
INVESTIGATION OF THE FINANCIAL
CONDITION OF THE UNITED STATES

IN D E X  TO

H E A R I N G S
BEFORE THE

COMMITTEE ON FINANCE 
UNITED STATES SENATE

EIGHTY-FIFTH CONGRESS
FIRST SESSION

PART 4
INDEX TO PARTS 1, 2, AND 3

Compiled by the Legislative Reference Service, Library of Congress, 
at the direction of the Chairman

Printed for the use of the Committee on Finance

M633

UNITED STATES 
GOVERNMENT PRINTING OFFICE 

WASHINGTON : 1958Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COMMITTEE ON FINANCE
HARRY FLOOD BYRDf Virginia, Chaifjnan

ROBERT S. KERR, Oklahoma 
J. ALLEN FREAR, Jr., Delaware 
RUSSELL B. LONG, Louisiana 
GEOROE A. SMATHERS, Florida 
CLINTON P. ANDERSON, New Mexico 
PAUL H. DOUGLAS, Illinois 
ALBERT GORE, Tennessee

EDWARD MARTIN, Pennsylvania 
JOHN J. WILLIAMS, Delaware 
RALPH E . FLANDERS, Vermont 
GEORGE W. MALONE, Nevada 
FRANK CARLSON, Kansas 
WALLACE F. BENNETT, Utah 
W ILLIAM  E. JENNER, Indiana 

E l iza b e t h  B. Sp r in g e r , Chief Clerk 
Sa m u e l  D. M cIl w a in , Special Counsel for Investigation

n

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDEX TO PARTS 1, 2, AND 3 OF THE HEARINGS ON IN
VESTIGATION OF THE FINANCIAL CONDITION OF THE 
UNITED STATES BEFORE THE COMMITTEE ON FINANCE

A view of small-business problems during time of high trade volume, by
Herbert Koshetz, New York Times, May 5, 1957, part 1____ ___  402-403

Advisory Board on Economic Growth and Stability, part 2________ 1145, 1146
Aluminum industry, part 3_______________________________________  1383
Amortization of defense facilities. (See Taxes.)
Appropriations:

Balances, obligated and unobligated. (See Balances.)
Budget requests, part 1________________________________  428-430, 523
By category, 1953-58, part 1__________________________________  42
For civil service retirement fund, part 1______________________  273-277

Are living costs out of control? Excerpts from the Atlantic Monthly,
February 1957, part 1_________________________________________  402

Armed Forces, numbers in, part 3_____________________________  1353, 1411
Authority granted to Federal agencies to borrow directly from the public,

part 2____________________________________________  749,751-752,1145
Authorization of expenditures, methods of, part 1____________________ 312
Authorizations to expend from Federal debt receipts, an inflationary force,

part 2_______________________________________________________  747
Automobile industry, part 3____________________  _ --------  -----  1385
Balances of Federal Government:

Obligated and unobligated:
Part 1____________________________________  ______56-59

Part 2________________________________ ______________  744-748
Unexpended, inflationary force, part 1___________________ 49, 55, 60, 648
Unexpended, reductions in, part 1___________________  304, 305, 313, 314

Bank credit lines: Percent of 727 manufacturing companies with bank
credit lines, part 1___________________________________________ 399, 400

Banking Act of 1933, part 2______________________________________  770
Banking Act of 1935, part 2________________________  770, 776, 797, 894, 897
Bankruptcies, part 1___________________________________  108-111, 393-396
Banks (see also Federal Reserve System):

Central, part 2_____________________804, 813, 814, 823, 834, 960-962, 1178
Free reserves of member banks, part 2--------------------------------------- 1196
Mergers, part 3______________________________________________  1328
Money supply? part 2______________________________________  701, 702
National banking system, part 2_____________________________  823, 961

Number and kinds of, part 1------------------------- -------------------------- 29, 30
Profits from portfolio operations; part 2-----------------------------  948, 949, 950
Savings; number of accounts, part 2___________________________  1012

Bills, Treasury:
Part 1______________________________  77, 78, 197, 210, 211, 295, 547
Part 2________________________________  678, 679, 1133, 1134, 1205, 1208
Part 3-_________ ___________________________________ 1306, 1363, 1590
Defined, part 1--------------------- ------- -----------------------------------------  413

SBonds, farm loan, yields on, part 2----------------- ------- ---------------- facing 1188
Bonds, Government:

Average rates on, part 1-------------------------------------------------------  140,141
Defined, part 1____________________________________________ 413, 414

1607

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Bonds, Government—Continued 
Long-term:

Part 1______ _______ — .......................... ....................  158-162, 211, 212
Part 2.......... - ......................... ....... .................—............................  677,

678, 728, 934, 935, 938-940, 942, 950, 951, 955, 956, 1132, 1138, 
1139, 1160, 1161, 1164, 1165, 1194.

Part 3........................................ ......... - ..........................  1322-1326, 1495
Reduced value of (1952-57), part 1------------- _---------  139-143, 198, 199, 200
Refunding issues;

Part 1.......... ............. 4, 5, 70, 75-77, 88-90, 194, 195,198, 295, 546, 547
Part 2______________________________________________________ 684-

687, 721-725, 901-906, 908, 913,1063-1069, 1071, 1072, 1195, 1206
Sales of; and influence on the money market, part 2_____________  869, 870
Strong demand for short maturities, part 1_______________________  142
Tax treatment of gain or loss from bank transactions in, part 1----- 216, 217

Tax exemptions:
Part 1 (priorto 1941)..............................................................  282, 369
Part 2 (opposition to)------------------------------------------------------------  853

Unloading of, by private investors:
Part 1_______________________________ ______________  470, 471, 565
Part 2.............................. ................. ...........811, 812, 917,918, 938,1167

Bonds, Liberty Loan:
Part 2................... .............................. ................................................ 1181
Part 3.......... ........................................................... - .............................  1325

Bonds, savings:
Part 1................................... ....... ...................... .......... 89,129-132, 470, 471
Part 2_____ 674, 675, 680, 681, 708-710, 915, 927-931,1138,1158-1161,1203
Part 3................ ................ ..............___.................. ............  1560,1587,1588

Cash sales and redemptions, part 2__________ __________________ 915, 928
Number of holders, part 1-------------------------------  212, 231, 238, 244, 619, 620

Bretton Woods Agreements:
Part 1............................................... ..............................-._501 , 520, 521, 522
Part 2________________ _________ ________________________  978,980,993
Part 3__________________________ _________ _______ _________  1598-1600

British loan:
Part l . _ __________________ _______________ ______________  475, 502, 537
Part 2....................................................... .............. .......................... 973,974
Part 3__________________________ _________ ______  1463,1486, 1553, 1594

British pound; official and open market value of:
P arti____________________ _______ _________________ _________  503,526
Part 3. __________ _____________________________________ ____ 1463,1494

Budget, Federal:
Part 1 (1958 largest peacetime budget)..-_____ _____________ 44, 262, 263
Part 2....................... ....................................... ............................ .........  1060
As percent of gross national product, 1953 and 1958, part 1________  46
Balanced budget, an anti-inflationary force, part 1_________________ 318
Balancing of:

Part 1...................... ...............................................  10, 11, 53, 54, 85, 302
Number of balanced budgets, 1927-57_________________  309-311
1958 budget.._____ ______________________________ _ 575-576
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Credit—Continued
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Part 2__............ .............. ...............................................1031, 1151
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Ratio of, to gross national product____________________________ 1036

Part 3___________________________________ ______________________  1287
Depression, effect of, part 2__________________________________________  1180
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Part 1_______________________________________________________  560, 607
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Farming, part 1—Continued
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International Monetary Fund: Pa*#
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Lenders, number of, part 2__________________________________________  858
Livingston, J. A., quotations from Washington Post, April 1953, part 2__ 866-868 
Legal tender:

Part 2_________________________________________________________  1113
Part 3_______________________________________________  1509, 1511, 1513
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Machinery industry, part 3______________________________________ 1380, 1381
Manufacturing, output per man-hour, consumer price index, hourly earn

ings, payrolls and corporate profits, part 3______________________  1417, 1418
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under $1 million, part 1_____________________________________ 370, 371
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Part 2_______________________________________  791, 792, 877, 1004, 1005
Part 3_________________________________________________________  1519
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Part 2_________________________________________________________  973
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Money:
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Part 2_________________________________  __________ ______  1112
Part 3________________________________________________  1515, 1516
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Issue of, by Federal Reserve System. (See Functions of Federal 
Reserve System.)
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Petroleum industry, part 3____________________________________ 1376, 1379
Personal income, increases in:

Part 1_____________________________________________________  35
Part 3 (see Income)------- -------------------------------------- ----------------- 1357

Population of the United States, part 2_------------------------------------------  846
Price controls:

During Korean war, part 1------------------------------------------------------  230
Lifted 1946, part 1---------- -------------------------------------------- -------94

Opposed by Federal Reserve, part 1..... ........ ................. ................... 328
Use of, in future emergency, part 1___ _________________________  436

INDEX 1 6 2 5

Money— Continued

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



*»«•
Price leadership: Steel industry, part 1----------------------------- ------------ 610-613
Prices:

Administered, part 3-------- -----------------------------------------------------------  1415
Aluminum, part 2--------- --------------------------------------------------------------  1131
As set by corporations to provide for financing expansion:

Part 1........... .......................... ......... ........... ......................  603,604,624
Part 2_________________________ ____________ _______ _____—  1195

Consumer:
1957, parti-------- -----------------------------------------------------------------  117
1917-57 (selected dates), part 3------ ---------------------------------------- 1486
1934 and 1952, part 3_______________________________________  1531
1939-57, part 3__________ _______ ___________ ___________  1279, 1280
1940-52, part 3___________________ ________ ____________  1220, 1221
1952-April 1956, part 3................................. ................  1221, 1222, 1223
1952 and 1957 (and earlier years), part 3_________________  1530, 1531
Average annual increase in, 1949-56, and average annual increase

in gross national product, 1949-56, part 1--------------- -----------97-101
Average weekly earnings in manufacturing, July 1946-June

1957, part 3______________________________________________  1225
Food prices:

Effect of on Consumer Price Index, part 1________________ 96, 97
Peak levels at time of food surpluses, part 1______________  112

Indexes and annual change, 1940-57, part 1________________  338, 339
Indexes of, and purchasing power of the dollar:

1913-May 1957, part 1______________________  418, 507, 508, 523
1939-June 1957, part 2__________________________________ 735
1939-45, part 1_________________________________________  14
1939-51, part 1_________________________________________  15
1945-51, part 1_________________________________________  15
1951-52, part 1_________________________________________  16
1953-56, part 1________________________________________  18
1956-57 (selected months), part 1________________________ 19

Indexes of, as measure of purchasing power of the dollar, part 1 _ 97 
Indexes of, purchasing power of the dollar and selected factors

affecting prices, 1939-April 1957, part 1____________________  4, 302
Rising trends:

Three recent periods compared, part 1___________________  95
Comparison between rises in 1949-53 and 1956-57, part 1_ 176, 177 
Capital goods boom as cause of most recent rise, part 1__ 185-188

Still rising, part 3___________________________________________ 1372
Consumer Price Index, explanation of, part 3_________________  1528, 1529
Farm:

Decline in, part 1___________________________________________  593
Drop in:

Part 1_________________________________________________ 96
Part 2_________________________________________________  741

Retail food prices compared, part 1________________________ 593-599
Farm food market basket, estimation of retail value, part 1________  97
Food:

P arti______________________________________________  589,593-599
Part 2__________________________________________________  741, 850

General price level:
Part 1:

Sharp increase in, 1946_______________________________ 8, 87, 94
1956 and 1957 compared with World War II____________ 115, 581

Part 2__________________________________________________ 771, 1122
Part 3:

1940-5____________________________________________ 2  1220, 1221
1952-April 1956___________________________________  1221, 1222
April 1956 on______________________________________ 1222, 1223
Current rise in, due to three factors______________________  1407
Determined by supply and demand______________________  1543
Increase in, accompanied by excess productive capacity____ 1305,

1392, 1393

1626 iNMnt

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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