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Consumer expenditures:
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Credit—Continued
Availability to business, part 1 (see Fiscal and monetary policy, the

Federal Reserve System and other entries under credit)---------------  24,
434, 435, 556, 557
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Blocked, part 3____________ ____________________________________  1464
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Managed:
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Part 3_. 1425, 1437, 1494, 1537, 1538, 1549, 1550, 1555,1558, 1596,1597 

Paper, in circulation:
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Part 2____________________________________________  699, 1108, 1109
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Part 1_____________________________________________________  74
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Parti_____________ ___________________________________ 167
Part 2________________________________  670, 671, 926, 942, 1158

As percent of total debt, part 2___________________ ____ 1017
Cash on hand (1946, 1953):

Part 1_________________________________________________  306
Part 2 (see also Bills, bonds, securities)____ ______________  1208

Cause of inflation:
Part l ._ ............................... ....................... ................  73, 229, 259

Part 2__............ .............. ...............................................1031, 1151
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Problems of financing, part 2____________________________ 936, 937
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Part 2___________________________________________  665, 1016
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State and local:
Part 1__________________________ 2, 73, 146, 147, 209, 229, 403, 584
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Debt—Continued
Total, part 2________________________________________________  978, 1054
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Part 2______________________________________________________ 1129

Planned:
Part 1___________________ ______ — ________ ___________ 10, 17, 302

Part 3______________________________________________________ 1317
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Part 1_____________________________________  9, 10, 34, 312, 332-336, 581
Part 2______________________________  838-840, 954, 955, 1129, 1146, 1147
Part 3_____________________________ ____________________________  1222

Deflation, defined (see also Depressions and recessions), part 3___________ 1282
Demand deposits:

Part 2:
General__________________________________________________ 800, 801
Rate of turnover___________________ _______________  864, 1035, 1037
Ratio of, to gross national product____________________________ 1036

Part 3___________________________________ ______________________  1287
Depression, effect of, part 2__________________________________________  1180
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part 2__________________________________________________________ 787, 788
Depression of 1929, and Federal Reserve action, to stem the tide, part 2_ 788, 789
Depressions, brief review of, in United States* part 1___________________  230
Detroit Economic Club, part 1________________________________________ 365
Discount rate:

Part 1_______________________________________________________  560, 607
Part 2_________________________________________________ 932, 1172, 1173
Part 3_________ 1305, 1306, 1327, 1363, 1423, 1424, 1432, 1519, 1566, 1579

Disposable personal per capita income:
Part 1__________________________________________________________  240
Part 2_____________________________________________________  1107, 1108
Part 3____________________  1348, 1350, 1352, 1364-1366, 1369, 1413, 1414
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Part 3________________ _________________________________________  1494
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Dollar shortages: P»*»
Part 1------------------------------------------------------------------------ 503, 504, 527
Part 3---------------------------------------- ------------- ------- -----  1462, 1526, 1527
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Farming, part 1—Continued
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Means of achieving low-rate policy: Page

Part f  —..................................................................... 1123, 1124, 1198
^ r  ....................... ............. ...................- ..............1312,1425On Federal debt:

Part 1------------- --------------- ------------- 4
12, 70, 76-79, 89, 140-142, 196-198, 211, 212,' 295,’  546",'"547, 560

Part 2---- ----------------------------------------------------------------------  664,
683-687, 716, 726, 730, 734, 809, 810, 851-854, 929, 930-937, 940, 
942, 951, 952, 957, 1059, 1084, 1098, 1099, 1100-1102, 1108, 
1148-1151, 1161-1165, 1195, 1205

„  .Part 3------- ------------------------------  1306, 1322-1326, 1363, 1567, 1590On installment and noninstallment consumer credit:
Part i ..........- ............................................. - .........................  326, 327
Part 2---------------------------------------------------------------------------  1097

On loans to farmers:
Part*........... ............................. ............... ........ ........ ..........  323,325
Part 2.......... ._ ................. ............. 1096, 1174, 1184, 1185, 1187-1188
Part 3............................... ............... .........................................  1425

On loans to unincorporated businesses, part 1_____________ 323, 324, 325
On maturing Government issues and new issues, part 2....... ........  725, 726
On mortgage loans:

Part 1--------------------------------- _---------- --------------------  33, 344, 345
Part 2....... ......................................  1083, 1084, 1104, 1105, 1136, 1137
Part 3 .. . . ......................................... .................................. 1402-1404

On municipals:
Part 1.................... ............ ........................ ..................  282, 283, 564
Part 2........ ............... ................. .......... ...................................  1078

On private investments:
Part 1--------------------------------------------------------- 22, 23, 283, 323, 324
Part 2 (overall rate) _ _ _____ ___________________________  929, 1101
Part 3-------------------- ------- -----------------------------------------  1432, 1433

On public debt, and yields on long-term governments, part 1___  284-286
Policies on rates during World War I and World War II compared,

part 2--------------- ---------------------------------------------------------------  1181
Prime rates, recent increases in;

Part 1------- ---------- ---------- -----------------------------------------------  165
Part 2------------------------------------------------------  1083, 1084, 1162, 1173
Part 3------------------------------------------ ----------- -------  1424, 1425, 1436

Prime loan rates in selected countries, part 2________________  1051, 1052
Pressures on, part 1 ------------ ----------------------------------  403, 404, 471, 545
Reasons for increases in:

Part l.,__------------------------------------------ -----------  350, 358, 545, 546
Part 2..... ................. .................................. ...............................  739,

856, 1033, 1052, 1053, 1193
Part 3___________________________________  1268, 1269, 1312, 1425
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International Monetary Fund: Pa*#
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Part 2_________________________________________________________  1113
Part 3_______________________________________________  1509, 1511, 1513
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Machinery industry, part 3______________________________________ 1380, 1381
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ings, payrolls and corporate profits, part 3______________________  1417, 1418
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Money:
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Part 3________________________________________________  1515, 1516

Equation of exchange, part 2__ 825, 826, 1035, 1036, 1115, 1116, 1121-1123
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Issue of, by Federal Reserve System. (See Functions of Federal 
Reserve System.)
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tivity)------ --------------------------------------------------------------------------  1366
Overdraft privilege. (See Federal Reserve System, overdraft privilege.)
Paper and pulp industry, part 3------------------------------------------------------  1384
Petroleum industry, part 3____________________________________ 1376, 1379
Personal income, increases in:

Part 1_____________________________________________________  35
Part 3 (see Income)------- -------------------------------------- ----------------- 1357

Population of the United States, part 2_------------------------------------------  846
Price controls:

During Korean war, part 1------------------------------------------------------  230
Lifted 1946, part 1---------- -------------------------------------------- -------94

Opposed by Federal Reserve, part 1..... ........ ................. ................... 328
Use of, in future emergency, part 1___ _________________________  436

INDEX 1 6 2 5

Money— Continued

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



*»«•
Price leadership: Steel industry, part 1----------------------------- ------------ 610-613
Prices:

Administered, part 3-------- -----------------------------------------------------------  1415
Aluminum, part 2--------- --------------------------------------------------------------  1131
As set by corporations to provide for financing expansion:

Part 1........... .......................... ......... ........... ......................  603,604,624
Part 2_________________________ ____________ _______ _____—  1195

Consumer:
1957, parti-------- -----------------------------------------------------------------  117
1917-57 (selected dates), part 3------ ---------------------------------------- 1486
1934 and 1952, part 3_______________________________________  1531
1939-57, part 3__________ _______ ___________ ___________  1279, 1280
1940-52, part 3___________________ ________ ____________  1220, 1221
1952-April 1956, part 3................................. ................  1221, 1222, 1223
1952 and 1957 (and earlier years), part 3_________________  1530, 1531
Average annual increase in, 1949-56, and average annual increase

in gross national product, 1949-56, part 1--------------- -----------97-101
Average weekly earnings in manufacturing, July 1946-June

1957, part 3______________________________________________  1225
Food prices:

Effect of on Consumer Price Index, part 1________________ 96, 97
Peak levels at time of food surpluses, part 1______________  112

Indexes and annual change, 1940-57, part 1________________  338, 339
Indexes of, and purchasing power of the dollar:

1913-May 1957, part 1______________________  418, 507, 508, 523
1939-June 1957, part 2__________________________________ 735
1939-45, part 1_________________________________________  14
1939-51, part 1_________________________________________  15
1945-51, part 1_________________________________________  15
1951-52, part 1_________________________________________  16
1953-56, part 1________________________________________  18
1956-57 (selected months), part 1________________________ 19

Indexes of, as measure of purchasing power of the dollar, part 1 _ 97 
Indexes of, purchasing power of the dollar and selected factors

affecting prices, 1939-April 1957, part 1____________________  4, 302
Rising trends:

Three recent periods compared, part 1___________________  95
Comparison between rises in 1949-53 and 1956-57, part 1_ 176, 177 
Capital goods boom as cause of most recent rise, part 1__ 185-188

Still rising, part 3___________________________________________ 1372
Consumer Price Index, explanation of, part 3_________________  1528, 1529
Farm:

Decline in, part 1___________________________________________  593
Drop in:

Part 1_________________________________________________ 96
Part 2_________________________________________________  741

Retail food prices compared, part 1________________________ 593-599
Farm food market basket, estimation of retail value, part 1________  97
Food:

P arti______________________________________________  589,593-599
Part 2__________________________________________________  741, 850

General price level:
Part 1:

Sharp increase in, 1946_______________________________ 8, 87, 94
1956 and 1957 compared with World War II____________ 115, 581

Part 2__________________________________________________ 771, 1122
Part 3:

1940-5____________________________________________ 2  1220, 1221
1952-April 1956___________________________________  1221, 1222
April 1956 on______________________________________ 1222, 1223
Current rise in, due to three factors______________________  1407
Determined by supply and demand______________________  1543
Increase in, accompanied by excess productive capacity____ 1305,

1392, 1393

1626 iNMnt

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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