of 8 i% 8 g _%
(ssue. £ 28 g9 8>
g £ o B
May, 1892, 1 $197 83 45 $8,902 35 Dues capital, as per gen-
May, 1893, 3 174 91 25 4,372 75 eral ledger,. $51,659 00
Nov., 1893, . 4 163 91 5 819 55 Profits capital, as per
May, 1894, . 5 153 22 24 3,677 28 general ledger, . 11,716 14
Nov., 1894, . 6 142 83 21 2,999 43 Unpaid dues, . 2,711 00
Nov., 1895, . 8 122 96 5 614 80
May, 1896, 9 113 46 51 5,786 46
Nov., 1896, 10 104 23 41 4,273 43
May, 1897, 11 95 27 54 5,144 58
Nov., 1897, 12 86 57 23 1,991 11
May, 1898, . 13 78 13 13 1,015 69
Nov., 1898, 14 69 93 41 2,867 13
May, 1899, 15 61 97 55 3,408 35
Nov., 1899, . 16 54 24 91 4,935 84
May, 1900, 17 46 74 30 1,402 20
Nov., 1900, . 18 39 46 59 2,328 14
May, 1901, 19 32 39 92 2,979 88
Nov., 1901,. 20 25 52 104 2,654 08
May, 1902, . 21 18 85 123 2,318 55
Nov., 1902, . 22 12 38 123 1,522 74
May, 1903, . 23 6 10 338 2,061 80
Dues paid in advance, . 10 00
Total, $66,086 14 Total, $66,086 14

Number of shares issued duringthey ear,.
Number of sharesnow inforce ,......
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during they e a r
Number of shares forfeited during the year,
Number of shares retired during the year, .
Highest rate of premium or interest received on money sold durlng the year:
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 per cent.
Hate of profits distributed: first term, 3 per cent.; second term, 3 per cent.
Number of members withdrawn during the year,. .28
Present number of members..............ccoooe
Present number of borrowers,.
Present number of non-borrowers, .
Number of loans secured by first mortgage of real estate, . . . 58
Number of loans on shares,
Largest loan to any one member,
Smallest loan to any one member,.
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 63 12
Date of examination by commissioner: June 1.

Digitized for FRASER
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MIDDLEBOROUGH CO-OPERATIVE BANK —MIDDLE-

REPOET OF THE

BOROUGH.

Incorporated May 1, 1889.

Warren H. Southworth, President.

Commenced business May 21, 1889.

[Pub. Doc

Joseph E. Beals, Secretary and Treasurer.

Names of security committee :

Warren H. Southworth,

Henry W. Sears,

Joseph E. Beals.

Regular meetings the third Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Liabilities

Loans on real estate, $197,600 00 Dues capital,
Loans on shares, 1,100 00  Profits capital (all series),
Real estate by foreclosure, 6,145 09 Interest, . . . .
Unpaid interest, 789 05 Guaranty fund,
Unpaid fines, . . . 100 87  Surplus,
Furniture and fixtures, 70 00
Personal accounts,. 175 28
Cash in hands of treasurer, 7,768 39
$213,748 68

$174,978
34,933

14

1,050
2,772

$213,748

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts. Disbursements.
From dues capital, $44,278 00  For real estate loans,
interest, 10,043 87 share loans,
fines, . 356 99 dues capital withdrawn,
transfer fees, 4 00 dues capital forfeited,
real estate loans repaid, 25,250 00 dues capital retired,
real estate loans elirni- dues capital matured,
nated by foreclosure, 5,300 00 profits capital withdrawn,
share loans repaid, 2,800 00 profits capital forfeited,.
withdrawal profits. 105 72 profits capital retired,
forfeiture profits, . 6 21 profits capital matured,
forfeited shares, 312 26 temporary expenses,
real estate by foreclos- forfeited shares,
ure, . . . . 5,016 76 interest on retired and
city bonds and premium, 5,350 00 matured shares, .
mortgage, 3,102 50 real estate by foreclosure,
Cash on hand Oct. 31, 1902, 6,930 82 Cash on hand Oct. 31, 1903,
$108,857 13

$48,450
1,650
22,523
302
5,381
2,123
5,101
24
2,110
897
676
312

196
11,340
7,768

$108,857
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00
89
20
00
59

68

00
00
00
00
00
00
89
32
29
30
75
26

17
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39
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Total Amount of Loans at Specified Rates of Interest.
Loans on Real Estate. Loans on Shares
Amount. Rate. Amount. Rate. Amount. Rate.
$188,300 00 5 per cent. $9,300 00 6 per cent. $1,100 00 5 per cent.
Reconciliation of Share Account with Dues and Profits Capital.
5] £ . <
Date of 4 g;% §§ Er_jts
Issue. 5 =5 =N .5>
7] > (7] [
May, 1892, . 7 $195 93 46 $9,012 78 Dues capital, as per gen-
Nov., 1892,. 8 184 37 49 9,034 13 eral ledger, $174,978 00
May, 1893, . 9 173 11 67 11,598 37 Profits capital, as per
Nov., 1893, . 10 162 21 20 3,244 20 general ledger, . 34,933 89
May, 1894, . 11 151 62 55 8,339 10 Unpaid dues, 1,194 00
Nov., 1894, . 12 141 34 102 14,416 68
May, 1895, . 13 131 35 50 6,567 50
Nov., 1895, . 14 121 65 95 11,556 75
May, 1896, . 15 112 25 73 8,194 25
Nov., 1896, . 16 103 11 119 12,270 09
May, 1897, . 17 94 24 105 9,895 20
Nov., 1897, . 18 85 63 110 9,419 30
May, 1898, . 19 77 28 217 16,769 76
Nov., 1898, . 20 69 19 153 10,586 07
May, 1899, . 21 61 33 177 10,855 41
Nov., 1899, . 22 53 70 166 8,914 20
Mav, 1900, . 23 46 29 260 12,035 40
Nov., 1900, . 24 39 08 188 7,347 04
Mav, 1901, . 25 32 09 261 8,375 49
Nov., 1901, . 26 25 32 355 8,988 60
May, 1902, . 27 18 74 379 7.102 46
Nov., 1902, . 28 12 33 319 3,933 27
May, 1903, . 29 6 09 376 2,289 84
Dues paid in advance, . 360 00
Total, $211,105 89 Total, $211,105 89
Number of shares issued during the y € a I, ..o 727

Number of shares now inforce,
Number of shares now borrowed upon,

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during they e a r
Number of shares forfeited during the year,
Number of shares retired duringthey ear,.
Number of shares matured during the year,

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Hate of profits distributed: first term, per cent.; second term, 2£ per cent.
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Number of members withdrawn during the year, ...
Present number of members,
Present number of borrowers...
Present number of NON-bOrrowers, ...
Number of loans secured by first mortgage of real estate, . . .190
Number of loans on shares, ...
Largest loan to any one member
Smallest loan to any one member,
Amount of expenses of the corporation for the year ending Oct. 31, 1903,
Date of examination by commissioner : June 26.

$5,000 00
50 00
676 75

Digitized for FRASER
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MIDDLESEX CO-OPERATIVE BANK —LOWELL.

Incorporated Nov. 2, 1892.

Jesse H. Shepard, President.

Commenced business Nov. 3, 1892.

Names of security committee:

William M. Sherwell,

John M. Kingsbury,

George A. Roper.

Regular meetings the last Friday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate, $207,165
Loans on shares, 7,675
Unpaid interest, 1,170

Unpaid premiums,. 10
Unpaid fines.......cccoeeiiiinnn, 127
Cash in hands of treasurer, 12,593

$228,741

00
00
14
45
29
23

1

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus,

Wiltltiam D. Brown, Secretary and Treasurer.

$191,567 00
35,245 69
565 79
1,362 63

$228,741

11

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts Disbursements.
From dues capital, . $54,926 00 For real estate loans,
interest,, 10,177 22 share loans,
premiums, . 15 95 dues capital withdrawn,
fines, . 362 51 profits capital withdrawn,
transfer fees, 75 temporary expenses,
real estate loans repaid, 17,350 00  Cash on hand Oct. 31,1903,.
share loans repaid, 8,185 00
withdrawal profits, 609 99
Cash on hand Oct. 31, 1902, 8,044 25
$99,671 67

Digitized for FRASER
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$41,000
6,475
32,964
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$202,915 00 5 per cent. $4,250 00 6 per cent. $7,675 00 5 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

3 £ @
Date op g %% 83 E%
Issue. = == &0 8>
& 7 &t °
Nov., 1892, . 1 $181 98 93 $16,924 14 Dues capital, as per gen-
May, 1893, . 2 170 81 58 9,906 98 eral ledger,. $191,567 00
Nov., 1893, . 3 159 96 88 14,076 48 Profits capital, as per
May, 1894, . =4 149 45 79 11,806 55 general ledger, . 35,245 69
Nov., 1894, 5 139 27 128 17,826 56  Unpaid dues, . 1,921 00
May, 1895, . 6 129 40 30 3,882 00
Nov., 1895, . 7 119 83 94 11,264 02
May, 1896, . 8 110 62 69 7,632 78
Nov., 1896, . 9 101 62 92 9,349 04

May, 1897, . 10 92 92 86 7,991 12
Nov., 1897, . 11 84 48 140 11,827 20
May, 1898, . 12 76 31 146 11,141 26
Nov., 1898, . 13 68 37 123 8,409 51
May, 1899, . 14 60 67 152 9,221 84
Nov., 1899, . 15 53 21 232 12,344 72
May, 1900, . 16 45 96 341 15,672 36
Nov., 1900, . 17 38 90 226 8,791 40
May, 1901, . 18 32 01 316 10,115 16
Nov., 1901, . 19 25 29 441 11,152 89

Mav, 1902, . 20 18 73 415 7,772 95
Nov., 1902, . 21 12 33 683 8,421 39
May, 1903, . 22 6 09 526 3,203 34
Total, - - $228,733 69 Total, $228,733 69

Number of shares issued during they ear,
Number of shares now inforce, .
Number of shares now borrowed upon,....
Largest number of shares held by any one member..
Number of shares withdrawn duringthey ea r, ...
Highest rate of premium or interest received on money sold during the year
5 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term, 2J per cent.; second term, 2£ per cent.
Number of members withdrawn during the year,.
Present number of members,.
Present number of borrowers,..
Present number of non- borrowers .
Number of loans secured by first mor gage of real estate, . . . 127
Number of loanson shares,
Largest loan to any one member,
Smallest loan to any one member,
Amount of expenses of the corporation for
Date of examination commissioner : June 19.

1,092 77
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MILFORD CO-OPERATIVE BANK —MILFORD.

Incorporated March 31, 1887. Commenced business April 4, 1887.

It. C. Eldridge, President. Horace A. Brown, Secretary and Treasurer.

Names of security committee:

Chester L. Clark,

Danie

Lucius E. Heath,

1 J. Cronan.

Regular meetings the first Monday of each month.

Balance Sheet Oct. 31,

Assets.

1903.

Liabilities.

Loans on real estate, $245,875 00 Dues capital, $229,781 00
Loans on shares, 13,605 00 Profits capital (all series), 33,487 90
Temporary expense account, 21 14  Interest, . . . 1,176 24
Real estate by foreclosure, 2,395 89 FiNes, e 22 36
Unpaid interest, 1,915 44  Transfer fees, 3 00
Unpaid fines, . . . . 167 76  Withdrawal profits, 11 78
Cash in hands of treasurer, 4,502 67 Guaranty fund, 3,400 00
SUIPIUS oo 600 62

$268,482 90 $268,482 90

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbursements.

From dues capital, $57,744 00 For real estate loans, $52,250 00
interest, 15,271 35 share loans, 10,530 00
fines, . 342 27 dues capital withdrawn, 40,502 00
transfer fees, 14 00 dues capital retired, 12,214 00
real estate loans repaid, 43,240 00 dues capital matured, 1,988 00
real estate loans elimi- profits capital withdrawn, 14,893 91

nated by foreclosure, 1,500 00 profits capital retired, 2,185 95
real estate loans elimi- profits capital matured, . 813 54
nated by maturity of temporary expenses, 1,885 97
shares, 1,600 00 interest on matured
share loans repaid, 7,725 00 shares, 46 34
withdrawal profits, 366 46 real estate by foreclosure, 1,716 72
real estate by foreclos- suspense account, . 2,009 67
ure, . . . . 7 36 profit and loss, 18,786 75
profits capital, 11 96 Cash on hand Oct. 31,1903,. 4,502 67
expense account, . 40 00
suspense account, 91 81
profit and loss, 15,517 85
Cash on hand Sept. 30,1902,. 20,853 46
$164,325 52 $164,325 52
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Total Amount of Loans at Specified Bales of Interest.
Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$130,500 00 5 per cent. $1,850 00 6£ per cent. $10,480 00 5 per cent.
2,100 00 53 = 1,900 00 g9 = 5000 5I =
2,000 00 s5i “ 2,725 00 6] , *“ 150 00 5* “
500 00 5| 900 00 gg =« 267500 6  «
95,400 00 6 300 00 73 “ 250 00 73 =
3550 00 Gg 300 00 7p =«
3,850 00 6i
Reconciliation of Share Account with Dues and Profits Capital.
. c ;
s 88 g E
st & 38 55 S
§ 3 & 2
Oct.,, 1891, . 10 $186 54 2 $373 08 Dues capital, as per gen-
Apr., 1892, . 11 176 92 74 13,092 08 eral ledger,. $229,781 00
Oct., 1892, . 12 167 49 54 9,044 46 Profits capital, as per
Apr., 1893, . 13 158 25 71 11,235 75 general ledger, 33,487 90
Oct., 1893, . 14 149 18 63 9,398 34 Unpaid dues, 3,001 00
Apr., 1894, . 15 140 29 80 11,223 20
Oct.,, 1894, . 16 131 58 104 13,684 32
Apr., 1895, . 17 123 38 95 11,721 10
Oct., 1895, . 18 114 67 55 6,306 85
Apr., 1896, . 19 106 46 118 12,562 28
Oct.,, 1896, . 20 98 41 247 24,307 27
Apr., 1897, . 21 90 52 333 30,143 16
Oct., 1897, . 22 82 78 165 13,658 70
Apr., 1898, . 23 75 20 159 11,956 80
Oct., 1898, . 24 67 77 90 6,099 30
Apr., 1899, . 25 60 48 61 3,689 28
Oct., 1899, . 26 53 33 146 7,786 18
Apr., 1900, . 27 46 32 492 22,789 44
Oct., 1900, . 28 39 45 583 22,999 35
Apr., 1901, . 29 32 72 207 6,773 04
Oct.,, 1901, . 30 26 12 324 8,462 88
Apr., 1902, . 31 19 64 227 4,458 28
Oct., 1902, . 32 13 30 170 2,261 00
Apr., 1903, . 33 7 08 247 1,748 76
Oct., 1903, . 34 1 00 360 360 00
Dues paid in advance, 135 00
Total, - - $266,269 90 Total, $266,269 90
Number of shares issued duringthe y € a r, ..o 719

Number of shares now inforce,
Number of shares now borrowed upon,

Largest number of shares held by any one member,

Number of shares withdrawn during they e a r

Number of shares retired duringtheyear,

Number of shares matured during the year,

Highest rate of premium or interest received on money sold during the year:

6 per cent.
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Lowest rate of premium or interest received on money sold during the year :

5 per cent.
Rate of profits distributed : first term, 0 per cent. ; second term, 2" per cent.
Number of members withdrawn during the year, ..o 77

Present number of members,
Present number of borrowers,

Present number of NoN-borrowers, ..., 421
Number of loans secured by first mortgage of real estate, . . . 266
NUumMber of 10aNS 0N S @ T € S, i 81
...... $5,000 00

Largest loan to any one M em b er, ..o
Smallest loan to any 0Ne M EM DT ..o 25 00
Amount of expenses of the corporation for the year ending Oct. 31,1903, . 1,845 97
Date of examination by commissioner : July 24.
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MT. WASHINGTON CO-OPERATIVE BANK —SOUTH
BOSTON.

Incorporated June 20, 1893. Commenced business June 21, 1893.

Thomas J. Giblin, President. John M. Shea, Secretary and Treasurer.

Names of security committee:

Charles P. Moonet, Frank J. Hannon,
John H. Giblin.

Regular meetings the third Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $167,100 00 Dues capital, $162,654
Loans on shares, . 16,494 00 Profits capital (all series), . 19,535
Permanent expense account,. 260 00 Interest, . . . . 4,046
Temporary expense account, 479 99 Premiums, . . . . 8
Real estate by foreclosure, . 1,887 97 Fines, ' . . . . . 50
Cash in hands of treasurer, . 3,143 87 Withdrawal profits, 146
Guaranty fund, . 391

Surplus, . . . . 2,505

Forfeited share account, 28

$189,365 83 $189,365

(o0]
46
84
55
33
33
00
32
00

83

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31,1903.
Receipts. Disbursements.

From dues capital, $55,548 00  For real estate loans, . $49,350
interest, 8,350 74 share loans, . 13,061
premiums, . 17 30 dues capital withdrawn, 25,724
fines, . . . . 269 68 profits capital withdrawn, 3,151
real estate loans repaid, 7,650 00 temporary expenses, 875
share loans repaid, 7,796 95 real estate by foreclosure, 686
withdrawal profits, 283 31 Cash on hand Oct. 31, 1903, 3,143
real estate by foreclos-

ure, . . . . 3,984 43

surplus, 75 55

Cash on hand Oct. 31, 1902, . 12,017 82
$95,993 78 $95,993
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$143,400 00 5.00 per cent. $4,850 00 6.30 per cent. $13,405 00 5.00 per cent.
18,850 00 6.00 « 3,089 00 6.00

Reconciliation of Share Account with Dues and Profits Capital.

3 . £ . @
D ate of g %% $§ —%
Issue. '% 25 élf §>
%) > (7] [

June, 1893, 1 $163 13 86 $14,029 18 Dues capital, as per gen-
Dec., 1893, . 2 152 89 25 3,822 25 eral ledger, $162,654 00
June, 1894, . 3 142 91 22 3,144 02 Profits capital, as per
Dec., 1894, . 4 133 30 43 5,731 90 general ledger, . 19,535 46
June, 1895, . 5 123 92 44 5,452 48 Unpaid dues, 1,926 00
Oct., 1895, 6 117 82 37 4,359 34
Apr., 1896, 7 108 88 161 17,529 68
Oct., 1896, . 8 100 18 70 7,012 60
Apr., 1897, 9 91 77 59 5414 43

Oct., 1897, . 10 83 58 146 12,202 68
May, 1898, . 11 74 32 84 6,242 88
Nov., 1898, . 12 66 66 112 7,465 92
May, 1899, . 13 59 21 176 10,420 96
Nov., 1899, . 14 51 96 280 14,548 80
May, 1900, . 15 44 90 167 7,498 30
Nov., 1900, . 16 38 01 210 7,982 10
May, 1901, . 17 31 29 405 12,672 45
Nov., 1901, . 18 24 73 577 14,269 21
May, 1902, . 19 18 33 707 12,959 31

Nov., 1902, . 20 12 09 533 6,443 97
May, 1903, . 21 6 00 788 4,728 00
Dues paid in advance, . 185 00
Total, $184,115 46 Total, $184,115 46

Number of shares issued duringthey e a r
Number of shares now inforce,

.1,515
4,732

Number of shares now borrowed upon,. .1,386

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year, . . 1,053

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: firstterm, 2~ per cent.; second term, 2£ per cent.
Number of members withdrawn during the year, .
Present number of members, . .
Present numberof borrowers,.
Present number of non-borrowers,.

Number of loans secured by first mortgage of real estate, . . .76

Number of loanson shares, 99

Largest loan to any one member, ... $5,000 00
Smallest loan to any one member.... 15 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 905 44

Date of examination by commissioner : August 18.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



186 REPORT OF THE [Pub. Doc.

NEEDHAM CO-OPERATIVE BANK —NEEDHAM.

Incorporated April 21, 1892. Commenced business May 9, 1892.

Albert E. Miller, President. W. G. Moseley, Secretary and Treasurer
Names of security committee:
A. M. Miller, Edmund G. Pond,
Fred G. Clews, Fred G. Tuttle,
H. A. Crossman.

Regular meetings the first Monday after the first Friday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.
Loans on real estate, $54,450 00 Dues capital, $54.273 00
Loans on shares, . 7,135 00 Profits capital (all series), . 11,023 96
Cash in hands of treasurer, . 4,863 71  Guaranty fund, . 250 00
Surplus, . . . . 901 75
$66,448 71 $66,448 71

Detailed Statement of Receipts and Disbursements for the Year ending

COct. 31,1903.
Receipts. Disbursements.

From dues capital, $16,469 00 For real estate loans, . $10,000 00
interest, 3,359 78 share loans, . 9,895 00
premiums, . 171 85 dues capital withdrawn, 6,593 00
fines, . . . . 50 60 profits capital withdrawn, 1,180 04
real estate loans repaid, 4,500 00 temporary expenses, 145 02
share loans repaid, 6,140 00 Cash on hand Oct. 31,1903,. 4,863 71
withdrawal profits, 93 69

Cash on hand Oct. 31, 1902, . 1,891 85

$32,676 77 $32,676 77

Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$53,850 00 6.30 per cent. $600 00 6.60 per cent. $7,135 00 6.30 per cent.
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Reconciliation of Share Account with Dues and Profits Capital.
g E . [}
T T
Issue. 5 %'t% ELOL 3>
n > 2 ~

Mav, 1892, . 1 $197 98 47 $9,305 06 Dues capital, as per gen-
Nov., 1892, . 2 186 29 8 1,490 32 eral ledger, . $54,273 00
May, 1893, . 3 174 94 14 2,449 16 Profits capital, as per
Nov., 1893, . 4 163 92 1 163 92 general ledger, . 11,023 96
May, 1894, . 5 153 22 3 459 66 Unpaid dues,. 686 00
Nov., 1894, . 6 142 83 31 4,427 73
May, 1895, . 7 132 75 15 1,991 25
Nov., 1895, . 8 122 96 6 737 76
May, 1896, . 9 113 46 30 3,403 80
May, 1897, . 11 95 27 77 7,335 79
May, 1898, . 13 78 13 44 3,437 72
Nov., 1898, . 14 69 93 33 2,307 69
May, 1899, . 15 61 97 80 4,957 60
Nov., 1899, . 16 54 24 40 2,169 60
May, 1900, . 17 46 74 141 6,590 34
Nov.. 1900, . 18 39 46 40 1,578 40
May, 1901, . 19 32 39 86 2,785 54
Nov., 1901, . 20 25 52 128 3,266 56
May, 1902, . 21 18 85 148 2,789 80
Nov., 1902, . 22 12 38 202 2,500 76
May, 1903, . 23 6 10 295 1,799 50
Dues paid in advance, . 35 00

Total, $65,982 96 Total, $65,982 96
Number of shares issued duringthe y € a r, ..o 516

Number of shares now inforce,
Number of shares now borrowed upon

Largest number of shares held by any one member, . . . .25

Number of shares withdrawn duringthey e a r , ..

Highest rate of premium or interest received on money sold during the year:
6 3-10 per cent.

Lowest rate of premium or interest received on money sold during the year:
6 3-10 per cent.

Rate of profits distributed: first term, 3 per cent.; second term, 3 per cent.

Number of members withdrawn during the year, ... 35

Present number of members,.
Present number of borrowers,.

Present number of NON-DOIrrOWErS...........cccciiiiiiiii e, ....154
Number of loans secured by first mortgage of real estate, . . . 37

Number of loans on shares, ...
Largest loan to any one member,.....
Smallest loan to any one member,.

Amount of expenses of the corporation for the year ending Oct. 31,1903,
Date of examination by commissioner: January 1.

Digitized for FRASER

https://fraser.stlouisfed.org
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NEW BEDFORD CO-OPERATIVE BANK —NEW BEDFORD.
Incorporated July 11, 1881. Commenced business Aug. 19, 1881.
George R. Stetson, President. Charles R. Price, Secretary.
Edgar Lord, Treasurer.
Names of security committee :
Benjamin F. Brownell, Wittiam A. Kirby,
Lot B. Bates.

Regular meetings the third Friday of each month.

Balance Sheet Oct. 81, 1903.

A ssets. Liabilities.

Loans on real estate, $329,055 00 Dues capital, $289,807 00*
Loans on shares, . 22,595 00 Profits capital (all series), . 56,016 00
Real estate by foreclosure, 253 10 Guaranty fund, . 6,701 00
Unpaid dues, . . . . 2,518 00 Surplus, . . . . 5,611 13
Unpaid interest, 1,319 99 Forfeited share account, 96 75
Unpaid fines, . . . . 161 28  Suspense account, 2 00
Personal account, . 1,648 00 Personal account, 76 00

Cash in hands of treasurer, . 8,886 97 Uncompleted mortgage
loans, . 8,127 46
$366,437 34 $366,437 34

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1.908.
Receipts. Disbursements.

From dues capital,. $72,389 00 For real estate loans, . $91,322 54
interest, 17,380 00 share loans, . 21,360 00
fines, . . . . 305 84 dues capital withdrawn, 36,839 00
transfer fees, 75 dues capital forfeited, . 71 00
real estate loans repaid, 52,775 00 dues capital matured, . 2,304 00
real estate loans elimi- profits capital withdrawn, 5,813 80

nated by maturity of profits capital forfeited,. 534
shares, 3,200 00 profits capital matured,. 960 64
share loans repaid, 13,615 00 temporary expenses, 1,966 88
withdrawal profits, 445 13 personal accounts,. 268 51
forfeiture profits, . 160 retired share account, . 10,179 46
forfeited shares, . 74 70  Cash on hand Oct. 31,1903,. 8,886 97
real estate by foreclos-

ure, . . . . 1,663 29

personal accounts, 852 19

Cash on hand Oct. 31, 1902, . 17,275 64
$179,978 14 $179,978 14

Digitized for FRASER
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Total Amount of Loans at Specified Bates of Interest.
Loans on Real Estate. Loans on Shares.
Amount. Kate. Amount. Kate. Amount. Rate.
f 293,625 00 5£ per cent. $2,600 00 6.12 per cent. $21,800 00 54 percent.
1,225 00 5] “ 300 00 6.18 “ 25 00 5] “
31,005 00 6.06 “ 300 00 6.24 “ 770 00 6.06 “
Reconciliation of Share Account with Dues and Profits Capital.
- c .
5 ¢ % g 3
ate of D [T o2 —_
Issue. = =g k=) 8>
(% g(f) _U:)LL ’9
Nov., 1891, . 22 $203 14 47 $9,547 58 Dues capital, as per gen-
May, 1892, . 23 191 49 68 13,021 32 eral ledger,. $289,807 00
Nov., 1892, 24 180 28 88 15,864 64 Profits capital, as per
May, 1893, 25 169 37 100 16,937 00 general ledger, 56,016 00
Nov., 1893, . 26 158 73 116 18,412 68
May, 1894, . 27 148 43 89 13,210 27
Nov., 1894, . 28 138 46 145 20,076 70
May, 1895, 29 128 74 110 14,161 40
Nov., 1895, . 30 119 33 121 14,438 93
May, 1896, . 31 110 19 194 21,376 86
Nov., 1896, . 32 101 31 191 19,350 21
Mav, 1897, 33 92 69 175 16,220 75
Nov., 1897, . 34 84 34 163 13,747 42
May, 1898, . 35 76 22 166 12,652 52
Nov., 1898, 36 68 32 211 14,415 52
Mav, 1899, . 37 60 66 201 12,192 66
Nov., 1899, . 38 53 21 393 20,911 53
May, 1900, . 39 45 96 330 15,166 80
Nov., 1900, . 40 38 90 433 16,843 70
May, 1901, 41 32 01 449 14,372 49
Nov., 1901, . 42 25 29 395 9,989 55
May, 1902, . 43 18 73 533 9,983 09
Nov., 1902, . 44 12 33 579 7,139 07
May, 1903, = 45 6 09 859 5,231 31
Dues paid in advance, 559 00
Total, $345,823 00 Total, $345,823 00

Number of shares issued duringthey e a r

Number of shares now inforce,
Number of shares now borrowed upon

Largest number of shares held by any one member,
Number of shares withdrawn during the year,

Number of shares forfeited during the year,.

.6,156
.2,404
25
1,045
A

Number of shares matured during the year,. .16

Highest rate of premium or interest received on money sold during the year:
5J per cent.

Lowest rate of premium or interest received on money sold during the year:
5" per cent.

Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.

Digitized for FRASER
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Number of members withdrawn during the year, . . . . . 115
Present number of Members, ... . . 791
Present number of borrowers, 286
Present number of non-borrowers 505
Number of loans secured by first mortgage of real estate, . . 215
Number of 10aNs 0N SH @ T e S, . s .
Largest loan toany one M emMber, ... $5,000 00
Smallest loan to any one Member, ... 25 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,966 88

Date of examination by commissioner : July 13.
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NEWBUEYPORT CO-OPERATIVE BANK —NEW -
BURYPORT.

Incorporated March 15, 1888.

W. Herbert Noyes, President.

Commenced business April 9, 1888.

Names of security committee:

Leonard N.

Kent,

Louis F. Barton,

W. Herbert Noyes.

Regular meetings the second Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,

Loans on shares,

Temporary expense account,
Unpaid interest,

Unpaid premiums,.

Unpaid fines, . . .
Furniture and fixtures,

Cash in hands of treasurer,

$204,600
2,000

68

1,696

82

182

751
12,680

$222,060

00
00
45
00
55
28
20
05

53

Liabilities.

Dues capital, $183,376
Profits capital (all series), . 32,281
Interest, . . . . 1,401
Premiums 67
Fines,... . m58
Withdrawal profits, 36
Guaranty fund, . 1,800
Surplus, L 3,039

$222,060

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,
interest,
premiums,
fines, .
transfer fees,
real estate loans repaid,
share loans repaid,
withdrawal profits,
furniture and fixtures,
Cash on hand Oct. 31, 1902,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Cct. 31,1903.
Disbursements.

$48,187 00 For real estate loans, . $37,200
11,882 17 share loans, . 1,000
601 93 dues capital withdrawn, 30,805
389 42 profits capital withdrawn, 8,582
1 00 temporary expenses, 1,352
25,350 00 furniture and fixtures, . 679
2,100 00 surplus.... . 32
185 86 Cash on hand 12,680

10 00

3,623 96
$92,331 34 $92,331

191

George E. Stickney, Secretary and Treasurer.

00
80
42
55
06
63
00

53

00
00
00
67
49
01
12
05
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Total Amount of Loans at Specified Rates oj Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$204,600 00 6.30 per cent. - - $2,000 00 6.30 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

= - n

@ £ %)

. og ] S

Date op B [N D= -

| = Sc i T>
ssue. ~ =0 Suo =
(%] > [} =

Oct., 1892, . 10 $184 36 30 $5,530 80 Dues capital, as per gen-

Apr., 1893, . 11 173 21 32 5,542 72 eral ledger, $183,376 00
Oct., 1893, . 12 162 36 53 8,605 08 Profits capital, as per

Apr., 1894, = 13 151 89 62 9,417 18 general ledger, . 32,281 80
Oct., 1894, . 14 141 68 48 6,800 64 Unpaid dues,. 2,242 00

Apr., 1895, . 15 131 77 107 14,099 39
Oct., 1895,. 16 122 17 59 7,208 03
Apr., 1896, . 17 112 84 117 13,202 28
Oct., 1896, . 18 103 78 106 11,000 68
Apr., 1897, . 19 94 97 102 9,686 94
Oct., 1897, . 20 86 44 217 18,757 48
Apr., 1898, . 21 78 15 126 9,846 90
Oct., 1898, . 22 70 08 137 9,600 96
Apr., 1899, . 23 62 27 183 11,395 41
Oct., 1899, . 24 54 66 287 15,687 42
Apr., 1900, . 25 47 30 399 18,872 70
Oct., 1900, . 26 40 14 256 10,275 84
Apr., 1901, . 27 33 16 179 5.935 64
Oct., 1901, . 28 26 36 432 11,387 52

Apr., 1902, . 29 19 75 454 8,966 50
Oct., 1902, . 30 13 33 305 4,065 65
Apr., 1903, . 31 7 08 263 1,862 04
Oct., 1903, . 32 100 152 152 00
Total, $217,899 80 Total, $217,899 80

Number of shares issued during they e a r 466
Number of sharesnow inforce ,......

Number of shares now borrowed upon,. .

Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r, ..o 475

Highest rate of premium or interest received on money sold during the year:
5 cents premium.
Lowest rate of premium or interest received on money sold during the year:
5 cents premium.
Rate of profits distributed: first term, 2| per cent.; second term, 2" per cent.
Number of members withdrawn during the year,. .
Present number of members, . . .
Present number of borrowers,
Present number of NON-DOrrOWErS, .......ccoiiiiiiiii e
Number of loans secured by first mortgage of real estate, . . . 157
Number of loans on shares
Largest loan to any one member, $5,000 00
Smallest loan to any one member, 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,352 49
Date of examination by commissioner : March 5.
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NEWTON CO-OPERATIVE BANK -

Incorporated June 14, 1888.

James W. French, President.

SAYINGS BANK COMMISSIONERS

NEWTONVI

Commenced business Sept. 4,1888.

Names of security committee :

J. W. French,
G.

F. Simpson,

W. M. Flranders,
F. J. Hale,

T. B. Fitzpatrick.

Regular meetings the first Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate, $570,875
Loans on shares, 17,485
Temporary expense account, 550
Real estate by foreclosure, 2,778
Mortgages, . . . . 6,000
Cash in hands of treasurer, 12,647

$610,336

Liabilities.

00 Dues capital,
00 Profits capital (all series),
92  Interest, . . .
00 Premiums,
00 Fines, . .
66  Withdrawal profits,
Guaranty fund,
Surplus,
58

193

LLE.

J. Cheever Fuller, Secretary and Treasurer.

$517,318
78,087
4,975

37

121

345
6,000
3,450

$610,336

Detailed Statement of Receipts and Disbursements for the Year ending

COct. 31,1903.
Receipts. D | SBURSEMENTS.
From dues capital, $151,146 00  For real estate loans,
interest, 29,837 18 share loans, .
premiums, 291 16 dues capital withdrawn,
fines, . . . 622 10 dues capital retired,
real estate loans repaid, 142,250 00 profits capital withdrawn,
real estate loans elimi- profits capital retired,
nated by foreclosure, 1,700 00 temporary expenses,
share loans repaid, 15,780 00 interest on retired shares,
withdrawal profits, 1,290 57 real estate by foreclosure,
real estate by foreclos- mortgage,
ure, . . . . 11,714 20  Cash on hand Oct. 31,1903,.
Cash on hand Oct. 31, 1902, 2,816 63
$357,447 84

Digitized for FRASER
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$179,775
19,640
93,486
24,789
13,306
5,805
3,733
443
2,621
1,200
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.

Amount. Rate. Amount. Rate. Amount. Rate.

$80,300 00 5.00 per cent. $52,200 00 6.30 per cent. $3,000 00 5.50 per cent.
122,000 00 5.50 “ 11,400 00 6.60 “ 14,485 00 6.00 “
162,300 00 5.70 « 2,800 00 6.90 “

139,875 00 6.00

Reconciliation of Share Account with Dues and Profits Capital.

8 . £ o
Dat ] gq“) g 8 %
ate op g g 8 -
Issue. S %-UC, g2 §>
%) > 2] =
Sept., 1892, . 9 $181 16 50 $9,058 00 Dues capital, as per gen-
Mar., 1893, . 10 170 32 55 9,367 60 eral ledger,. $517,318 00
Sept., 1893, . 11 159 80 90 14,382 00 Profits capital, as per
Mar., 1894, . 12 149 59 128 19,147 52 general ledger, . 78,087 70
Sept., 1894, . 13 139 68 190 26,539 20 Unpaid dues,. 4,265 00

Mar., 1895, . 14 130 06 250 32,515 00
Sept., 1895, . 15 120 72 188 22,695 36
Mar , 1896, . 16 111 63 484 54,028 92
Sept., 1896, . 17 102 85 242 24,889 70
Mar., 1897, . 18 94 27 334 31,486 18
Sept., 1897, = 19 85 96 541 46,504 36
Mar., 1898, . 20 77 91 619 48,226 29
Sept., 1898, . 21 70 08 578 40,506 24
Mar., 1899, . 22 62 45 512 31,974 40
Sept., 1899, . 23 55 03 439 24,158 17
Mar., 1900, . 24 47 81 677 32,367 37
Sept., 1900, . 25 40 77 667 27,193 59
Mar., 1901, . 26 33 91 794 26,924 54
Sept., 1901, . 27 27 22 842 22,919 24 *
Mar., 1902, . 28 20 68 991 20,493 88
Sept., 1902, . 29 14 30 1,229 17,574 70
Mar., 1903, . 30 8 08 1,643 13,275 44
Sept., 1903, . 31 2 00 1,274 2,548 00

Dues paid in advance, . 895 00

Total, $599,670 70 Total, $599,670" 70

Number of shares issued duringthey e a r, ... 3,369
Number of shares now inforce,...
Number of shares now borrowed upon

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year, . . . . 2,921

Number of shares retired during the y € a I, ..o 277

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 2£ per cent.; second term, 2| per cent.

Digitized for FRASER
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.. 180
1,304

Number of members withdrawn during the year,
Present number of members,..
Present number of borrowers,..
Present NUMbEr of NON-DOIrTOWETS, ... 954
Number of loans secured by first mortgage of real estate, . . . 293
Number of loans on shares,
Largest loan to any one member . ...$5,000 00
Smallest loan to any one MemMber, ... 50 00
Amount of expenses of the corporation for the year ending Oct. 31,1903, . 3,733 24
Date of examination by commissioner: January 15.
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NORTH ABINGTON CO-OPERATIVE BANK —NORTH
ABINGTON.

Incorporated March 23, 1888. Commenced business April 4, 1888.
Wirttiam C. Brett, President. Ernest W. Calkins, Secretary.
Edward P. Boynton, Treasurer.

Names of security committee:

Samuel N. Turner, Joseph L. Greenwood,

Ernest W. Calkins.

Regular meetings the first Wednesday of each month.

Balance Sheet Oct. 31, 1903.

A ssets. Liabilities.

Loans on real estate, $130,275 00 Dues capital, $112,489 00
Loans on shares, . 4,270 00  Profits capital (all series), . 20,121 78
Real estate by foreclosure, . 1,464 30 Interest, . . . . 658 86
Unpaid interest, 527 75 Premiums, . . . . 33 70
Unpaid premiums, 27 40 21 66
Unpaid fines, . . . . 75 06 P s 35 74
Cash in hands of secretary, . 118 15 Guaranty fund, . 604 00
Cash in hands of treasurer, . 90 45 Surplus, . . . . 2,879 03
Forfeited share account, 4 34

$136,848 11 $136,848 11

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbursements.

From dues capital,. $37,105 00 For real estate loans, . $48,000 00
interest, 7,070 84 share loans, . 3,260 00
premiums, . 358 85 dues capital withdrawn, 8,931 00
fines, . . . . 260 85 dues capital forfeited, . 136 00
transfer fees, 3 00 dues capital matured, . 7,050 00
real estate loans repaid, 14,650 00 profits capital withdrawn, 1,033 71
real estate loans elimi- profits capital forfeited, 12 16

nated by foreclosure, 1,500 00 profits capital matured,. 2,999 00
real estate loans elimi- temporary expenses, 694 15
nated by maturity of forfeited shares, 35 70
shares, 3,200 00 interest on matured
share loans repaid, 2,275 00 shares, 100 00
withdrawal profits, 257 25 real estate by foreclos-
forfeiture profits, . 304 UF€.iiiciciec e 1,464 30
forfeited shares, . 35 70 Cash on hand Oct. 31,1903,. 208 60
temporary expense, 4 50
Cash on hand Oct. 31, 1902, . 7,200 59
$73,924 62 $73,924 62
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$130,275 00 6.30 per cent. - - $4,270 00 6.30 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

5 . £ o
Dat ' ] o€ 38 %
ate o o5 13 -
Issue. g %E/C) 82 §>
2] > 7] =
Apr., 1892, . 9 $198 98 18 $3,581 64 Dues capital, as per gen-
Oct.,' 1892, . 10 187 29 55 10,300 95 eral ledger, $112,489 00
Apr., 1893, . 11 175 94 30 5,278 20 Profits capital, as per
Oct., 1893, . 12 164 92 3 494 76 general ledger, . 20,121 78
Apr., 1894, . 13 154 22 51 7,865 22 Unpaid dues, 981 00

Oct., 1894, . 14 143 83 16 2.301 28
Apr., 1895, . 15 133 75 28 3,745 00
Oct., 1895, . 16 123 96 23 2,851 08

Apr., 1896, . 17 114 46 7 8,813 42
Oct., 1896, . 18 105 23 17 1,788 91
Apr., 1897, . 19 96 27 76 7,316 52
Oct., 1897, . 20 87 57 67 5,867 19
Apr., 1898, . 21 79 13 70 5,539 10
Oct, 1898, . 22 70 93 15 1,063 95

Apr., 1899, . 23 62 97 117 7,367 49
Oct.,, 1899, . 24 55 24 84 4,640 16
Apr., 1900, . 25 47 74 224 10,693 76
Oct., 1900, . 26 40 46 256 10,357 76
April, 1901, . 27 33 39 222 7,412 58
Oct., 1901, 28 26 52 317 8,406 84
April, 1902,. 29 19 85 449 8,912 65
Oct.,, 1902, . 30 13 38 334 4,468 92

April, 1903, . 31 7 10 554 3,933 40
Oct., 1903,. 32 1 00 490 490 00
Dues paid in advance, . 101 00
Total, $133,591 78 Total, $133,591 78

Number of shares issued duringthey e a r,
Number of shares now in force......................
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during they e a r
Number of shares forfeited during the year
Number of shares matured during the year
Highest rate of premium or interest received on money sold durlng the year:
5 cents premium.
Lowest rate of premium or interest received on money sold during the year:
5 cents premium.
Rate of profits distributed: first term, 3 per cent.; second term, 3 per cent.
Number of members withdrawn during the year,
Present number of members,.......cceveeinnenn,
Present number of borrowers,.
Present number of non-borrowers,.
Number of loans secured by first mortgage of real estate, . . . 132
Number of loans on shares,
Largest loan to any one member,.
Smallest loan to any one member,. .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 689 65
Date of examination by commissioner: November 27.
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NORTHAMPTON CO-OPERATIVE BANK—NORTHAMPTON.

Incorporated May 21, 1889.

L. L. Campbell, President.

Commenced business May 24, 1889.

H. R. Graves, Secretary and Treasurer.

Regular meetings the first Monday of each month.

L. L. Campbell,

Names of security committee :

A. M. Locke.

Balance Sheet Oct. 31, 1903.

James W. O'Brien,

A ssets.

Liabilities.

Loans on real estate, $327,950 00 Dues capital,
Loans on shares, 12,045 00  Profits capital (all series),
Permanent expense account, 325 50  Guaranty fund,
Real estate by foreclosure, 17,856 86  Surplus, .
Mortgages, . 7,400 00 Forfeited share account
Unpaid dues, 3,875 00
Unpaid interest, 2,799 31
Unpaid premiums,. 62 85
Unpaid fines, 630 05
Cash in hands of treasurer 561 60
$373,506 17

$314,608
54,877
1,229
2,512
277

$373,506

00
73
96
61
87

17

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbursements.
From dues capital, $92,114 00  For real estate loans,
interest, 18,233 90 share loans,
premiums, 352 77 dues capital withdrawn,
fines, 424 99 dues capital retired,
transfer fees 2 25 dues capital matured,
real estate loans repaid, 41,250 00 profits capital withdrawn,
real estate loans elimi- profits capital retired,
nated by foreclosure, 7,500 00 profits capital matured,
real estate loans elimi- temporary expenses,
nated by maturity of permanent expenses,
shares, 3,200 00 forfeited shares,
share loans repaid, 5,300 00 interest on retired and
withdrawal profits, 190 73 matured shares,
forfeited shares, 144 84 real estate by foreclosure,
real estate by foreclos- surplus,
ure, . . . . 5,166 88 mortgage,
Cash on hand Oct. 31, 1902, 5,388 78 Cash on hand Oct. 31,1903,
$179,269 14
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Total Amount of Loans at Specified Rates of Interest.

Loans on Heal Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$189,050 00 6.00 per cent. $26,200 00 6.60 per cent. $12,045 00 6.00 per cent.
104,600 00 6.30 “ 8,100 00 6.90 “

Reconciliation of Share Account with Dues and Profits Capital.

5, Sy 8
Date op g g 8o =8
Issue. = %5 EL? S>
7] > (7] [
»
May, 1892, . 7 $195 51 78 $15,249 78 Dues capital, as per gen-
Nov., 1892, . 8 184 00 84 15,456 00 eral ledger, $314,608 00
May, 1893, . 9 172 74 94 16,237 56  Profits capital, as per
Nov., 1893, . 10 161 85 54 8,739 90 general ledger, . 54,877 73

May, 1894, . 11 151 29 53 8,018 37
Nov., 1894, . 12 141 05 97 13,681 85
May, 1895, . 13 131 07 121 15,859 47
Nov., 1895, . 14 121 40 122 14,810 80
Mav, 1896, . 15 112 00 74 8,288 00
Nov., 1896, . 16 102 88 113 11,625 44
May, 1897, . 17 94 06 163 15,331 78
Nov., 1897, . 18 85 48 216 18,463 68
May, 1898, . 19 77 15 196 15,121 40
Nov., 1898, . 20 69 02 354 24,433 08
May, 1899, . 21 61 16 363 22,201 08
Nov., 1899, . 22 53 55 438 23,454 90
May, 1900, . 23 46 20 797 36,821 40
Nov., 1900, . 24 39 06 466 18,201 96
May, 1901, . 25 32 12 541 17,376 92
Nov., 1901, . 26 25 35 696 17,643 60
May, 1902, . 27 18 75 845 15,843 75
Nov., 1902, . 28 12 34 872 10,760 48

May, 1903, . 29 6 09 917 5,684 53
Dues paid in advance, . 280 00

Total, $369,485 73 Total, $369,485 73
Number of shares issued duringthey ea r ..1,856

Number of shares now inforce,
Number of shares now borrowed upon
Largest number of shares held by any one member, . . L 25
Number of shares withdrawn duringthey e a r,
Number of shares retired duringthey ear,
Number of shares matured during the year, .
Highest rate of premium or interest received on money sold durlng the year:
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 per cent.

Rate of profits distributed: first term, 2| per cent.; second term, 2| per cent.
Number of members withdrawn during the year e 72
Present number of members,. .1,045
Present number of borrowers,. .328
Present number of non-borrowers. .717
Number of loans secured by first mortgage of real estate, . . . 273
Number of loans on shares,.
Largest loan to any one member,. . . $5,000 00
Smallest loan to any one member,. ... 10 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,452 27
Date of examination by commissioner: May 7.

Digitized for FRASER
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NORTH DIGHTON CO-OPERATIVE BANK —NORTH
DIGHTON.

Incorporated April 14, 1890. Commenced business April 21, 1890.

Joseph Philbkick, President. Nathaniel R. Lincoln, Secretary.
Edward Lincoln, Treasurer.

Names of security committee:

Edward Almy, E. E. Lincoln,
Otis N. Walker.

Regular meetings the second Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $58,825 00 Dues capital, $51,880 00
Loans on shares, . 1,940 00 Profits capital (all series), . 6,923 85
Temporary expense account, 71 40 Interest, . . . . 1,536 47
Unpaid interest, 71 52 Fines, . 65 40

Pass book account, 7 40 Transfer fees, J
Cash in hands of treasurer, . 628 34 Guaranty fund, . 525 48
Surplus, . . . . 612 46
$61,543 66 $61,543 66

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts. Disbursements.

From dues capital, $14,517 00 For real estate loans, . $13,250 00
interest, 3,110 45 share loans, . 1,910 00
fines, . 103 29 dues capital withdrawn, 5,120 00
transfer fees, J dues capital retired, 3,562 00
real estate loans repaid, 8,080 00 dues capital matured, . 2,880 00
real estate loans elimi- profits capital withdrawn, 638 86
nated by maturity of profits capital retired, . 1,306 50
shares, 1,000 00 profits capital matured,. 1,225 20
share loans repaid, 1,025 00 temporary expenses, 131 58
notes receivable, . 1,000 00 interest on retired shares, 100 36
pass book account, 190 Cash on hand Oct. 31, 1903, 628 34

Cash on hand Oct. 31, 1902, . 1,915 20
$30,752 84 $30,752 84

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest,

Loans on Keal Estate. Loans on Shakes.
Amount. Rate. Amount. Rate. Amount. Rate.
$58,825 00 5.30 per cent. - - $1,940 00 5.30 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

. .
85 Ts g
Date op 4] o & oL -3
Issue. = 25 S 2 8>
[} < £ (=]
[%2] > n [
Apr., 1893, . 4 $167 48 19 $3,182 12  Dues capital, as per gen-
Apr., 1894, . 5 146 94 18 2,644 92 eral ledger, $51,880 00
Apr., 1895, . 6 127 55 53 6,760 15 Profits capital, as per
Apr., 1896, 7 109 27 59 6,446 93 general ledger, . 6,923 85
Apr., 1897, 8 92 03 82 7,546 46 Unpaid dues, 273 00
Apr., 1898, . 9 75 76 65 4,924 40

Apr., 1899, . 10 60 42 117 7,069 14
Apr., 1900, . 11 45 94 223 10,244 62
Apr., 1901, . 12 32 28 160 5,164 80
Apr., 1902, . 13 19 33 207 4,001 31
Apr., 1903, . 14 7 00 156 1,092 00

Total, $59,076 85 Total, $59,076 85

Number of shares issued duringthey e ar,

Number of shares now inforce,

Number of shares Now borrowed UPO N, ...

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey € a r, ..o 163

Number of shares retired duringthey ea r,

Number of shares matured during theyear, .

Highest rate of premium or interest received on money sold during the year:
5.30 per cent.

Lowest rate of premium or interest received on money sold during the year:
5.30 per cent.

Rate of profits distributed : one term, 5 per cent.

Number of members withdrawn during the year........cccccocooiiiiiiicinnnns 25

Present number of members,.

Present number of borrowers,.
Present number of NON-DOrrOWErsS...........ccooviiiiiiiic s 98

Number of loans secured by first mortgage of real estate, . . . 67
Number of loans on shares, ..., 10
Largest loan to any 0Ne MEeMDEr ..o $2,000 00

Smallest loan to any one member.. . 25 00
Amount of expenses of the corporation for the year endlng Oct. 31, 1903, . 131 58
Date of examination by commissioner : July 27.

Digitized for FRASER
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NORTH EASTON CO-OPERATIVE BANK-NORTH
EASTON.

Incorporated April 23, 1889. Commenced business April 23, 1889.

L. B. Crockett, President. Witliam H. Clements, Secretary and Treasurer.

Names of security committee:

Edward R. Hayward, George H. De Witt,
Everett E. Pool.

Regular meetings the third Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities

Loans on real estate, $122,450 00 Dues capital,. . $102,042 00
Loans on shares, . 1,436 00 Profits capltal (aII serles) . 24,072 60
Permanent expense account,. 45 00 Interest, 1,076 07
Temporary expense account, 52 20 Premiums, . . . . 30 86
Unpaid interest, 3,099 38 FinNes, . 41 97
Unpaid premiums,. 133 53  Transfer fees, 25
Unpaid fines, . . 115 60  Guaranty fund, . 1,971 47
Cash in hands of treasurer . 3,671 48 Surplus, . 1,752 63
Forfeited share account 15 34

$131,003 19 $131,003 19

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts Disbursements.

From dues capital, $23,923 00 For real estate loans, . $24,407 00
interest, 7,648 37 share loans, . 391 00
premiums, 349 97 dues capital withdrawn, 11,799 00
fines, . . . 336 90 dues capital forfeited, . 10 00
transfer fees 1 50 dues capital matured, . 6,072 00
real estate loans repaid, 16,000 00 profits capital withdrawn, 2,255 37

rreal estate loans elimi- profits capital forfeited, . 8 10
nated by maturity of profits capital matured,. 2.818 36
shares. 900 00 temporary expenses, 440 76
share loans repaid, 417 00 permanent expenses, 49 00
withdrawal profits, 173 46 forfeited shares, . 11 80
forfeiture profits, . 2 10 Cash on hand Oct. 31, 1903, 3,671 48
forfeited shares, . 11 80
Cash on hand Oct. 31, 1902, . 2,169 77
$51,933 87 $51,933 87

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

203

Loans on Beal Estate. Loans on Shares.

Amount. Bate. Amount. Bate. Amount.

Bate.

$6,800 00 6.00 per cent. $3,200 00 6.90 per cent. $1,436 00 6.30 per cent.

107,450 00 6.30 “ 1,000 00 7.50 “
4,000 00 6.60 “

Reconciliation of Share Account with Dues and Profits Capital.

Date of
I'ssue.

Series.
Value per
Share.
Shares in
Force.
Total
Value.

Oct., 1892,. 8 $190 39 43 $8,186 77 Dues capital, as per gen-

Apr., 1893,. 9 178 46 40 7,138 40 eral ledger, . $102,042 00
Oct.,, 1893, . 10 166 95 31 5,175 45 Profits capital, as per
Apr., 1894,. 11 155 82 53 8,258 46 general ledger, 24,072 60
Oct., 1894, 12 145 06 91 13,200 46 Unpaid dues,. 3,629 00
Apr., 1895,. 13 134 66 42 5,655 72
Oct., 1895,. 14 124 64 46 5,733 44
Apr., 1896.. 15 114 92 69 7,929 48
Oct., 1896, . 16 105 57 86 9,079 02
Apr., 1897, 17 96 47 62 5,981 14
Oct.,, 1897, 18 87 70 58 5,086 60
Apr., 1898,. 19 79 19 64 5,068 16
Oct.,, 1898, . 20 70 97 44 3,122 68
Apr., 1899, 21 63 00 137 8,631 00
Oct.,, 1899, 22 55 25 95 5,248 75
Apr., 1900,. 23 47 74 166 7,924 84
Oct.,, 1900,. 24 40 45 78 3,155 10
Apr., 1901, . 25 33 40 153 5,110 20
Oct., 1901,. 26 26 53 113 2,997 89
Apr., 1902, . 27 19 87 152 3,020 24
Oct., 1902,. 28 13 39 150 2,008 50
Apr., 1903, . 29 7 10 253 1,796 30
Oct., 1903,. 30 1 00 149 149 00
Dues paid in advance, . 86 00
Total, - $129,743 60 Total, $129,743 60

Number of shares issued during the year
Number of shares now inforce,
Number of shares now borrowed upon,

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey e a r,

Number of shares forfeited during the year,

Number of shares matured during the year .

Highest rate of premium or interest received on money sold durlng the year:
6.30 per cent.

Lowest rate of premium or interest received on money sold during the year:
6 per cent.

Rate of profits distributed:

Digitized for FRASER
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Number of members withdrawn during the year
Present number of members,
Present number of borrowers..........ccoocccciviiiiiiiiins

Present number of non-borrowers, . . . . . . . . 175

Number of loans secured by first mortgage of real estate, . . 133

Number of loanson shares,

Largest loan to any one member,. $4,700 00
Smallest loan to any oNe MemMber, ... 150 00
Amount of expenses of the corporation for the yearending Oct. 31,1903, . 440 76

Date of examination by commissioner : October 2.

Digitized for FRASER
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NORWOOD CO-OPERATIVE BANK, NORWOOD.

Incorporated Sept. 20, 1889.

Francis O. Winslow, President.

Commenced business Oct.

Names of security committee:

Tyler Thayer,

Frank A. Fales.

Regular meetings the first Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.
Loans on real estate, $200,900
Loans on shares, . 4,881
Permanent expense account,. 27
Unpa|d fines, . . 47
Cash in hands of treasurer . 2,623

$208,479

00
00
50
40
17

07

Liabilities.

Dues capital,

Profits capital (all serles)
Interest, .
Withdrawal proflts
Guaranty fund,

Surplus,

1, 1889.

Irving S. Fogg, Secretary and Treasurer.

$169,279
33,378
131

216

920
4,553

$208,479

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31,1903.
Receipts. Disbursements.
From dues capital, $48,981 00 For real estate loans,
interest, 11,740 64 share loans,
fines, . . . 280 60 dues capital withdrawn,
transfer fees 25 dues capital retired,
real estate loans repaid, 25,000 00 profits capital withdrawn,
share loans repaid, 3,398 00 profits capital retired,
withdrawal profits, 655 08 temporary expenses,
Cash on hand Oct. 31, 1902, . 3,964 05 permanent expenses,
interest on retired shares,
interest repaid,
Cash on hand Oct. 31, 1903,
$94,019 62

Digitized for FRASER
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$45,850
3,468
21,371
12,878
2,628
4,537
570

47

22

22
2,623

$94,019

00
48
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31
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Total Amount of Loans at Specified Bates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$200,900 00 6.00 per cent. - - $4,881 00 6.00 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

3 £ @
D g S gﬂ,’- %
ate of 3 g oL =
I'ssue. i~ 25 =N ,5>
7] > [72] [
Oct., 1892, 7 $187 29 18 $3,371 22 Dues capital, as per gen-
Apr, 1893, . 8 175 94 71 12,491 74 eral ledger, . $169,279 00
Oct., 1893, 9 164 92 56 9,235 52  Profits capital, as per
Apr., 1894, . 10 154 22 55 8,482 10 general ledger, . 33,378 48
Oct., 1894, . 11 143 83 68 9,780 44 Unpaid dues, . 1,490 00

Apr., 1895 . 12 133 75 43 5751 25
Oct., 1895, . 13 123 96 57 7,065 72
Apr., 1896, . 14 114 46 125 14,307 50
Oct, 1896, . 15 105 23 65 6,839 95
Apr., 1897, . 16 96 27 153 14,729 31
Oct., 1897, . 17 87 57 155 13,573 35
Apr., 1898, . 18 79 13 227 17,962 51
Oct., 1898, . 19 70 93 77 5,461 61
Apr., 1899, . 20 62 97 174 10,956 78
Oct., 1899, . 21 55 24 313 17,290 12
Apr., 1900, . 22 47 74 269 12,842 06
Oct., 1900, . 23 40 46 203 8,213 38
Apr., 1901, . 24 33 39 60 2,003 40
Oct.,, 1901, . 25 26 52 335 8,884 20

Apr., 1902, . 26 19 85 322 6,391 70
Oct., 1902, . 27 13 38 319 4,268 22
Apr., 1903, . 28 7 10 514 3,649 40
Oct., 1903, . 29 1 00 440 440 00
Dues paid in advance, . 156 00
Total, $204,147 48 Total, $204,147 48
Number of shares issued duringthey ear,.. ...1,048

Number of shares now in force...............
Number of shares now borrowed upon
Largest number of shares held by any one member, . . . . 25
Number of shares’'withdrawn duringthey ear ,..

Number of shares retired duringtheyear,
Highest rate of premium or interest received on money sold during the year:

6 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 per cent.

Rate of profits distributed: firstterm, 3 per cent.; second term, 3 per cent.
Number of members withdrawn during the year,
Present number of members, ...
Present number of borrowers,
Present number of non-borrowers .
Number of loans secured by first mortgage of real estate, . . . 184
Number of loans on shares,....
Largest loan to any one member,...
Smallest loan to any one member,
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 590 95
Date of examination by commissioner : September 14.
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ORANGE CO-OPERATIVE BANK —ORANGE.

Incorporated Jan. 8, 1889.

Frank S. Ewing, President.

Commenced business Jan. 23, 1889.

Etisha S. Hall, Secretary and Treasurer.

Names of security committee:

Elisha S. Ha

. Adelbert W. Ballou,

Zenas W. Lamb.

Regular meetings the fourth Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.
Loans on real estate, $106,805
Loans on shares, 4,405
Temporary expense account, 4
Real estate by foreclosure, 1,429
Cash in hands of treasurer, 3,029
$115,673

00
00

52
a9

76

Liabilities.

Dues capital,

Profits capital (all series),
Interest, L
FiNes, e
Transfer fees,

Withdrawal profits,
Forfeiture profits,

Guaranty fund,

Surplus, . . . .
Forfeited share account,

$92,585
17,652
1,957
51

52
598
2,769
6

$115,673

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,.
interest,
premiums,
fines, .
transfer fees,
real estate loans repaid,
real estate loans elimi-
nated by foreclosure,
real estate loans elimi-
nated by maturity of
shares,
share loans repaid,
withdrawal profits,
forfeiture profits, .
real estate by foreclosure,
Cash on hand Oct. 31, 1902,

Digitized for FRASER
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Oct. 31,1903.
Disbursements.
$21,393 00 For real estate loans,
5,963 88 share loans,
25 dues capital withdrawn,
149 48 dues capital forfeited,
1 00 dues capital matured,
13,975 00 profits capital withdrawn,
profits capital forfeited,
500 00 profits capital matured,
temporary expenses,
interest on matured
1,100 00 shares,
850 00 real estate by foreclos-
146 98 ure, . . . .
60 Cash on hand Oct. 31,1903,
550 53
6,292 51
$50,923 23

$21,000
400
11,128
39

8,898
1,800

2

3,647
353

48

576
3,029

$50,923

00
57
17
84

40
60
23
70
00

76

00
00
00
00
00
03

63
99

30

66
49
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount. Kate. Amount. Rate. Amount. Rate.
$12,600 00 5 per cent. $94,205 00 6 per cent. $3,000 00 5 per cent.
1,405 00 6 “

Reconciliation of Share Account with Dues and Profits Capital.

5] £ . <
Date oe 9 %% $§ _%
Issue. '% %ﬁ EL? §>
(%] > 7] =

Jan., 1892, . 7 $196 25 27 $5,298 75 Dues capital, as per gen-
July, 1892, . 8 184 95 20 3,699 00 eral ledger,. . . $92,585 00
Jan., 1893, . 9 173 97 52 9,046 44  Profits capital, as per
July, 1893, . 10 163 33 60 9,799 80 general ledger, . 17,652 57
Jan., 1894, . 11 152 99 28 4,283 72 Unpaid dues,. 680 00
July, 1894, . 12 142 94 51 7,289 94
Jan., 1895, . 13 133 19 27 3,596 13

July, 1895, . 14 123 73 17 2,103 41
Jan., 1896, . 15 114 54 83 9,506 82
July, 1896, . 16 105 61 35 3,696 35

Jan., 1897, . 17 96 95 57 5526 15
July, 1897, . 18 88 54 47 4,161 38
Jan., 1898, . 19 80 36 73 5,866 28

July, 1898, . 20 72 44 32 2,318 08
Jan., 1899, . 21 64 74 39 2,524 86
July, 1899, . 22 57 25 41 2,347 25
Jan., 1900, . 23 49 98 195 9,746 10
July, 1900, . 24 42 89 73 3,130 97
Jan., 1901, . 25 36 00 109 3,924 00
July, 1901, . 26 29 27 193 5,649 11
Jan., 1902, . 27 22 71 173 3,928 83

July, 1902, . 28 16 32 36 587 52
Jan., 1903, . 29 10 08 196 1,975 68
July, 1903, . 30 4 00 218 872 00
Dues paid in advance, . 39 00
Total, $110,917 57 Total, $110,917 57

Number of shares issued duringthey ear,
Number of shares now in force.....
Number of shares now borrowed upon,. .
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during they e a r,
Number of shares forfeited during theyear,
Number of shares matured during the year,
Highest rate of premium or interest received on money sold during the year
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term, 2J per cent.; second term 2£ per cent.
Number of members withdrawn during the year,.... .
Present number of members, ..o,
Present number of borrowers,
Present number of non-borrowers,
Number of loans secured by first mortgage of real estate, . . . 145
Number of loans on shares,.... .
Largest loan to any one member, $5,000 00
Smallest loan to any one mem ber 30 00
Amount of expenses of the corporation for the year endlng Oct. 31, 1903, . 353 99
Date of examination by commissioner : January 23.
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PEABODY CO-OPERATIVE BANK —PEABODY.

Incorporated May 28, 1888.

H. O’'Conor, President.

Harry F. Walker, Secretary and Treasurer.

Commenced business June 16, 1888.

Names of security committee :

Thomas H. Jackman,

Levi

Calvin Pierce,

Preston.

Regular meetings the third Saturday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,

Loans on shares,

Temporary expense account,.
Real estate by foreclosure,
Mortgages,

Tax account,

Cash

in hands of treasurer

$277,800
5,350
461
10,419
2,800

65

560

$297,455

00
00
08
01
00
41
1

61

Liabilities.

Dues capital,
Profits capital (all senes)
Interest, .

Premiums.......ccoeiiiiiinininnne

Fines,

Transfer fees
Withdrawal profits,
Guaranty fund,
Surplus,

Matured share account
Rent account,

Profit and loss account,

$242,285
42,003
5,266

80

157

25
1,363
5,047
1,029

195

$297,455

Detailed Statement of Receipts and Disbursements for the Year ending

From

Cash

Digitized for FRASER

Receipts.

dues capital,

interest,

premiums,

fines,

transfer fees

real estate loans repaid,

real estate loans elimi-
nated by foreclosure,

share loans repaid,

withdrawal profits,

forfeited shares,

real estate by foreclos-
ure,

matured share account

rent account,

mortgage,

on hand Oct. 31, 1902,

https://fraser.stlouisfed.org
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Cct. 31,1903.
Disbursements.
$61,952 00 For real estate loans,
16,215 34 share loans,
349 04 dues capital withdrawn,
509 63 dues capital forfeited,
1 00 dues capital matured,
42,987 47 profits capital withdrawn,
profits capital forfeited,
10,800 00 profits capital matured,
2,450 00 temporary expenses,
93 98 forfeited shares,
735 87 interest on matured
shares,
10.756 58 real estate by foreclosure,
1,029 60 tax account,
557 77 surplus account,
2,800 00 profit and loss,
8,723 57 Cash on hand Oct. 31,1903,.
$159,961 85

$78,087
5,400
35,202
1,057
11,267
7,119
92
5,002
1,352
735

17
13.865
162

25

14

560

$159,961

00
32
7
33
50

18
00
80
60
82
54

47
00
00
00
00
67
73
64
82
87

30
02
13
33
76
1

85
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Total Amount of Loans at Specified Rates of Interest.

Loans on Rbal Estate. Loans on Shakes.

Amount. Rate. Amount. Rate. Amount. Rate.

$187,450 00 5.50 per cent. $8,200 00 6.60 per cent. $5,350 00 5.50 per cent.
82,150 00 6.30 “

Reconciliation of Share Account with Dues and Profits Capital.

g £ . @
Dat R g 3% 8 8 %
ate o 8 o9 -
Issue. ~ %-UC, 89 §>
] > %] [
Dec., 1891, . 8 $200 06 15 $3,000 90 Dues capital, as per gen-
June, 1892, . 9 188 55 32 6,033 60 eral ledger, $242,285 00
Dec., 1892, . 10 177 35 32 5675 20 Profits capital, as per
June, 1893, . 11 166 50 134 22,311 00 general ledger, . 42,003 32
Dec., 1893, . 12 155 95 115 17,934 25 Unpaid dues, 2,334 00

June, 1894, . 13 145 70 82 11,947 40
Dec., 1894, . 14 135 79 43 5,838 97
June, 1895, . 15 126 10 124 15,636 40
Dec., 1895, . 16 116 78 187 21,837 86
June, 1896, . 17 107 69 132 14,215 08
Dec., 1896, . 18 98 89 96 9,493 44
June, 1897, . 19 90 33 241 21,769 53
Dec., 1897, . 20 82 05 296 24,286 80
June, 1898, . 21 73 99 111 8,212 89
Dec., 1898, . 22 66 19 95 6,288 05
June, 1899, . 23 58 58 205 12,008 90 -
Dec., 1899, . 24 51 21 159 8,142 39
June, 1900, . 25 44 06 404 17,800 24
Dec., 1900, . 26 37 09 411 15,243 99
June, 1901, . 27 30 33 349 10,585 17
Dec., 1901, . 28 23 74 485 11,513 90
June, 1902, . 29 17 32 550 9,526 00
Dec., 1902, . 30 =11 08 442 4,897 36

June, 1903, . 31 5 00 455 2,275 00
Dues paid in advance, . 148 00
Total, $286,622 32 Total, $286,622 32
Number of shares issued during the y € a r, ..o 993
Number of shares now in fo rce ..., 5,195
Number of shares now borrowed UpPON,.....cccocviiiiiniiiiicce 1,548
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey € a r, ..o 737
Number of shares forfeited during the year.........ccccoviciiiiincinicenn 50
Number of shares matured during the Year, ... 79
Highest rate of premium or interest received on money sold during the year:
5J per cent.
Lowest rate of premium or interest received on money sold during the year:
5£ per cent.

Rate of profits distributed: first term, 2| per cent.; second term, 2" per cent.

Digitized for FRASER
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Number of members withdrawn during the year, ..o 113

Present number of members,. 737

Present number of borrowers,. .253

Present number of NON-DOrroWers,. ... 484

Number of loans secured by first mortgage of real estate, . . . 257

Number of loans on shares, e 21

Largest loan to any one member,. ....$4,200 00

Smallest loan to any one member,. 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,352 82
Date of examination by commissioner : January 16.
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PEOPLE’'S CO-OPERATIVE BANK - FALL RIVER,

Incorporated Feb. 18, 1882. Commenced business March 15, 1882.

John H. Estes, President. Charles H. Durfee, Secretary and Treasurer

Names of security committee :

John H. Estes, Michael Sweeney,
Patrick Kieran, Abner P. Dayol,
Charles H. Durfee.

Regular meetings the third Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $233,250 00 Dues capital, $222,441 00
Loans on shares, 16,100 00  Profits capital (all series), . 39,815 34
Real estate by foreclosure, . 10,654 04 Guaranty fund, . 1,894 47
Unpaid interest, 1,646 98  Surplus, . . . 5,014 93
Unpaid fines, . . . . 150 00 Forfeited share account, 35 86
Cash in hands of treasurer, . 7,400 58

$269,201 60 $269,201 60

Detailed Statement of Receipts and Disbursem&nts for the Year ending

Oct. 31,1903.
Receipts. Disbubsements.

From dues capital, $61,492 00  For real estate loans, . $74,800 00
interest, 13,761 05 share loans, Y 10,650 00
premiums, . 29 10 dues capital withdrawn, 41,906 00
fines, . . . . 317 77 dues capital retired, 8,666 00
real estate loans repaid, 58,400 00 profits capital withdrawn, 6,822 35
share loans repaid, 8,200 00 profits capital retired, . 2,134 52
real estate by foreclos- temporary expenses, 1,117 89

ure, . . . . 5,261 51 interest on retired shares, 176 38

profits capital, 201 66 real estate by foreclosure, 1,203 05
surplus, 21 63 interest - 42 63

Cash on hand Oct. 31, 1902, . 7,231 68 Cash on hand Oct. 31,1903,. 7,400 58
$154,919 40 $154,919 40
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes.
Amount Rate. Amount. Rate. Amount. Rate.
$219,600 00 54 per cent. $13,650 00 6 per cent. $10,200 00 54 per cent.
5,900 00 &

Reconciliation of Share Account with Dues and Profits Capital.

B, S, g
D vTE oF g o3 § § =3
Issue S %5 82 8>
@ s @) e
Nov., 1891, . 21 $201 55 6 $1,209 30 Dues capital, as per gen-
May, 1892, . 22 190 09 50 9,504 50 eral ledger, . $222,441 00
Nov., 1892, . 23 178 83 38 6,795 54 Profits capital, as per
Mav, 1893, . 24 168 17 72 12,108 24 general ledger, . 39,815 34
Nov., 1893, . 25 157 68 68 10,722 24  Unpaid dues,. 2,368 00

May, 1894, . 26 147 47 49 7,226 03
Nov., 1894, . 27 137 61 76 10,458 36
May, 1895, . 28 128 00 245 31,360 00
Nov., 1895, . 29 118 68 108 12,817 44
May, 1896, . 30 109 62 91 9,975 42
Nov., 1896, . 31 100 84 115 11.596 60
Mav, 1897, . 32 92 31 118 10,892 58
Nov., 1897, . 33 84 02 162 13,611 24
May, 1898, . 34 75 98 135 10,257 30
Nov., 1898, . 35 68 18 136 9,272 48
Mav, 1899, . 36 60 59 255 15,450 45
Nov., 1899, . 37 53 16 248 13,183 68
May, 1900, . 38 45 92 457 20,985 44
Nov.. 1900, . 39 38 86 214 8,316 04
May, 1901, . 40 31 97 311 9,942 67
Nov., 1901, . 41 25 25 297 7,499 25
Mav, 1902, . 42 18 70 553 10,341 10
Nov., 1902, . 43 12 31 544 6,696 64

May, 1903, . 44 6 08 710 4,316 80
Dues paid in advance, . 85 00
Total, $264,624 34 Total, $264,624 34

Number of shares issued during they e a r ,
Number of shares nowinfo rce,
Number of shares now borrowed upon

Largest number of shares held by any one member, . . . .25

Number of shares withdrawn during the year..........cccccevciniicninne 1,025

Number of shares retired during the y € a r, ...ccccoviinniiicncncceee 82

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year:
54 per cent.

Rate of profits distributed : first term, 24 per cent.; second term, 24 per cent.
Number of members withdrawn during the year,.....ccccoovvviciiiiccnns 114
Present number of members, . 642
Present number of borrowers,
Present number of non-borrowers, .
Number of loans secured by first mortgage of real estate, . . . 114

Number of 10ans 0N Shares, ...

Largest loan to any one member,... $5,000 00
Smallest loan to any one member, . . . 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,117 89
Date of examination by commissioner: September 3.
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PIONEER CO-

Incorporated July 26, 1877.

John C. Cook, President.

EPORT OF THE

OPERATIVE BANK —BOSTON.

Commenced business Aug. 6, 1877.

Daniel

Names of security committee:

Henry P. Oa

John C. Cook,

kman, Elbridge K. Newhall,

Walter H. Roberts.

Regular meetings the first Monday of each month.

Bala

Assets.

nce Sheet Oct. 31, 1903.

Liabilities.

Loans on real estate, $218,300 00 Dues capital, $235,213
Loans on shares, 6,500 00 Profits capital (aII senes) 29,550
Temporary expense account, 275 00 Interest, . 1,036
Real estate by foreclosure, 17,284 31 Premiums, 7
Mortgages, . 30,097 25 Fines, ., 35
Unpaid interest, 1,117 14 Transfer fees,
Unpaid premiums, 90 Withdrawal profits, 32
Unpaid fines, . 120 46  Guaranty fund, 4,900
Cash in hands of treasurer 677 45 1Surplus, . 3,263
Forfeited share account 332
$274,372 51 $274,372

Detailed Statement of R

Receipts.

eceipts and Disbursements for the Year ending
Oct. 31,1903.

Disbursements.

Eldredge, Secretary and Treasurer.

Digitized for FRASER
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Federal Reserve Bank of St. Louis

From dues capital,. $72,041 00 For real estate loans, $64,700
interest, 12,290 74 share loans, 6,000
premiums, 115 65 dues capital withdrawn, 22,396
fines, 417 63 dues capital forfeited, 184
transfer fees 7 00 dues capital retired, 14,890
real estate loans repaid, 32,600 00 dues capital matured, 11,415
real estate loans elimi- profits capital withdrawn, 2,412

nated by maturity of profits capital forfeited,. 58
shares, 9,050 00 profits capital retired, 2,675
share loans repaid, 4,300 00 profits capital matured,. 4,453
withdrawal profits, 602 87 temporary expenses, 2,295
forfeiture profits, 14 68 interest on retired shares, 168
forfeited shares, 223 89 real estate by foreclosure, 4.267
real estate by foreclos- retired share account, 17,716
ure, . 3,348 97 matured share account, 6,748
retired share account 17,181 38 mortgages, 1,500
matured share account, 6,718 38 Cash Oct. 31, 1902, 653
mortgages, 4,298 76  Cash on hand Oct. 31,1903,. 677
$163,210 95 $163,210

[Pub. Doc.

00
49
27
35
66
75
43
00
61
95

00
00
00
00
00
00
10
73
00
40
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60
56
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00
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45
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Total Amount of Loans at Specified Rates of Interest.
Loans on Real Estate. Loans on Sharks.
Amount. Kate. Amount. Rate. Amount. Rate.
$187,850 00 5.00 per cent. $1,500 00 5f per cent. $6,500 00 5.00 per cent.
2,000 00 s5i 25,700 00 6.30 “
250 00 5| 1,000 00 6.60
Reconciliation of Share Account with Dues and Profits Capital.
- c .
o w &g 28 %
ate of 8 (% oL —
Issue. < r_:éﬁ 82 g>
(9] > 7] [
Apr., 1892, . 28 $189 18 43 $8,134 74  Dues capital, as per gen-
Oct., 1892, . 29 178 06 8 1,424 48 eral ledger, $235,213 00
Apr., 1893, . 30 167 25 66 11,038 50 Profits capital, as per
Oct.,, 1893, . 31 156 82 29 4,547 78 general ledger, 29,550 49
Apr., 1894, . 32 146 72 21 3,081 12 Unpaid dues, 1,879 00
Oct., 1894,. 33 136 92 26 3,559 92
Apr., 1895, . 34 127 40 81 10,319 40
Oct., 1895, . 35 118 21 12 1,418 52
Apr., 1896, . 36 109 32 39 4,263 48
Oct., 1896, . 37 100 64 69 6,944 16
Apr., 1897, . 38 92 23 87 8,024 01
Oct., 1897, . 39 84 05 298 25,046 90
Apr., 1898, . 40 76 14 259 19,720 26
Oct., 1898, . 41 68 44 232 15,878 08
Apr., 1899, . 42 60 96 459 27,980 64
Oct., 1899, . 43 53 64 398 21,348 72
Apr., 1900, . 44 46 52 409 19,026 68
Oct., 1900, . 45 39 57 482 19,072 74
Apr., 1901, . 46 32 78 508 16,652 24
Oct,, 1901, . 47 26 14 525 13,723 50
Apr., 1902, . 48 19 64 618 12,137 52
Oct., 1902, . 49 13 29 594 7,894 26
Apr., 1903, . 50 7 08 648 4,587 84
Oct,, 1903, . 51 100 413 413 00
Dues paid in advance, . 404 00
Total, $266,642 49 Total, $266,642 49

Number of shares issued duringthey ear,.. .1,365
Number of shares now inforce ... 6,324
Number of shares now borrowed UPON,....ccciiiiiiiiiniiciiie 1,276
Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey e a r,
Number of shares forfeited during the year

Number of shares retired duringthey e a r, .

Number of shares matured during the year, ... 79

Highest rate of premium or interest received on money sold during the year:
5 per cent.

Lowest rate of premium or interest received on money sold during the year:

5 per cent.

Rate of profits distributed: first term, 2" per cent.; second term, 2" per cent.
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Number of members withdrawn during the year
Present number of members,
Present number of borrowers,
Present number of non-borrowers,.
Number of loans secured by first mortgage of real estate, . . . 124
Number of loans on shares,
Largest loan to any one member,. .$5,000 00
Smallest loan to any one member,. 50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 2,295 01
Date of examination by commissioner : August 25.
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PITTSFIELD CO-OPERATIVE BANK —PITTSFIELD.

Incorporated Feb. 15, 1889. Commenced business March 5, 1889.

F. W. Hinsdale, President. Homer B. Nash, Secretary and Treasurer.

Names of security committee :

H. S. Russell, Michael Casey,
E. H. Nash.

Regular meetings the first Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.
Loans on real estate, $411,230 00 Dues capital, $410,740 00
Loans on shares, . 27,145 00 Profits capital (all series), . 63,554 90
Real estate by foreclosure, . 17,933 16 Guaranty fund, 3,401 83
Unpaid interest, 1,008 00 Surplus, S 2,622 53
Cash in hands of treasurer, . 23,815 98 Forfeited share account, 812 88
$481,132 14 $481,132 14

Detailed Statement of Receipts and Disbtirsements for the Year ending

Oct. 31, 1903.
Receipts. Disbursements.
From dues capital,. $125,750 00 For real estate loans, . $105,075 00
interest, 20,627 71 share loans, . 22,670 00
fines, . . . . 623 49 dues capital withdrawn, 64,695 00
transfer fees, 125 dues capital matured, . 23.360 00
real estate loans repaid, 77,400 00 profits capital withdrawn, 8,888 43
real estate loans elim- profits capital matured,. 9,273 53
inated by foreclosure, 1,000 00 temporary expenses, 2,165 06
real estate loans elimi- forfeited shares, 198 45
nated by maturity of real estate by foreclos-
shares, 5,400 00 ure, . . . 2,045 22
share loans repaid, 22.365 00 SUrplUS.....coie 345 00
withdrawal profits, 212 03 Cash on hand Oct. 31, 1903, 23,815 98
real estate by foreclos-
ure, . . . . 828 70
Cash on hand Oct. 31, 1902, . 8,323 49
$262,531 67
$262,531 67

Digitized for FRASER
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Total Amount of Loans at Specified Rates of Interest.

Loans on Keal Estate. Loans on Shakes.
Amount. Eate. Amount. Kate. Amount. Rate.
$411,230 00 5 per cent. $25,495 00 5 per cent.
1,650 00 6

Reconciliation of Share Account with Dues and Profits Capital.

5 . £ @
D f g s 8 g %
ate o 8 o5 e =
Issue. < %-(% g2 ‘6’>
(7] > (7] =
Sept., 1891, . 6 $203 42 94 $19,121 48 Dues capital, as per gen-
Mar , 1892, . 7 192 16 78 14,988 48 eral ledger, $410,740 QO
Sept.,, 1892, . 8 181 19 62 11,233 78  Profits capital, as per
Mar., 1893, . 9 170 56 86 14,668 16 general ledger, . 63,554 90
Sept., 1893,. 10 160 19 65 10.412 35 Unpaid dues, 3,608 00

Mar., 1894, . 11 150 08 86 12,906 88
Sept., 1894, . 12 140 25 32 4,488 00
Nov., 1894, . 13 135 18 59 7,975 62
May, 1895, . 14 126 08 195 24,585 60
Nov., 1895, . 15 117 14 193 22,608 02
May, 1896, . 16 108 36 188 20,371 68
Nov., 1896, . 17 99 79 159 15,866 61
May, 1897, . 18 91 43 218 19,931 74
Nov , 1897, . 19 83 28 302 25150 56
May, 1898, . 20 75 33 360 27,118 80
Nov., 1898, . 21 67 58 371 26,072 18
May, 1899, . 22 60 03 440 26,413 20
Nov., 1899, . 23 52 69 404 21286 76
May, 1900, . 24 45 54 603 27,460 62
Nov., 1900, . 25 38 58 624 24,073 92
Mav, 1901, . 26 3179 783 24,891 57
Nov., 1901, . 27 25 15 1,025 25778 75
May, 1902, . 28 18 65 1,384 25811 60
Nov., 1902, . 29 12 30 1,245 15,313 50

May, 1903, . 30 6 08 1,613 9,807 04
Dues paid in advance, . 566 00

Total, $477,902 90 Total, $477,902 90
Number of shares issued duringthey e a r, ..o 3,130

Number of shares now inforce,
Number of shares now borrowed upon,.

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year, . . . . 1,949

Number of shares matured during the year, ..o 160

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 2] per cent.; second term, 2} per cent.

Digitized for FRASER
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Number of members withdrawn during the year, ... 207
Present number of Members, ...

Present number of borrowers,
Present number of non-borrowers .
Number of loans secured by first mortgage of real estate, . . . 266

Number of loans on sh ares, ... .. 174

Largest loan to any 0Ne MemMbDEer. ... f 5,000 00
Smallest loan to any 0Ne MEeMDEr ... 20 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 2,165 06

Date of examination by commissioner : October 26.
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PLYMOUTH CO-OPERATIVE BANK —PLYMOUTH.

Incorporated June 7, 1882.

Frederick D. Bartlett, President.

Commenced business June 20, 1882.

Elmer E. Avert, Secretary and Treasurer.

Names of security committee :

Peleg S. Burgess,
James B. Collingwood.

Seth W. Patt,

Regular meetings the third Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,

Loans on shares, .
Permanent expense account,
Temporary expense account,
Real estate by foreclosure,
Unpaid dues, . .
Suspense account,

Cash in hands of treasurer,

$146,800
15,960
152

488

2,735
2,340
2,278
3,296

$174,052

00
00
48
94
73
00
86
37

38

Liabilities.

Dues capital,

Profits capital (aII serles),
Interest, .

Premiums,
Fines
Transfer fees,
Withdrawal profits,
Forfeiture profits,
Guaranty fund,
Surplus, .
Forfeited share account
Undivided profits,
Advance payments,

$138,199
28,392
4,022
444

- 335

2
49
6
726
649
93
403
727

$174,052

00
48
56
70
40
25
52
90
25
41
49
40
02

38

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts

From dues capital,.

Cash

Digitized for FRASER

interest,

premiums,

fines,

transfer fees

real estate loans repaid,

real estate loans elimi-
nated by foreclosure,

real estate loans elimi-
nated by maturity of
shares,

share loans repaid,

withdrawal profits,

forfeiture profits,

real estate by foreclos-
ure, .

temporary expense

insurance,

advance payments,

fire losses,

suspense account,

on hand Oct. 31, 1902,

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Cct. 31, 1903.
Disbursements.
$32,223 00 For real estate loans, $37,350
8,860 66 share loans, 9,370
925 18 dues capital withdrawn, 4,032
646 90 dues capital forfeited, 417
6 25 dues capital matured, 7,590
8,450 00 profits capital withdrawn, 611
profits capital forfeited,. 30
2,600 00 profits capital matured,. 3,414
temporary expenses, 1,178
interest on matured
4,000 00 shares, 5
2,850 00 real estate by foreclosure, 2,547
151 34 advance payments, 440
7 70 insurance,
fines rebated,
532 00 fire losses, 150
86 41 Cash on hand Oct. 31,1903,. 3,296
88
2,310 95
150 00
523 58
6,110 09
$70,434 94 $70,434

94
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Total Amount of Loans at Specified Rates of Interest.
Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount, Rate.
$82,950 00 6.30 per cent. $5,550 00 8.10 per cent. $7,800 00 6.30 per cent.
33,450 00 6.60 950 00 8.40 2,540 00 6.60
8,050 00 6.90 2,150 00 9.00 “ 510 00 6.90 “
4,750 00 7.20 350 00 10.50 “ 240 00 7.50
2,850 00 7.50 1,400 00 10.80 “ 200 00 780
4,350 00 7.80 “ 220 00 8.10 “
3,550 00 8.40 “
390 00 8.70 “
340 00 9.00 «
170 00 10.80 *
Reconciliation of Share Account with Dues and Profits' Capital.
8 Ty E
Date of 9 oG o2 =3
Issue = 25 g2 8>
: 5] T cl k<4
) > 7] [
June, 1892, . 21 $193 24 36 $6,956 64 Dues capital, as per gen-
Dec., 1892, . 22 181 70 60 10,902 00 eral ledger,. $138,199 00
June, 1893, . 23 170 51 74 12,617 74 Profits capital, as per
Dec., 1893, . 24 159 65 69 11,015 85 general ledger, 28,392 48
June, 1894, . 25 149 08 41 6,112 28
Dec., 1894, . 26 138 81 78 10,827 18
June, 1895, . 27 128 86 38 4,896 68
Dec., 1895, . 28 119 22 99 11,802 78
June, 1896, . 29 109 86 54 5,932 44
Dec., 1896, 30 100 79 «7 6,752 93
June, 1897, = 31 92 01 70 6,440 70
Dec., 1897, . 32 83 48 89 7,429 72
June, 1898, . 33 75 22 129 9,703 38
Dec, 1898, . 3t 67 22 137 9,209 14
June, 1899, . 35 59 44 86 5,111 84
Dec., 1899, . 36 51 91 167 8,668 97
June, 1900, . 37 44 59 132 0,885 88
Dec., 1900, . 38 37 49 139 5211 11
June, 1901, . 39 30 58 145 4,434 10
Dec., 1901, . 40 23 89 260 6,211 40
June, 1902, . 41 17 40 292 5,080 80
Dec., 1902, . 42 1 11 372 4,132 92
June, 1903, . 43 5 00 251 1,255 00
Total,. $166,591 48 Total, $166,591 48

Number of shares issued during the year,

Number of shares now inforce,

Number of shares now borrowed upon, .
Largest number of shares held by any one member, , 25
Number of shares withdrawn during the year,
Number of shares forfeited during the year,
Number of shares matured during the year,

Highest rate of premium or interest received on money

80 cents premium.

Digitized for FRASER
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685

2,885

1,020

. 126
. 13
55

sold during the year :
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Lowest rate of premium or interest received on money sold during the year :

5 cents premium.
Rate of profits distributed : first term, 3 per cent. ; second term 3J per cent.

Number of members withdrawn during the year, . . . . .40
Present number of members, ... . 566
Present number of borrowers, ..., . 209
Present number of NON-BOrroWErsS, ... . 357
Number of loans secured by first mortgage of real estate, . 247
Number of 10aNsS 0N SH AT €S, . . 141
Largest loan to any one member, $3,000 00
Smallest loan to any one member, 10 00

Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,108 67
Date of examination by commissioner : July 2.

Digitized for FRASER
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PROVIDENT CO-OPERATIVE BANK —-CHELSEA.

Incorporated Sept. 25, 1885.

T homas Martin, President.

Commenced business Sept. 28, 1885.

C. Willis Gould, Secretary and Treasurer.

Names of security committee:

Milton Ray,

Henry C. Starkey,

John W. Dorr.

Regular meetings the fourth Monday of each month.

Balance Sheet Oct. 31, 1903

Assets.

Loans on real estate, $510,300
Loans on shares, 20,650
Real estate by foreclosure, 23,716
Mortgages, . . . 2,322
Cash in hands of treasurer, 11,803

$568,792

00
00
46
94
17

57

Liabilities.

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus, . . . .
Forfeited share account,

Cct. 31, 1903.
Receipts. Disbursements.
From dues capital, $117,441 00 For real estate loans,
interest, 26,350 55 share loans,
premiums, 931 34 dues capital withdrawn,
itines, . . 1,005 10 dues capital retired,
transfer fees, 100 dues capital matured,
real estate loans repaid, 60,087 32 profits capital withdrawn,
real estate loans elimi- profits capital retired,
nated by foreclosure, 4,900 00 profits capital matured, .
real estate loans elimi- temporary expenses,
nated by maturity of interest on retired shares,
shares, 3,812 68 real estate by foreclosure,
share loans repaid, 12,950 00 matured share account,
withdrawal profits, 1,406 33 taxes and repairs, .
real estate by foreclos- Cash on hand Oct. 31,1903,.
ure, . . . . 3,546 37
matured share account, 14,755 20
mortgages, 177 06
1,438 52
Cash on hand Oct. 31,1902, 41,602 24
$290,404 71

$465,478
88,446
7,380
7,484

3

$568,792

$134,850
19,650
38,566
13,916
13,282
5,434
3,269
5,757
2,594
212
4,588
35,232
1,248
11,803

$290,404

00
79
00
20
58

57

Detailed Statement of Receipts and Disbursements for the Year endina

00
00
00
00
00
71
15
00
47
88
18
20
95
17
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Total Amount of Loans at Specified Rales of Interest.

Loans on Kkal Estate. Loans on Shakes.

Amount. Rate. Amount. Rate. Amount.

Rate.

$17,000 00 5.00 per cent. $89,950 00 6.60 per cent. $2,250 00 5.00 per cent.

327,400 00 5.25 20,000 00 6.90 17,350 00 5.25
46,200 00 5.50 * 5,500 00 7.20 500 00 6.60 “
4,250 00 6.30 450 00 6.90 *
100 00 7.20

Reconciliation of Share Account with Dues and Profits Capital.

3 . £ . @
% oo 3 =
Date of (R [ —_
Issue. £ 25 g5 g>
Fa} TN cu S
(7] > 2] =

May, 1892, . 14 $195 22 148 $28,892 56  Dues capital, as per gen-

Nov., 1892, . 15 183 34 123 22,550 82 eral ledger,
May, 1893, . 16 171 84 134 23,026 56  Profits capital, as per
Nov., 1893, . 17 160 76 121 19,451 96 general ledger,

May, 1894, . 18 150 08 180 27,014 40 Unpaid dues,
Nov., 1894, . 19 139 71 142 19,838 82
May, 1895, . 20 129 69 215 27,883 35
Nov , 1895, . 21 120 04 166 19,926 64
May, 1896, . 22 110 66 196 21,689 36
Nov., 1896, . 23 101 63 274 27,846 62
May, 1897, . 24 92 92 368 34,194 56
Nov., 1897, . 25 84 48 a77 40,296 96
May, 1898, . 26 76 31 365 27,853 15
Nov., 1898, . 27 68 36 497 33,974 92
May, 1899, . 28 60 67 471 28,575 57
Nov., 1899, . 29 53 21 514 27,349 94
May, 1900, . 30 45 96 517 23,761 32
Nov., 1900, . 31 38 90 773 30,069 70
Mav, 1901, . 32 32 01 659 21,094 59
Nov., 1901, . 33 25 29 761 19,245 69
May, 1902, . 34 18 73 781 14.628 13
Nov., 1902, . 35 12 33 901 11,109 33
May, 1903, . 36 6 09 1,376 8,379 84

Dues paid in advance, . 656 00

Total, $559,310 79 Total,

Number of shares issued during the y € @ r, .o 2,388
Number of shares now inforce,
Number of shares now borrowed upon,

Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during the year, L. 1,070
Number of shares retired duringthey e a r, ... 151
Number of shares matured during the Year, ..o 95

Highest rate of premium or interest received on money sold during the year:
5] per cent.

Lowest rate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed : first term, 21> per cent.; second term, 2£ per cent.

$465,478 00

88,446 79
5,386 00

$559,310 79

Digitized for FRASER
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Number of members withdrawn during the year.
Present number of members, ...
Present number of borrowers,
Present number of non-borrowers,.
Number of loans secured by first mortgage of real estate, . . . 298
Number of loans on shares,
Largest loan to any one member,.
Smallest loan to any 0N M EM DT ..o
Amount of expenses of the corporation for the year ending Oct. 31, 1903,
Date of examination by commissioner : January 6.

$5,000 00
50 00
2,594 47
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QUINCY CO-OPERATIVE BANK —QUINCY.

Incorporated April 17, 1889. Commenced business May 7, 1889.

John F. Welch, President. Richard D. Chase, Secretary and Treasurer.

Names of security committee :
George H. Field, Andrew Milne,
John H. Dinegan.

Regular meetings the first Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.

Loans on real estate, $243,190 00 Dues capital, $214,866 00
Loans on shares, 9,651 00 Profits capital (all series), 46,324 84
Real estate by foreclosure, 4,923 05 Guaranty fund, 1,208 00
Mortgages, . . 1,100 00 Surplus, . . . . 2,327 93
Unpaid interest, 1,341 09 Forfeited share account, 7 00
Unpaid premiums,. 11 97
Unpaid fines, . . . . 99 71
Cash in hands of treasurer, 4,416 95

$264,733 77 $264,733 77

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31, 1903.
Receipts. Disbursements.

From dues capital, $51,282 00  For real estate loans, $56,390 00
interest, 13,516 75 share loans, . 6,875 00
premiums, 177 73 dues capital withdrawn, 13,591 00
fines, . . . 438 00 dues capital forfeited, 414 00
transfer fees, 375 dues capital retired, 5,500 00
real estate loans repaid, 26,150 00 dues capital matured, 8,643 00
real estate loans elimi- profits capital withdrawn, 2,071 13

nated by foreclosure, 1,800 00 profits capital forfeited, 64 89
real estate loans elim- profits capital retired, 1,688 45
inated by maturity profits capital matured,. 3.709 98
of shares, . 3,930 00 temporary expenses, 1,078 47
share loans repaid, 5,810 00 forfeited shares, 462 67

withdrawal profits, 469 17 interest on retired and
forfeiture profits, 64 89 matured shares, . 128 54

forfeited shares, 462 67 real estate by foreclos-
real estate by foreclos- ure, . . . 2,823 39
ure, . . . . 2,041 07 fines, 76
profits capital, 76 mortgages, 1,100 00
Cash on hand Oct. 31, 1902, 2,811 44 Cash on hand Oct. 31,1903,. 4,416 95
$108,958 23 $108,958 23
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$175,840 00 5.00 per cent. $43,400 00 6.30 per cent. $8,435 00 5.00 per cent.
23,950 00 6.00 “ 1,006 00 6.00
210 00 6.30 “

Reconciliation of Share Account with Dues and Profits Capital.

3 £ @
. og ng =
Date op 4] o & oo ]
Issue. = 25 ) s>
o) ol cl S)
7] S 7] ~
May, 1892, . 7 $196 48 83 $16,307 84 Dues capital, as per gen-
Nov., 1892, . 8 184 63 117 21,601 71 eral ledger, . $214,866 00
May, 1893, . 9 173 16 75 12,987 00 Profits capital, as per
Nov., 1893, . 10 162 08 50 8,104 00 general ledger, . 46,324 84
May, 1894, . 11 151 35 68 10,291 80 Unpaid dues,. 2,655 00

Nov. 1894, . 12 140 98 82 11,560 36
May, 1895, . 13 130 91 38 4,974 58
Nov., 1895, . 14 121 19 132 15,997 08
May, 1896, . 15 111 79 169 18,892 51
Nov., 1896, . 16 102 67 126 12,936 42
May, 1897, . 17 93 80 200 18,760 00
Nov. 1897, . 18 85 25 170 14,492 50
May, 1898, . 19 76 93 109 8,385 37
Nov., 1898, . 20 68 91 142 9,785 22
May, 1899, . 21 61 13 204 12,470 52
Nov., 1899, . 22 53 54 205 10,975 70
May, 1900, . 23 46 21 271 12,522 91
Nov., 1900, . 24 39 06 353 13,788 18

May, 1901, . 25 32 12 191 6,134 92
Nov., 1901, . 26 25 35 338 8,568 30
May, 1902, . 27 18 76 341 6,397 16
Nov., 1902, . 28 12 34 354 4,368 36
May, 1903, . 29 6 09 536 3,264 24
Suspense profits, 16
Dues paid in advance, . 279 00
Total, $263,845 84 Total, $263,845 84
N umber of shares issued during the y € @ r, ...cccooiiiiiiiiiciceeeeee 989

Number of shares nowinforce,
Number of shares now borrowed upon..
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r ,
Number of shares forfeited during the year,
Number of shares retired duringthey ear,
Number of shares matured during the year,
Highest rate of premium or interest received on money sold during the year:
5 per cent.
Lowest rate of premium or interest received on money sold during the year:

5 per cent.
Rate of profits distributed: first term, 2f per cent.; second term, 2f per cent.
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Number of members withdrawn during the year,.......ccccoiininininns 61
Present number of members,
Present number of borrowers,
Present number of non-borrower .
Number of loans secured by first mortgage of real estate, . . . 172
Number of loanson shares,....

Largest loan to any one member, $5,000 00
Smallest loan to any one member, 50 00
Amount of expenses of the corporation for the year ending Oct. 31,1903, . 1,078 47

Date of examination by commissioner : March 12.
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RANDOLPH CO-OPERATIVE BANK —RANDOLPH.

Incorporated Jan. 29, 1889. Commenced business Feb. 7, 1889.
Franklin W. Hayden, President.

Patrick H. MclLaughlin, Secretary and Treasurer.

Names of security committee:

Franklin W. Hayden, Harvey W. Boyd,
John T. Flood.

Regular meetings the first Thursday of each month.

Balance Sheet Oct. 31, 1903.

Assets. Liabilities.
Loans on real estate, $43,550 00 Dues capital,
Loans on shares, . 1,795 00 Profits capital (all series),
Temporary expense account, 40 32  Interest, . . A
Real estate by foreclosure, . 905 62 Premiums, . . .
Unpaid fines......c.cccoceviviincninnns 9 84 Withdrawal profits,
Personal accounts,. 28 88 Guaranty fund,
Cash in hands of treasurer, . 1,235 91  Surplus,

$47,565 57

$39,192
5,333
304

1

2

1,013
1,717

$47,565

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts. Disbursements.
From dues capital, $12,685 00  For real estate loans,
interest, 2,957 77 share loans,
premiums, . 12 44 dues capital withdrawn,
fines, . . . . 78 81 dues capital retired,
real estate loans repaid, 5,050 00 dues capital matured,
real estate loans elimi- profits capital withdrawn,
nated by maturity of profits capital retired,
shares, 700 00 profits capital matured,
share loans repaid, 2,345 00 temporary expenses,
withdrawal profits, 29 32 forfeited shares,
real estate by foreclos- real estate by foreclos-
ure, . . . . 105 00 ure, . . . .
personal accounts, 182 00 personal accounts,.
retired share account, . 9,427 08 retired share account,
Cash on hand Oct. 31, 1902, . 1,567 74 surplus, . .

Cash on hand Oct. 31'.1963, .

$35,140 16
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$6,450
2,465
4,078
8,080
400
919
1,347
246
229

7

36
210
9,427
7
1,235

$35,140

00
83
71
70
59
71
03

00
00
00
00
00
33
08
48
35
61
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88
08
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.

Amount. Rate. Amount. Rate. Amount. Rate.

$38,450 00 6.00 per cent. $5,100 00 6.30 per cent. $1,795 00 6.00 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

8 £ @
Date of g %% §§ _%
Issue. z (_355 89 §>
(7] > (7] [
Feb., 1892, . 7 $196 59 6  $1,179 54 Dues capital, as per gen-
Aug., 1892, . 8 185 21 16 2,963 36 eral ledger,. $39,192 00
Aug., 1893, . 10 163 48 10 1,634 80 Profits capital, as per
Aug., 1894, . 12 142 97 3 428 91 general ledger, . 5,333 83
Feb., 1895, . 13 133 15 3 399 45 Unpaid dues,. 549 00
Aug., 1895, . 14 123 63 9 1,112 67
Feb., 1896, . 15 114 39 5 571 95
Aug., 1896, . 16 105 41 5 527 05

Feb.. 1897, . 17 96 69 7 676 83
Aug., 1897, . 18 88 24 11 970 64
Feb., 1898, . 19 80 05 17 1,360 85
Aug., 1898, . 20 72 01 41 2,952 41
Feb., 1899, . 21 64 25 113 7,260 25
Aug., 1899, . 22 56 69 73 4,138 37
Feb., 1900, . 23 49 32 9 4,882 68
Aug., 1900, . 24 42 14 93 3,919 02
Feb., 1901, . 25 35 18 85 2,990 30
Aug., 1901, . 26 28 45 83 2,361 35
Feb., 1902, . 27 21 78 105 2,286 90

Aug., 1902, . 28 15 35 76 1,166 60
Feb., 1903, . 29 9 09 110 999 90
Aug., 1903, . 30 3 00 93 279 00
Dues paid in advance, . 12 00
Total, - « $45,074 83 Total, $45,074 83

Number of shares issued during they ea r
Number of shares now inforce,
Number of shares Now borrowed UpP O N, ...
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn duringthey e a r
Number of shares retired during they ea r, .
Number of shares matured during the year, ...
Highest rate of premium or interest received on money sold during the year:
6 per cent.
Lowest rate of premium or interest received on money sold during the year:
6 per cent.
Rate of profits distributed: first term, 2] per cent.; second term, 2| per cent.
Number of members withdrawn during the year,. .
Present number of members, ... .
Present number of borrowers,...........
Present number of non-borrowers

Number of loans secured by first mortgage of real estate, L 56

Number of loans on sh ares, ... 9

Largest loan to any one M em b er, ... $3,000 00
Smallest loan to any one member... 25 00

Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 229 35
Date of examination by commissioner: March 16.
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READING CO-OPERATIVE BANK —READING.

Incorporated Nov. 27, 1886.
Edward H. Palmer, President.

Commenced business Dec. 6, 1886.

Harry P. Bosson, Secretary.

Edgar N. Hunt, Treasurer<

Names of security committee:

Lewis M. Bancroft,

Henry R. Johnson,

Galen A. Parker.

Regular meetings the first Monday of each month.

Balance Sheet Oct. 31, 1903.

Assets

Liabilities

Loans on real estate, $217,639 00 Dues capital, $233,929 00
Loans on shares, 5,420 00 Profits capital (all series), 37,013 37
Real estate by foreclosure, 20,577 97 Guaranty fund, 1,200 00
Mortgages, . . . . 15,406 00  Surplus, . . . . 4,755 98
Unpaid insurance, . 32 50 Forfeited share account, 49 50
Cash in hands of secretary, 238 85 Due on mortgage loans, 1,680 00

Cash in hands of treasurer, 19,313 53
$278,627 85

$278,627 85

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts

From dues capital,.
interest,
premiums,
fines, .
transfer fees,

real estate loans repaid,

real estate loans elimi-

nated by foreclosure,
share loans repaid,
withdrawal profits,
forfeiture profits, .

forfeited shares,

real estate by foreclos-

ure,
insurance,
mortgages,
incomplete

loans,

Cash on hand Oct. 31, 1902,

Digitized for FRASER
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real

Oct. 31, 1903.
Disbursements
$58,198 00 For real estate loans, $37,082 00
14,729 80 share loans, 7,180 00
345 24 dues capital withdrawn, 43,541 00
537 76 dues capital forfeited, 1,579 00
175 dues capital retired, 8,440 00
40,230 00 dues capital matured, 5,513 00
profits capital withdrawn, 6,080 79
9,100 00 profits capital forfeited, 342 50
9,343 00 profits capital retired, 2,970 35
251 07 profits capital matured,. 2,127 13
4 46 temporary expenses, 1,307 94
7 00 forfeited shares, 7 00
real estate by foreclos-
13,469 07 ure, L 11,820 05
69 25 mortgages, 11,200 00
2,405 00 insurance, 65 50
estate incomplete real estate
3,880 00 loans, . . . 2,200 GO
8,448 24 interest returned, . 11 00
Cash on hand Oct. 31,1903,. 19,552 38
$161,019 64

$161,019 64
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate Loans on Shares

Amount. Rate. Amount. Rate. Amount. Rate.

$138,817 00 6.00 per cent. $11,125 00 6.60 per cent. $5,215 00 6.00 per cent.
3,900 00 6.25 « 4,980 00 6.90 « 205 00 6.25 “
57,817 00 6.30  “ 1,000 00 7.25 “

Reconciliation of Share Account with Dues and Profits Capital.

- - .
@ £ . @
Qo g =
Date of 9 [ [ —_
losue £ 32g g5 8>
< TN cu S
%) > %} [

June, 1891, . 10 $205 38 35 $7,188 30 Dues capital, as per gen-

Dec., 1891, . 11 193 87 39 7,560 93 eral ledger, $233,929 00
June, 1892, . 12 182 72 43 7,856 96 Profits capital, as per

Dec., 1892, . 13 171 86 79 13,576 94 general ledger, . 37,013 37
May, 1893, . 14 163 07 54 8,805 78 Unpaid dues, 3,113 00
Nov., 1893, . 15 152 86 74 11,311 64 Suspense profits, . 10
May, 1894, . 16 142 97 66 9,436 02

Nov., 1894, . 17 133 39 59 7,870 01
May, 1895, . 18 124 10 74 9,183 40
Nov., 1895, . 19 115 10 106 12,200 60
May, 1896, . 20 106 35 139 14,782 65
Nov., 1896, . 21 97 88 92 9,004 96
May, 1897, . 22 89 69 257 23,050 33
Nov., 1897, . 23 81 73 144 11.769 12
May, 1898, . 24 74 02 160 11,843 20
Nov., 1898, . 25 66 51 240 15,962 40
May, 1899, . 26 59 18 206 12,191 08
Nov., 1899, . 27 52 02 378 19,663 56
May, 1900, . 28 45 05 287 12,929 35
Nov., 1900, . 29 38 23 379 14,489 17
Mav, 1901, . 30 31 57 349 11,017 93
Nov., 1901, . 31 25 07 290 7,270 30

May, 1902, . 32 18 64 427 7,959 28
Nov., 1902, . 33 12 28 309 3,794 52
May, 1903, . 34 6 07 472 2,865 04
Dues paid in advance, . . 472 00
Total, - - $274,055 47 Total, $274,055 47

Number of shares issued duringthey e a r,

Number of shares now inforce,

Number of shares Nnow borrowed UpP O N, ...

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey e a r,

Number of shares forfeited during the year...

Number of shares retired during they ea r, .

Number of shares matured during the year, ... 37

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowest rate of premium or interest received on money sold during the year:
6 per cent.

Rate of profits distributed: first term, 2| per cent.; second term, 2| per cent.
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Number of members withdrawn during the year, . . . . .97
Present number of members,.. . 670
Present number of borrowers,... 196

474

Present number of non-borrowers, .
Number of loans secured by first mortgage of real estate, . 167

Number of loans on shares, ... 29

Largest loan to any 0Ne MemMDEr ...t $4,000 00
Smallest loan to any one member, ... 25 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,307 94

Date of examination by commissioner : September 21.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



234 REPORT OF TEE [Pub. Doc

RELIANCE CO-OPERATIVE BANK —-CAMBRIDGE.

Incorporated July 16, 1889. Commenced business July 16, 1889.

Joseph G. Thorp, President. Edavard W. W hite, Secretary and Treasurer,

Names of security committee:
George H. Stearns, Robert Butterworth,
William P. Brown, Herman Bird,
Isaac McLean.

Regular meetings the second Wednesday of each month.-

Balance Sheet Oct. 31, 1903.

assets Liabilities

Loans on real estate, $351,060 00 Cues capital, $347,197 00
Loans on shares, . 31,162 00  Profits capltal (aII serles) . 49,376 78
Permanent expense account, 447 38 Interest, 6,295 58
Temporary expense account, 560 52 Premiums, . . . . 4 03
Real estate by foreclosure, 4,752 58 F N @S, .o 170 55
Unpaid interest, 2,278 74 Transfer fees, 50
Unpaid premiums, 05 Withdrawal profits, 201 81
Unpaid fines, . . . . 151 12 Guaranty fund, 2,290 00
Taxes paid, . 130 13  Surplus, . 754 89
Cash in hands of treasurer . 16,112 62  Forfeited share account 241 55
Security committee, 12 50

Rent account, 110 00

$406,655 14 $406,655 14

Detailed Statement of Receipts and Disbursements for the Year ending

Cct. 31,1903.
Receipts Disbursements
From dues capital,. $106,033 00 For real estate loans, . $69,850 00
interest, 19,125 39 share loans, . 26,822 00
premiums, . 15 29 dues capital withdrawn, 47,848 00
fines, . . . 532 45 dues capital forfeited, . 304 00
transfer fees 100 dues capital retired, 10,050 00
real estate loans repaid, 35,850 00 dues capital matured, . 12,664 00
real estate loans elimi- profits capital withdrawn, 5,978 21
nated by foreclosure, 1,700 00 profits capital forfeited, 30 62
share loans repaid, 16,195 00 profits capital retired, . 1,791 20
withdrawal profits, 530 37 profits capital matured, 5,226 96
forfeiture profits, . 6 12 temporary expenses, 1,683 28
forfeited shares, . 47 00 permanent expenses, 102 50
real estate by foreclos- forfeited shares, 51 00
ure, . . 3,986 99 real estate by foreclos-
security commlttee 32 50 ure, . . 2,039 59
Cash on hand Oct. 31, 1902, . 16,552 19 security commlttee 25 00
tiivpsj ptrr 28 32
Cash on hand Oct. 31,1903, 16,112 62
$200,607 30

$200,607 30
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes
Amount. Rate. Amount. Rate. Amount. Rate.
$327,450 00 5.00 per cent. 2,000 00 6.30 per cent. $30,767 00 5.00 per cent.
20,810 00 6.00 800 00 6.60 “ 395 00 6.00 *“

Reconciliation of Share Account with Dues and Profits Capital.

5 £ . @
D f 4 g% 88 %
are o 8 ] £5 5
Issue = Eﬁ s 45>
n > 0 =
Jan., 1892, . 6 $195 33 56 $10,938 48 Dues capital, as per gen-
July, 1892, . 7 183 97 64 11,774 08 eral ledger, . $347,197 00
Jan., 1893, . 8 173 12 26 4,501 12  Profits capital, as per
July, 1893, . 9 162 47 86 13,972 42 general ledger, . 49,376 78
Jan., 1894, . 10 152 20 = 80 12,176 00 Unpaid dues,. 4,049 00

July, 1894, . 11 142 13 81 11,512 53
Jan., 1895, . 12 132 46 109 14,438 14
July, 1895, . 13 123 11 151 18,589 61
Jan., 1896, . 14 113 92 160 18,227 20
July, 189, . 15 105 12 142 14,927 04
Jan., 1897, . 16 96 51 244 23,548 44
July, 1897, . 17 88 16 182 16,045 12
Jan., 1898, . 18 80 06 337 26,980 22
July, 1898, . 19 72 17 203 14,650 51
Jan., 1899, . 20 64 54 411 26,525 94
July, 1899, . 21 57 09 337 19,239 33
Jan., 1900, . 22 49 86 596 29,716 56
July, 1900, . 23 42 82 348 14,901 36
Jan., 1901, . 24 35 96 662 23,805 52
July, 1901, . 25 29 25 632 18,486 00
Jan., 1902, . 26 22 71 1,069 24,276 99

July, 1902, . 27 16 32 817 13,333 44 *
Jan., 1903, . 28 10 09 1,407 14,196 63
July, 1903, . 29 4 00 947 3,788 00
Suspense profits, 10
Dues paid in advance, . 72 00
Total, $400,622 78 Total, $400,622 78

Number of shares issued during they ear,
Number of shares now inforce,
Number of shares now borrowed upon,
Largest number of shares held by any one member.
Number of shares withdrawn during the year,

Number of shares forfeited during the year,
Number of shares retired duringtheyear,.. .
Number of shares matured during the year, ...,

Highest rate of premium or interest received on money sold during the year:

5 per cent.
Lowest rate of premium or interest received on money sold during the year:

5 per cent.
Rate of profits distributed: first term, 2£ per cent.; second term 2£ per cent.
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Number of members withdrawn during the year, ... 173
Present number of members,.........
Present number of borrowers,
Present number of non-borrowers,
Number of loans secured by first mortgage of real estate, . . . 199
Number of loans on shares,....
Largest loan to any one member
Smallest loan to any one member,.. .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 1,726 03
Date of examination by commissioner : January 2.
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REVERE CO-OPERATIVE BANK —REVERE.

Incorporated Oct. 1, 1901. Commenced business Oct. 14,1901.

Albert S. Burnham, President. Aberdeen H. Child, Secretary and Treasurer.

Names of security committee:

Albert S. Burnham,
Arthur B. Curtis,

Henry R. Lawlor,
Gorham H. Tilton,
Thomas F. Driscoll.

Regular meetings the second Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Liabilities.

Loans on real estate, $8,775 00 Dues capital, $10,581 00
Loans on shares, 1,550 00 Profits capital (all series), 447 74
Permanent expense account,. 169 93  Guaranty fund, 6 16
Unpaid fines, . . . . 9 48 Surplus, . . . . 64 97
Cash in hands of treasurer, 648 46 Forfeited share account, 53 00

$11,152 87 $11,152 87

Detailed Statement of Receipts and Disbursementsfor the Tear ending

Oct. 31,1903.
Receipts. Disbursements.

From dues capital, $6,828 00 For real estate loans, $5,950 00
interest, 480 04 share loans, 1,650 00
FiNES. .o 62 33 dues capital withdrawn, 1,440 00
transfer fees, 1 00 profits capital withdrawn, 40 67
share loans repaid, 300 00 temporary expenses, 96 74
withdrawal profits, 10 11 permanent expenses, 8 75
forfeited shares, . 53 00 Cash on hand Oct. 31, 1903, 648 46

surplus, 32

Cash on hand Oct. 31, 1902, 2,099 82
$9,834 62 $9,834 62
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Total Amount of Loans at Specified Bates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$2,300 00 5 per cent. $1,875 00 6 per cent. $400 00 5 per cent.
1,600 00 s5j u 1,000 00 & . 50 00
2,000 00 “ 1,100 00 &4

Reconciliation of Share Account with Dues and Profits Capital.

g)_cv' 'Eu) q:!j
Date op $ Y 8c -3
lssue = 25 i 8>
[} < < o
(7] > 7] [
Oct., 1901, . 1 $26 19 310 $8,118 90 Dues capital, as per gen-
May, 1902, . 2 18 64 50 932 00 eral ledger, $10,581 00
Nov., 1902, . 3 12 30 126 1,549 80 Profits capital, as per
May, 1903, . 4 6 08 113 687 04 general ledger, . 447 74
Unpaid dues, 267 00
Dues paid in advance, . 8 00
Total, $11,295 74 Total, $11,295 74

Number of shares issued during they e a r,
Number of shares now inforce,
Number of shares now borrowed upon,.

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year.
Number of shares forfeited during the year

Highest rate of premium or interest received on money sold during the year :
6 per cent.

Lowest rate of premium or interest received on money sold during the year :
5 per cent.

Rate of profits distributed : first term, 2 per cent. ; second term, 2£ per cent.

Number of members withdrawn during the year, . 37
Present number of members,. 110
Present number of borrowers,. 20
Present number of non-borrowers, ..o 90
Number of loans secured by first mortgage of real estate, 8
Number of loans on shares, 13

Largest loan to any one member,.
Smallest loan to any one member,. .

Amount of expenses of the corporation for the year ending Oct. 31, 1903, 1
JDate of examination by commissioner : July 2.

$ 2,000 00

50 00
15 09
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ROGER CONANT CO-OPERATIVE BANK —SALEM.

Incorporated Nov. 9, 1894.

Patrick F. Tierney, President.

Commenced business Nov. 13, 1894.

Names of security committee :

Patrick F. Tierney,

George L. Allen,

John J. Sheehan,
William F. M. Collins.

William Leonard.

Regular meetings the second Tuesday of each month.

Balance Sheet Oct. 31, 1903.

A ssets.

Loans on real estate,

Loans on shares,

Permanent expense account,.
Real estate by foreclosure,
Unpaid interest,

Unpaid premiums,.

Unpaid fines, . . . .
Cash in hands of treasurer,

$64,190
1,165
50

3,951
890

40

107
10,924

$81,318

00
00
00
58
80
15
26
09

Dues capital,

Profits capital (all series),
Guaranty fund,

Surplus, . . . .
Forfeited share account,

$68,866
11,422
549

462

18

$81,318

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,
interest,
premiums,
fines, .
transfer fees,
real estate loans repaid,
real estate loans elimi-
nated by foreclosure,
share loans repaid,
withdrawal profits.
forfeiture profits, .
forfeited shares,
real estate by foreclos-
ure, . . . .
Cash on hand Oct. 31, 1902,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

COct. 31,1903.
Disbursements
$20,290 00 For real estate loans,
3,696 49 share loans,
153 58 dues capital withdrawn,
130 96 dues capital forfeited,
75 dues capital retired,
8,990 00 profits capital withdrawn,
profits capital forfeited,.
3,000 00 profits capital retired,
2,815 00 temporary expenses,
244 76 forfeited shares,
26 22 real estate by foreclosure,
790 00 Cash on hand Oct. 31, 1903,
3,669 00
11,264 58
$55,071 34

$23,500
925
8,178
815
3,693
1,135
104
981
384
794
3,635
10,924

$55,071

Robert B. Buckham, Secretary and Treasurer.

00
68
68
52
00

00
00
00
00
00
33
90
92
73
00
37
09
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shares.
Amount. Rate. Amount. Rate. Amount. Rate.
$4,700 00 6.00 per cent. $400 00 8.10 per cent. $940 00 6.00 per cent.
59,090 00 6.30 “ 225 00 6.30 “

Reconciliation of Share Account with Dues and Profits Capital.

T £ I
Date op % g% §§ —%
Issue. < %-UC) g2 §>
@ > n [
Nov., 1894, . 1 $140 40 116 $16,286 40 Dues capital, as per gen-
May, 1895, . 2 130 51 18 2,349 18 eral ledger, $68,866 00
Nov., 1895, . 3 120 90 23 2,780 70 Profits capital, as per
Mav, 1896, 4 111 58 37 4,128 46 general ledger, . 11,422 68
Nov., 1896, 5 102 53 53 5,434 09 Unpaid dues, 1,560 00
May, 1897, . 6 93 74 36 3,374 64
Nov., 1897, . 7 85 20 40 3,408 00
May, 1898, . 8 76 91 27 2,076 57
Nov., 1898, . 9 68 86 60 4,131 60

May, 1899, . 10 61 04 70 4,272 80
Nov., 1899, . 11 53 46 149 7,965 54
May, 1900, . 12 46 10 135 6,223 50
Nov., 1900, . 13 38 95 165 6,426 75

May, 1901, . 14 32 02 78 2,497 56
Nov., 1901, . 15 25 28 160 4,044 80
May, 1902, . 16 18 72 83 1,553 76
Nov., 1902, . 17 12 33 253 3,119 49
May, 1903, . 18 6 09 276 1,680 84
Dues paid in advance, . 94 00

Total, $81,848 68 Total, $81,848 68
Number of shares issued duringthey e a r, ....ccccceiiiiiiiiciiiiiiic 558
Number of shares Nnow in fO rc e .. 1,779
Number of shares now borrowed upon, . . . . . 401
Largest number of shares held by any one member . . . . 25

Number of shares withdrawn duringthey e a r, ... 229

Number of shares forfeited during the year,. .

Number of shares retired duringthey ear,

Highest rate of premium or interest received on money sold during the year:
5 cents premium.

Lowest rate of premium or interest received on money sold during the year:

6 per cent.
Rate of profits distributed: first term, 2£ per cent.; second term, 2\ per cent.
Number of members withdrawn during the year,.......ccccciiiiiicinnn 44

Present number of members, ... 286
Present number of borrowers.. .61
Present number of non-borrowers 225
Number of loans secured by first mortgage of real estate, . . . 51
Number of loans on shares 12
Largest loan to any one member..
Smallest loan to any one member,
Amount of expenses of the corporation for the year ending Oct 31, 1903, . 384 73
Date of examination by commissioner : January 19.

Digitized for FRASER
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ROSLINDALE CO-OPERATIVE BANK —ROSLINDALE.

Incorporated March 7, 1898.

Isaiah B. Hamblen, President.

Commenced business April 20, 1898.

Names of security committee:

Arthur McArthur,
Isaiah B. Hamblen.

Abram P. Hodgdon,

Regular meetings the third Wednesday of each month.

Balance Sheet Oct. 31, 1903.

Assets.

Loans on real estate,
Loans on shares,

Permanent expense account,.
Temporary expense account,

Unpaid fines,
Cash in hands of treasurer

$29,700
3,200
109

13

21
2,864

$35,908

00
00
39
34
46
37

56

Liabilities.

Dues capital,.

Profits capital (aII senes)
Interest, .

PiNes, e
Withdrawal profits,
Guaranty fund,

Surplus, .

Forfeited share account

George W. P. Babb, Secretary and Treasurer.

$32,401 00
2,512 59
143 28

19 40

39 07

165 10

504 36

123 76

$35,908 56

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts.

From dues capital,
interest,
fines,
transfer fees

real estate loans repaid,

share loans repaid,

withdrawal profits,

forfeited shares,
Cash on hand Oct. 31, 1902,

Digitized for FRASER
https://fraser.stlouisfed.org
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Cct. 31,

$12,972
1,622
65

1

2,050
1,700
116

120
2,871

$21,519

00
82
57
25
00
00
31
76

78

1903.

Disbursements.

For real estate loans,
share loans,
dues capital withdrawn,

profits capital withdrawn,

temporary expenses,
forfeited shares,
Cash on hand Oct. 31, 1903,

$6,350 00
2,100 00
9,169 00

634 48
146 93
255 00
2,864 37

$21,519 78
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate. Loans on Shakes
Amount. Rate. Amount. Rate. Amount. Rate.
$29,700 00 5 per cent. - - $3,200 00 5 per cent.

Reconciliation of Share Account with Dues and Profits Capital.

5] £ o
N 4 55 88 -3
Lsr 2 250 88 fpS
o] S < o
(%] > 7] [
Apr., 1898,. 1 $74 86 102 $7,635 72  Dues capital, as per gen-
Oct., 1898,. 2 67 55 58 3,917 90 eral ledger, . $32,401 00
Apr., 1899,. 3 60 31 71 4,282 01  Profits capital, as per
Oct., 1899,. 4 53 21 32 1,702 72 general ledger, . 2,512 59
Apr., 1900, . 5 46 22 83 3,836 26 Unpaid dues,. 155 00
Oct., 1900, . 6 39 37 48 1,889 76
Apr., 1901, 7 32 65 140 4,571 00
Oct.,, 1901, . 8 26 07 77 2,007 39
Apr., 1902, . 9 19 62 120 2,354 40
Oct, 1902,. 10 13 29 143 1,900 47
Apr., 1903, . 11 7 08 112 792 96
Oct., 1903, 12 1 00 85 85 00
Suspense dues, 1 00
Dues paid in advance, . 92 00
Total, - $35,068 59 Total, $35,068 59

Number of shares issued duringthey e a r,
Number of shares now in force
Number of shares now borrowed upon,
Largest number of shares held by any one member, . . . . 25
Number of shares withdrawn during they e a r
Number of shares forfeited during the year,
Highest rate of premium or interest received on money sold during the year:

5 per cent.
Lowest rate of premium or interest received on money sold during the year:
5 per cent.
Rate of profits distributed: first term 2 per cent.; second term 2% per cent.
Number of members withdrawn during the year........c.cccooiininiicniiciens 23

Present number of members, ... 213
Present number of borrowers, Lo 52
Present number of NON-DOrroOWersS..........ccccooiiiiiiiiiic e 161
Number of loans secured by first mortgage of real estate, . . . 24
Number of 10ans 0N Sh are s, ... 36

Largest loan to any one member,...
Smallest loan to any one member,

.$3,560 00

50 00
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 158 78
Date of examination by commissioner: October 2.

Digitized for FRASER
https://fraser.stlouisfed.org
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ROXBURY CO-OPERATIVE BANK— (ROXBURY DISTRICT)
BOSTON.

Incorporated Oct. 3, 1889. Commenced business Nov. 1, 1889.

James W. Colgan, President. Thomas J. Sproul, Secretary and Treasurer.

Names of security committee:

Robert A. W atson, Joseph Engel,
William S. Cole, Amos M. Leonard.

Regular meetings the first business day of each month.

Balance Sheet Oct. 31, 1903.

A ssets Liabilities

Loans on real estate, $285,465 00 Dues capital, $246,756 00
Loans on shares, . 14,625 00  Profits capital (all series), . 44,992 90
Unpaid interest, 921 75 Guaranty fund, . 4,500 00
Unpaid premiums,. 10  Surplus, . . . . 3,168 65
Unpaid fines, . . . . 53 30 Forfeited share account, 5 00
Cash in hands of treasurer, . 1,406 75 Matured share account, 3,049 35

$302,471 90 $302,471 90

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts. Disbursements.

From dues capital, $66,627 00 For real estate loans, . $85,045 00
interest, 14,673 72 share loans, . 17,400 00
premiums, . 150 dues capital withdrawn, 49,395 00
fines, . . . . 322 10 dues capital matured, . 9,792 00
transfer fees, 50 profits capital withdrawn, 7,564 03
real estate loans repaid, 76,650 00 profits capital matured, . 4,066 82
real estate loans elimi- temporary expenses, 1,522 50

nated by maturity of forfeited shares, 39 00

shares, 1,000 00 interest on matured

share loans repaid, 13,245 00 shares, 140 17

withdrawal profits, 558 89 Cash on hand Oct. 31,1903, . 1,406 75
matured share account, 3,049 35
temporary expense, 142 00
Cash on hand Oct. 31,1902, . 101 21

$176,371 27 $176,371 27

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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$284,265 00
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Total Amount of Loans at Specified Rates of Interest.

Loans on Real Estate.

5 per cent.

$ 1,200 00

Loans on Shares.

6 per cent. $4,100 00 5 per cent.
10,525 00 6

Reconciliation of Share Account with Dues and Profits Capital,

Date op

Issue

Nov.,

May,

Nov.,

May,

Nov.,

May,

Nov.,

Mav,

Nov.,

May,

Nov.,

May,

Nov ,

May,

Nov.,

May,

Nov.,

May,

Nov.,

May,

Nov.,

May,

Nov.,

May,

1891,
1892, .
1892,
1893,
1893,
1894,
1894, .
1895,
1895, .
1896, .
1896,
1897,
1897, .
1898,
1898, .
1899, .
1899,
1900, .
1900,
1901,
1901, .
1902,
1902, .
1903,

Value per
Share

$202
191
179
168
158
148
137
128
118
109
100
92
84
75
68
60
53
45
38
31
25
18
12

Dues paid in advance,

Total,

51
02
78
83
27
04
98
30
93
85
98
40
07
97
09
47
03
82
82
93
22
69
31
08

Shares in
Force

75

26

29

68

12

97
135
165
124
118
162
206
165
164
133
235
349
274
372
408
379
435
628
731

Total
Value

$15,188
4,966
5,213
11,480
1,899
14,359
18,627
21,169
14,747
12,962
16,358
19,034
13,871
12,459
9,055
14,210
18,507
12,554
14,441
13,027
9,558
8,130
7,730
4,444

569

$294,567

Number of shares issued during they e a r

Number of shares now in force
Number of shares now borrowed upon.

25 Dues capital, as per gen-

52 eral ledger,. $246,756 00
62 Profits capital, as per

44 general ledger, . 44,992 90
24 Unpaid dues,. 2,819 00
88

30

50

32

30

76

40

55

08

97

45

47

68

04

44

38

15

68

48

00

90 Total, $294,567 90

Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn during the year, . . . . 1,302

Number of shares matured during the year, ... 68

Highest rate of premium or interest received on money sold during the year:
6 per cent.

Lowestrate of premium or interest received on money sold during the year:
5 per cent.

Rate of profits distributed: first term, 2~ per cent.; second term, 2£ per cent.

Number of members withdrawn during the year,......c.ccoeiiviiiinncnnn. 134

Present number of members,....
Present number of borrowers,....
Present number of non-borrowers,

Number of loans secured by first mortgage of real estate, . . . 94

Number of loans on shares,
Largest loan to any one member,
Smallest loan to any one mem ber

Amount of expenses of the corporatlon for the year ending Oct. 31, 1903 1,380 50
Date of examination by commissioner: January 23.

Digitized for FRASER

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] SAYINGS BANK COMMISSIONERS 245

SALEM CO-OPERATIVE BANK —SALEM.

Incorporated April 7, 1888. Commenced business April 13, 1888.
E. Augustus Mackintire, President.
Albert C. Mackintire, Secretary and Treasurer.

Names of security committee :
George W. Pickering, Francis A. Newhall,
E. Augustus Mackintire.

Regular meetings the second Friday of each month.

Balance Sheet Oct. 31, 1903.

Assets Liabilities

Loans on real estate, $277,760 00 Dues capital, $256,168 00
Loans on shares, . 6,688 00 Profits capital (all senes) . 42,000 41
Temporary expense account, 113 44  Interest, . . . 1,592 12
Real estate by foreclosure, . 7,392 39 Premiums, . . . . 33 80
Mortgages, . . . . 2,000 00 Fines, . . . 78 68
Unpaid interest, 1,704 15 Withdrawal proflts 22 23
Unpaid premiums,. 58 50 Guaranty fund, 4,071 90
Unpaid fines, . . 149 60  Surplus, . 11,246 60
Cash in hands of treasurer . 19,378 06  Forfeited share account 30 40

$315,244 14 $315,244 14

Detailed Statement of Receipts and Disbursements for the Year ending

Oct. 31, 1903.
Receipts Disbursements.

From dues capital, $79,399 00 For real estate loans, . $63,025 00
interest, 15,861 11 share loans, . 4,638 00
premiums, . 327 05 dues capital withdrawn, 30,367 00
fines, . . . 606 68 dues capital forfeited, . 450 00
transfer fees 325 dues capital retired, 4,598 00
real estate loans repaid, 47,885 00 dues capital matured, . 20,419 00
real estate loans elimi- profits capital withdrawn, 4,939 33

nated by maturity of profits capital forfeited, 67 40

shares, 3,300 00 profits capital retired, . 600 10
share loans repaid, 5,948 00 profits capital matured,. 8,340 32
withdrawal profits, 126 50 temporary expenses, 2,102 52
forfeited shares, . 115 66 forfeited shares, 115 66
real estate by foreclos- interest on matured

ure, . . . 581 32 shares, 263 68
profit and Ioss 520 real estate by foreclos-

Cash on hand Oct. 31, 1902, . 5,375 65 ure, .. . . 230 35

Cash on hand Oct. 31, 1903, 19,378 06
$159,534 42 $159,534 42

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Total Amount of Loans at Specified Bates of Interest.

Loans on Real Estate Loans on Shakes

Amount. Rate. Amount. Rate. Amount. Rate.

$191,135 00 5.25 per cent. $2,250 00 6.60 per cent. $6,323 00 5.25 per cent.
1.850 00 5.50 “ 4,450 00 6.90 “ 215 00 5.50 “
78,075 00 ' 6.30 150 00 6.30 «

Reconciliation of Share Account with Dues and Profits Capital.

3 c . @
. agp a8 =
Date of g (PR Do —®
Issue = %5 E‘-D'- s>
& > 73 S
Apr., 1892, . 9 $193 81 38 $7,364 78 Dues capital, as per gen-
Oct., 1892, . 10 182 40 65 11,856 00 eral ledger, $256,168 00
Apr., 1893, . 11 171 30 39 6,680 70  Profits capital, as per
Oct., 1893, . 12 160 55 86 13,807 30 general ledger, . 42,000 41
Apr., 1894, = 13 150 14 89 13,362 46 Unpaid dues,. 2,329 00
Oct., 1894, . 14 140 09 84 11,767 56' Suspense profits, . 20

Apr., 1895, . 15 130 30 103 13,420 90
Oct., 1895,. 16 120 80 99 11,959 20
Apr., 1896, . 17 111 55 105 11,712 75
Oct., 189, . 18 102 60 136 13,953 60
Apr., 1897, . 19 93 91 217 20,378 47
Oct., 1897, . 20 85 48 144 12,309 12
Apr., 1898, . 21 77 27 133 10,276 91
Oct., 1898, . 22 69 33 173 11,994 09
Apr., 1899, . 23 61 64 275 16,951 00
Oct., 1899, . 24 54 13 218 11,800 34
Apr., 1900, . 25 46 87 534 25,028 58
Oct., 1900, . 26 39 81 324 12,898 44
Apr., 1901, . 27 32 94 399 13,143 06
Oct.,, 1901, . 28 26 23 506 13,272 38
Apr., 1902, . 29 19 69 936 18,429 84
Oct., 1902, . 30 13 31 779 10,368 49

Apr., 1903, . 31 7 08 933 6,605 64
Oct., 1903, . 32 100 807 807 00 N
Dues paid in advance, . 349 00
Total, $300,497 61 Total, $300,497 61

Number of shares issued during they e a r, ...cccooovniiiiiiicnccicnes 1,874
Number of shares NOW in fO Ir'C € , .o 7,222
Number of shares now borrowed upon, . . . . . . 1,643
Largest number of shares held by any one member, . . . . 25

Number of shares withdrawn duringthey e a r
Number of shares forfeited during the year..
Number of shares retired duringthey e a r,
Number of shares matured during the year,

Highest rate of premium or interest received on money sold during the year:
5£ per cent.

Lowest rate of premium or interest received on money sold during the year:
5" per cent.

Rate of profits distributed: first term, 2£ per cent.; second term, 2£ per cent.

Digitized for FRASER
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Number of members withdrawn during the year,
Present number of members, ...
Present number of borrowers, ..o

Present number of NON-bOrroOWers, ...
Number of loans secured by first mortgage of real estate, . . . 262
Number of loanson shares,.....
Largest loan to any one member,...
Smallest loan to any one member, .
Amount of expenses of the corporation for the year ending Oct. 31, 1903, . 2,102 52
Date of examination by commissioner : January 16.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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SANDWICH CO-OPERATIVE BANK —SANDWICH.

Incorporated Oct. 1, 1885.

Edward B. Howland, President.

Commenced business Dec. 15, 1885.

[Pub. Doc.

John A. Holway, Secretary and Treasurer.

Names of security committee:

Augustus R. Pope,
John McCann.

L. S. Nye,

Regular meetings the third Tuesday of each month.

Balance Sheet Oct. 31, 1903.

Assets

Loans on real estate,
Loans on shares,

Tem

porary expense account,

Permanent expense account,.

Insu

rance account,

Suspense account, .
Cash in hands of treasurer,

i$40,475
2,300
178

100

5

401
4,092

$47,553

00
00
50
00
56
94
00

00

Liabilities

Dues capital,

Profits capital (all series),
Interest, . . . .
Fines,...
Transfer fees,
Withdrawal profits,
Guaranty fund,
Surplus,

$40,405
4,613
1,283

91

17
128
1,012

$47,553

Detailed Statement of Receipts and Disbursements for the Year ending

Receipts

From dues capital,

interest,

transfer fees,

real estate loans repaid,
share loans repaid,
withdrawal profits,

Cash on hand Oct. 31, 1902,

Digitized for FRASER
https://fraser.stlouisfe
Federal Reserve Ban

d.org
k of St. Louis

Cct. 31,1903.
Disbursements
$14,560 00 For real estate loans,
2,338 33 share loans,
178 03 dues capital withdrawn,
50 dues capital retired,
2,700 00 dues capital matured,
250 00 profits capital withdrawn,
41 34 profits capital retired,
3,173 03 profits capital matured,
temporary expenses,
insurance,
Cash on hand' Oct. 31, 1903,.
$23,241 23

$11,650
1,650
4,286
432
149
412
152
57
338

5

16
4,092

$23,241

00
90
73
58
25
64
78
12

00
00
00
00
00
85
01
00
04
56
7
00

23
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Amount.

$9,600
200
1,700
700
1,300
3,300
200
5,225
200
1,450
2,150
300
1,700

00
00
00
00
00
00
00
00
00
00
00
00
00

S