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EXPORT-IMPORT BANK ACT AMENDMENTS

TUESDAY, AUGUST 28, 1951

UNITED STATES SENATE,
SUuBcOMMITTEE ON EcoNoMIc STABILIZATION OF THE
CoMmITTEE ON Banking anp CURRENCY,
Washington, D. C.

The subcommittee met, pursuant to notice, at 10:30 a. m. in room
301, Senate Office Building, Senator Paul H. Douglas (chairman)
presiding.

Present: Senators Douglas, Maybank, Bricker, and Schoeppel.

Senator Douaras. Gentlemen, I think we should begin the hearing.

This is a hearing on Senate bill S. 2006, presented by the Export-
Import Bank.

Is this Mr. Gaston?

Mr. GastoN. Yes, Senator.

Senator Doucras. May we have the clerk supply copies of the bill,
please? The bill will be inserted in the record at this point.

(The bill referred to follows:)

[8. 2006, 82d Cong., 1st sess.]

A BILL, Toinerease the lending authority of Export-Import Bank of Washington and to extend the period
within which the bank may make loans

Be it enacted by the Senate and House of Representatives of the United States of
America in Congress assembled, That the Export-Import Bank Act of 1945, as
amended (59 Stat. 526, 666; 61 Stat. 130), is hereby amended in the following
particulars:

(a) By deleting from section 6 the words ‘“two and one-half”’ and substituting
in lieu thereof the words ‘‘three and one-half’’; and

(b) By deleting from section 7 the words ‘‘three and one-half’’ and substituting
in lieu thereof the words “four and one-half’’; and

(¢) By deleting from section 8 the date ‘“June 30, 1953” and substituting in
lieu thereof the date “June 30, 1958.”

Senator Dougras. Mr. Gaston, will you proceed?

STATEMENT OF HERBERT E. GASTON, CHAIRMAN, BOARD OF
DIRECTORS, EXPORT-IMPORT BANK

Mr. Gasron. Yes, Mr. Chairman.

I am appearing before you in support of S. 2006. This is a bill to
increase the borrowing and the lending authority of the Export-Import
Bank of Washington. While it is a part of the general program of
foreign assistance, it does not come before the Appropriations Com-
mittee because it is not in the strict sense an appropriation bill.

This bill, like the Export-Import Bank Act of 1945, would authorize
the bank to lend additional sums and to borrow additional sums from
the United States Treasury, in the case of this bill in the amount of
$1,000,000,000. This will increase our authority to lend for sound

1
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2 EXPORT-IMPORT BANK ACT AMENDMENTS

enterprises designed to promote the trade and the interests of the
TUnited States from $3,500,000,000 to $4,500,000,000.

It is a part of a general program which takes into account the needs
of nations friendly to the United States for economic support and is
designed to create and to hold for the United States friends in an
uneasy and disturbed world. This bill, as well as the remainder of the
aid program which has been under consideration in the Congress,
has the strong support of the President. He proposed it in his budget
message of January 15, 1951, and his message to the Congress of May
24, 1951, on the Mutual Security Program, used this language:

Loans by the Export-Import Bank will also continue to play an important
role in our efforts to assist the economic progress of friendly countries. In order
that full use may be made of the opportunities for loans, especially to develop
strategic materials, I recommend that the lending authority of the Export-Import
Bank be increased by $1,000,000,000. Not all of the increased lending authority,
of course, will be used in the coming year.

That ends the quote of the President.

The Export-Import Bank does not make grants or gifts. It has
never had authority to do that in its entire history of more than 17
years; it has not done so, and it does not seek that authority. On the
contrary, it makes loans which, in the opinion of the trustees who
guided 1its affairs to the middle of the year 1945 and of the bipartisan
board of directors which has guided its affairs since late in 1945, will
genuinely forward the economic interests of the United States. The
loans made by the bank have been, as a whole, good loans.

Senator Dovaras. 1 notice you use a qualifying phrase there, Mr.
Gaston. You say ‘“on the whole” they have made good loans.

Mr. Gasron. You think it is faint praise?

Senator Douvaras. Well, I do not know, but I notice that you use
cautious language.

Mr. Gaston. Yes. 1 say as a whole because there have been
some small defaults.

That can be adjudged from the fact that of total commitments
since the bank was created exceeding $5,000,000,000 and total .com-
mitments now on our books exceeding $3,000,000,000, there never
have been any substantial losses. The ratio of recorded losses to
funds actually put out by the bank is at the present time less than
one and one-hundreth of 1 percent.

The loans of the Export-Import Bank have been useful loans.
They have promoted both the political and economic interests of the
United States through several methods. Among the first of these
was by assisting in the financing of the sales of American merchandise,
not only manufactured merchandise embodying the skilled labor of
many American engineers, designers, and mechanics, but also agri-
cultural commodities, such as cotton and wheat.

I think it safe to say that no loan has ever been made by the Export-
Import Bank in which the economic interest of a foreign country
was not equally considered along with that of the United States.

The trade which the bank has sought to promote and which it is
enjoined by law to create is a mutually profitable trade. This means
that loans have been made to forward the economic growth and
development of the foreign countries which have been recipients of
loans. Not only has this factor been taken into careful consideration,
but loans have not been made without a real evaluation of the ability
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EXPORT-IMPORT BANK ACT AMENDMENTS 3

of the foreign country, the foreign economy, and the particular
foreign industry concerned to repay them. When we consider an
application for a loan, we ask ourselves what it will do for the balanced
growth of the country in which the loan is to be made. We also
continually ask ourselves and continue to get the best information
we can find available as to whether the effect of the loan will be to
increase or to diminish the ability of the recipient country to pay it off
in dollars. We do not make loans to dollar-short countries unless
they promise to increase dollar repayment capacity through fairly
direct processes.

It should be understood quite clearly that we are not presenting an
expenditure program nor even a loan program. It would be folly,
in our opinion, to say that sound loans in a given amount can be made
to a given country in a given year or in given succeeding years. We
can make estimates which may prove fairly close to the mark, or may
prove wide of it, but we cannot make programs for lending. We have
never had a lending program and we don’t expect to have one.

What we can say and do say is that the needs of the world and the
needs of the United States will certainly call upon us for new loan
activities that will leave our present balance of unobligated funds,
which is now in the neighborhood of $500,000,000, at a perilously low
point. When I say perilously low point, I mean precisely that. 1
think that the interest of the United States might very easily be seri-
ously imperiled by the inability of the Export-Import Bank to meet
some emergency requiring a sizable loan or a series of loans.

Senator Maveank. Mr. Gaston, may I ask you there: You have
made some loans that have been recommended by the Foreign Re-
lations Committee through the Appropriations Committee, have you
not? Has not the Foreign Relations Committee at times made sug-
gestions of loans to your board?

Mr. Gaston. T think there are two things, Senator: One is the
matter of the European reconstruction loans that were considered in
1945; the other thing I think of is the ECA loans.

Senator Maysank. That is right.

Mr. Gasron. Which we make under the direction of ECA.

Senator MaynanNk. That is right. And the ECA gave you that
airection through authorization passed by the Foreign Relations
Committee and approved by the Appropriations Committee?

Mr. Gasaon. That is correct.

Senator MayBank. How much money did you loan, approxi-
mately, in that type of loan through ECA and the Marshall plan? I
just wanted it for the record.

Mr. GasTon. Yes, we will give it to you for the record, Senator.

Senator Maysank. Just approximately, and how much of it has
been paid back.

Mr. Gaston. The ECA, it is in our semiannual report. The
reconstruction and lend-lease loans amounted, at the time they were
made, to about $2 billion.

Scnator Mavysaxk. How much has been paid back?

Mzr. Gasrox. About half a billion—$500,000,000. That was lend-
lease loans only, not reconstruction loans, because the collection period
was set forward.

Senator Mavyraxk. That is what I wanted to get. T wanted to
get the amount of the loans for the record and how much has been
paid back and what is due up to date.
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4 EXPORT~-IMPORT BANK ACT AMENDMENTS

Mr. Gasron. I will give you that. As of June 30, 1951, credits of
$1,339,441,000 have been authorized by the bank pursuant to the pro-
visions of the Foreign Assistance Act of 1948, as amended. These
include special credits made to Spain and India.

No principal payments have as yet matured on any of these credits.

I can say ofthand, though, that of those reconstruction and lend-
lease loans, the lend-lease loans alone have been payable in the mean-
time. The large reconstruction loans have not yet become due. But
the total amount put out was around $2 billion and the amount re-
paid is about $500,000,000. They now stand something a little over
$1,500,000,000.

Senator MayBanNk. Are any of them delinquent?

Mr. GasToN. There are no delinquencies; none at all.

The ECA loans, up to the end of last December, were $1,116,000,000.
b Sﬁl;ator MayBank. They are up to date on what should be paid

ack?

Mr. Gaston. I don’t think there has anything come due on the
ECA loans.

Senator Maysank. When do they come due?

Mr. Gasron. 1956, I think, is the first one.

Senator MayBank. What collateral do you have?

Mr. Gasron. We have no collateral.

Senator MayBank. None at all?

Mzr. Gasron. No, sir.

Senator Doucras. You have the French loan, $1,200,000,000°?

Mir. Gaston. May 1 say, Senator Maybank, that we do not
ordinarily take collateral on any loan. They are made, as a rule,
upon the guaranty of the foreign government or are made direct to a
foreign government, and no collateral security is required.

Senator Mavysaxk. All of the foreign governments you have loaned
money to have either paid or amortized up to date, except some small
ones?

Mr. Gasron. That is correct.

Senator Douvaras. $1,200,000,000 in the two French loans?

Mr. Gaston. Yes.

Senator DoucLas. $106,000,000 on the Finnish loan?

Mr. Gasron. Not outstanding, Senator. The total amount of the
two French loans, the lend-lease loan will be $550,000,000 and the
reconstruction loan of $650,000,000, amounted to $1,200,000,000.

Senator DougrLas. Which means there is outstanding $1,100,000,000.

Mr. Gasron. On the lend-lease part there have been some pay-
ments; they are up to date on those payments.

Senator DouvaLas. But I am speaking of the postwar loans,
$1,100,000,000 to the French Government outstanding; $100,000,000
in Belgian loans; $100,000,000 of Danish loans; approximately
$93,000,000 of Finnish loans; $80,000,000 of Italian loans; $151,000,000
of Dutch loans; $41,000,000 of Norwegian loans; $43,000,000 of
Polish loans; and $48,000,000 of Yugoslav loans.

Mr. Gaston. I wouldn’t class the Polish loans along with those
others. They were made shortly after the war.

Senator Dougras. I will ask some questions about the Polish and
Yugoslav loans later. .

Senator Bricker. What was the money from these lease-lend loans
used for?
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EXPORT-IMPORT BANK ACT AMENDMENTS 5

Mr. Gasron. Oh, it was used for goods that had been ordered
that were in the course of manufacture or were in the course of ship-
ment at the time the war ended. They were continuation lend-lease
loans, and the rate of interest was a special rate fixed under section
3 (e) of the Lend-Lease Act, which was 2%-percent interest, but they
were continuations of the lend-lease tlansactlons that were already
in process.

Senator Bricker. None of these loans was considered by our
Government in settling the lend-lease payments due from other
countries after the war?

Mr. Gaston. No, there were lend-lease payments due in addition
to these.

Senator Bricker. Oh, I know that.

Mr. Gasrton. Yes.

Senator Bricker. But there has been no settlement on a national
level of any of these lend-lease loans?

Mr. Gasron. They were settled in this way, sir; they were funded,
new notes, new contracts were written and new notes were given pay-
able at definite dates.

Senator Bricker. How much was the time extended?

Mr. Saugr. Thirty vears with 60 semiannual installments.

Senator Bricker. Was there any change in the interest rate?

Mr. Gaston. It was a rate specially provided for lend-lease con-
tinuation loans in the Lend-l.ease Act, which was 2% percent, and in
the refunding there were no changes in that interest rate. That rate
was one set for the refunding. The lend-lease operation was one which
was not on a loan basis and for which there was no fixed interest or
fixed monetary return at all. But when they were funded in 1945,
under the act, notés were given and collection dates, repayment dates
were set, and an interest rate was fixed according to the law at 2%
percent.

Senator Bricker. The refunding process, refunding agreements,
then, did take into consideration the Export-Import Bank loans, the
same as other amounts due?

Mr. Gaston. Oh, yes.

Senator Bricker. Under the lease-lend program?

Mr. Gasron. That is true, sir. As a matter of fact, the National
Advisory Council, which considered all these matters, took into con-
sideration a number of things: the lend-lease outstandmg, the lend-
lease continuation, the foreign liquidation, and the reconstruction
loans.

Senator BrIckEr. In the original conception of the Export-Import
Bank there was no idea that it would be used to bail out foreign govern-
ments, was there?

Mr. GasTox. I am afraid Ihave difficulty with the words ‘‘bail out.”

Senator Brickgr. That is what this amounts to. Contracts were
let; there was no money to pay for them.

Mr. Gaston. I think there was full expectation that loans would
be made by the Export-Import Bank to foreign governments.

Senator Bricker. To foreign governments?

Mr. Gaston. Yes. And this was a rather special transaction that
was discussed, I think before this committee, was it not, Senator
Maybank?

Senator MaYBaNK. As I remember; yes.

88466-—51——2
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6 EXPORT-IMPORT BANK ACT AMENDMENTS

Mr. Gaston. Yes.

Senator Mavsank. But the Appropriations Committee and the
Foreign Relations Committee did the real work. What they really
did, in substance, was to transfer it from RFC. RFC was then com-
mitted to the British loan. You correct me if I am wrong; it is just
from memory. They stopped the RFC on the British loan and dif-
ferent things and, as I recall, they authorized you to do it. The
language was strong enough so that perhaps vou might say you were
forced to provide it if you considered the loan to be reasonable.

Mr. Gasron. The language 'was general, sir. It was a broad
charter of authority contemplating our regular process of lending,
but the discussion before the committee was such as to indicate that
certain particular loans were to be made for certain purposes.

Senator Mavysank. That is what I am talking about. You have
the same thing now, have you not? You are talking about making
some loans now. My information is that there has been some talk
about it here, perhaps you can make some loans in connection with»

- the foreign-aid program. Is that right?

Mr. Gaston. We expect to continue, as I endeavor to state in this.
statement, to make loans under our regular rules for making loans
and we don’t expect to indicate any program or any particular
countries to which we will make loans.

Senator Maysank. That may be correct, but just as two and two
make four, there is knowledge around here that certain loans will be
asked for. They might not have been asked for yet.

Mr. Gaston. There is certain knowledge.

Senator Maysank. That is what I am talking about. There is
nothing definite. 1 am not trying to clutter up the record; I do not
mean that; but I just want to get my thoughts together.

Mr. Gaston. There are the Philippines, for instance, under which
the United States is more or less bound over the next 5 years to
provide $250,000,000 to the Philippines, either in loans or grants or
loans and grants together.

We have some men over there now considering what they can do
in the way of repayment and what is the preferred thing that ought
to be done.

Senator MayBaNk. A lot of American firms have signed contracts.
with the Philippines on certain items, which you know of, and they
have been before the Appropriations Committee at different times
seeking the money to carry out those contracts. They expect you
to lend that money; is that right?

Mr. GagroN. We have no indication, no hint of any kind, that we
will make any particular loan.

Senator Maysank. I understand. I am not trying to force you
to make lIoans. 1 do not mean that.

Mzr. Gasron. No, I know you are not.

Senator Maysank. But there are these things around that you
are going to be called upon to do, unless I am mistaken. I may be
mistaken.

Mr. Gaston. I just want to make it clear that we are not com-
mitted on anything. This situation is quite different.

Senator Mavsank. I am not trying to commit you, but the Con-
gress of the Uuited States is going to have to do something about this
situation. It is my judgment—I am just guessing at it now—rather

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



EXPORT-IMPORT BANK ACT AMENDMENTS 7

than appropriate this money and have a further deficit, that they are
going to ask you to make the loan. I am just thinking that.

Mr. Gastoxn. I am glad to have your judgment, sir.

Senator BrickER. Is that the purpose of the Export-Import Bank;
when we do not want to create a deficit by giving the money, that
you will make a loan? Is that the way you have been operating?

Mr. Gasrton. 1 think I have endeavored to explain how we have
been operating. I think that our annual reports will give you a pretty
good explanation of it. We have been operating to assist the economy
of the United States, assist the trade of the United States, and at the
same time to assist the economies of foreign countries.

Senator Brickgr. That is a pretty broad field.

Mr. Gasron. Yes, it is a very broad field and it does require some
pretty careful judgment.

Senator MAaYBANK. Is it not a fact that sometimes you have had
to turn down loans?

Mr. Gasron. Oh, very frequently, sir. We turn down many more
loans than we grant.

Senator Maveank. Of course. That is why I wanted to bring
~that up, because in the case of making these loans, even though it
might be suggested to you to make those loans, sometimes you do not
make them; is that correct?

Mr. Gasron. That is correct, sir.

Scenator Bricker. In other words, the loan to the Philippines that
we have been talking about, should that be made, what relation will
that have to export and import trade in this country? Is it for the
purpose of building up trade or for the purpose of reconstruction?

Mr. Gaston. Itis for the purpose of helping to rebuild the economy
of the Philippines and promoting the future trade and good relations
between the Philippines and the United States.

Senator Doucgras. Will you continue, Mr. Gaston?

Mr. Gasron. So long as piresent conditions in the world persist,
I think it can be said with certainty there wili be a demand of a
character that should be met for an increased commitment in Export-
Import Bank loans. We do not expect them to be in extraordinarily
large amounts. But I think it is clear that we should be skating on
thin ice if we were to regard our present lending authority as sufficient
to meet emergencies demanding intelligently made loan commitments
for new loans and possibly to supplement existing loans so that their
purposes may be achieved.

Senator DoucrLas. May I interrupt a minute, Mr. Gaston?

Mr. Gaston. Yes, sir.

Senator DoucrLas. As T understand it, you have authorization to
loan a total of $3,500,000,000 and vour existing commitments are
approximately $3,000,000,0007

Mr. GasTon. Yes, sir.

Senator Doucras. Approximately. You want to raise your lend-
ing capacity to $4,500,000,000 so as to have $1,500,000,000 leeway
mstead of $500,000,000? '

Mr. Gastox. That is correct, sir.

Senator ScuoErPEL. Do vou use this as a revolving fund?

Mr. Gastox. Yes, it is revolving. The lending authority of the
Export-Import Bank has always been revolved.
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8 EXPORT-IMPORT BANK ACT AMENDMENTS

Mr. ScoorpreEL. No curtailments on that whatever; it is a re-
volving fund?

Mr. Gaston. That is right.

Senator MayBank. For the record, those loans that you have made,
they have all been amortized; have they not?

Mr. GastoN. Yes, sir.

Senator MayBank. So far as the Export-Import Bank is concerned
and whatever you gentlemen have done as businessmen, you have
done a good job; is that correct? There is nobody in default to you of
any consequence?

Mr. GasTon. We have shown that, Senator.

Senator MayBank. I want the record to show that as a fact.
These loans to the French Government and others, the commitments
made during the war and immediately after the war, some of those
as you say are 30-year loans payable semiannually, which is 60 pay-
ments. 'They do not commence to be paid until 19567

Mr. Gaston. No, that is not right. They begin to be paid next
year, is it, or this year?

Mr. Saver. The loans that were made immediately following the
war, though, which were called the three C’s loans, are payable in’
30 years in 60 semiannual installments.

Senator Doucras. wWhen do they begin?

Mr. Sauvger. They began in January 1946. They have already
begun and principal payments have been made on those.

Senator MAYBANK. And they are up to date?

Mr. Savger. They are up to date.

Now, there is another type of loan which the bank makes as agent
for the Economic Cooperation Administration at the direction of the
Congress. We have made upward of $1,100,000,000 of those loans.
They are set up on the books of the bank in its report to the Congress
as loans made by the bank as agent for the Economic Cooperation
Administration.

Senator Dovaras. That is included in your report?

Mzr. Saver. That is especially included, sir. They do not begin
to mature until 1956.

Senator MaysaNk. That is what I am talking about. You had to
make those loans; the Congress directed you to make those loaus.

Mr. Saver. We were directed to make those loans.

Senator Brickrr. Those loans do not show in the appropriations
of the Congress, do they, in the ECA funds?

Mr. Gasron. They do; yes, sir.

Mr. Savgr. They come out of ECA funds.

Mr. Gasron. They come out of ECA funds.

Senator Bricker. They do not come out of your $3,500,000,000?

Mr. Saver. No, sir.

Senator Bricker. Then the $1,100,000,000 of ECA loans does not
have anything to do with your ceiling or borrowing authority; you
merely act as agent?

Mr. Gaston. That is right; nothing whatever. It has something
to do with our general operations, something to me that seems quite
important, in that they are a character of loans which are so easygoing
and so lenient in their terms that in my opinion they tend to impair
the quality of all intergovernmental loans made by the United States.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



EXPORT-IMPORT BANK ACT AMENDMENTS 9

Senator Maysank. I am glad vou made that statement for the
record, because that is one thing T had in mind.

In other words, the loans Congress directed you to make and which
are not payable until 1956, thev are sort of easy loans as against vour
bhard policy on loans; these directed loans are casier and sort of, I
might say, give you a little trouble?

Mr. Gaston. They are made in a different atmosphere and, in
my opinion, they do impair the quality of our loans, the quality of
all intergovernmental loans,

Our preference, if vou will permit me to say it as a director of the
Export-Import Bank, is that loans that transfer money to foreign
countries either be a clean gift or clean loan.

Senator Maysank. Yes.

Mr. Gasrton. And that they not be an attempt to combine the two.

Senator BrickEr. Were all of these $1,100,000,000 of ECA loans
direct loans to governments?

Mr. Gasrox. Yes, sir; all of them.

Senator Doveras. In other words, this $1,100,000,000 of loans made
in cooperation with ECA were in cases where Congress twisted your
arm, so to speak.

Mr. Saver. Section 111 (¢! of the Economic Cooperation Act directs
those loans to be made.

Senator Doveras. 1 used the slang expression.

Mr. Gasron. I wouldn't say thev twisted our arm. We were a
paving teller and they presented us a good check and we paid it.

Senator ScHoeprPEL. Do vou have to use yvour own funds to do that?

Mr. Gaston. No; we do not.

Senator ScuHoEPPEL. Then, what tyvpe of activity do vou play in
this kind of a loan?

Mr. Gaston. The activity that we play in this tvpe of a loan is
simply receiving an order from the Admimstrator of ECA that a cer-
tain loan be made and getting a notification from the Treasury that a
note has been received from the Administrator of ECA, and then
issuing a check to the recipient, and then, thereafter, putting it on our
books, and when the time comes we have the responsibility for collect-
ing it. We have no other responsibility in connection with it.

Senator ScHoEPPEL. In other words, vou are a servicing agency
there?

Mr. Gaston. That is right; we are strictly a servicing agency on
the ECA loans.

Senator Briexer. You have no discretion in making a loan?

Mr. Gaston. We have no discretion whatever.

Senator Bricker. Somewhat the sitvation RFC was in back in the
old days of the veterans’ rehabilitation program; they took orders from
other departments of the Government.

My, GasTon. 1suppose we might step out of our territory and argue
with the ECA about some of those loans, but I think that we would be
entirelv out of order.

Senator Bricker. Do vou find any attitude on the part of govern-
ments who borrowed this money as part of the KECA funds that they
never have to pay it, anyvway?

Mr. Gaston. You say do T think the attitude of those foreign
governments is likely to be that?

Senator BRICKER. Yes.
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10 EXPORT-IMPORT BANK ACT AMENDMENTS

Mr. Gaston. I don’t want to make that statement, Senator.

I do wish to say that a loan made under such easy terms as these
Joans are made tends to impair the quality of our portfolio, which, in
our opinion, are good loans.

Senator Bricker. Since it is a part of the whole ECA program,
which is a gift program by and large, this might be considered by some
of them as being in the same category?

Mr. GasTon. That might be; that is true, Senator.

Senator Douaras. Will you continue?

Mr. GASTON. Yes.

It may be recalled by the committee that when the Export-Import
Bank Act was revised in 1945 and the present Board was created, the
lending authority of the bank was increased by $2,800,000,000. It is
obvious that we are not looking for any such heavy demand as
occurred in the 2 years following that increase in lending authority,
but rather something on the order of what has been going on since we
finished making our heavy reconstruction loans to Europe in 1945 and
early 1946. The total commitment of funds since July 1945 has been
about 4 billions, but more than one-half of this was committed prior
to June 30, 1946. Incidentally, we have collected more than a
billion dollars in principal and interest in that period.

Let me emphasize again, even though I may tire you by repeating
it, that this is not a program. It is not a fund to be disbursed in 1 or
2 years. It is an increase in lending authority which is to be inter-
preted in the light of the past history of the Export-Import Bank for
the kind of loans which are to be considered also in the light of that
history.

Senator Maysank. In other words, if you get this $1,000,000,000
you are going to handle that $1,0600,000,000 just like you have handled
it up to today? Of course, vou are not responsible for that law that
made you the payee for the ECA, but you are going to handle this
business just like you have in the past. You have not lost any money
on any of your loans.

Mr. Gaston. That is what we are going to do, unless we get some
different instructions from the Congress.

Senator MayBawnk. I just wanted to make certain that this $1,000,-
000,000 would be in that same category, the loans would be of the
same character previously made.

Mr. Gaston. But there is one qualification to be made to that
statement. We are now making a considerable number of loans of a
slightly different character; loans for the production abroad of man-
ganese, of tungsten, of sulfur, of nickel, of uranium, and of other
scarce materials that are regarded as critically essential for our de-
fense program. We are making them in the interest of national
security. Although they are bemng made with all safeguards appro-
priate under the circumstances, it will be appreciated by this com-
mittee that our national interest may require that in some instances
greater risks be taken in this type of loans than in others made by
the bank.

Accordingly, the Board of Directors is prepared to give liberal in-
terpretation to the statute of the bank in connection with loans for
the development of raw materials abroad which are deemed by the
defense authorities to be essential to our preparedness program.
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EXPORT-IMPORT BANK ACT AMENDMENTS 11

I might give you an illustration of that: We just approved a loan—
it’s a small loan; it’s about $300,000—for the renovation of a manga-
nese mine in Mexico close to the national border.

That company that owns that mine is practically insolvent. They
have gotten loans from a bank. Their assets consist of the workings
and some ore out on the ground and some machinery. In the ordi-
nary market it would be very difficult to liquidate those. We have
had that looked over by some very competent mining engineers in
the employ of the bank and we think that that mine can be made
into a good, profitable mine, and they bave a contract with the
General Services Administration to buy the manganese and to turn
it over to us unil the loan is paid. It 1s not the kind of a loan that
we have been making in the past, but we think it is an entirely safe
loan.

Senator ScuoeppeL. To a degree, I presume, you, or someone
designated by you, exercises some supervisory capamty over it, do
you not?

Mr. Gasron. We insist that they employ a manager who is satis-
factory to us. Our own engineer has looked over the works and has
pretty well outlined what ought to be done to it.

Mr. Sauer suggests that we have a list here of strategic materials
credits which was established between January 1 and August 27 of
this year, which may be of considerable interest to vou. It is a
fairly extensive list; 1t covers tungsten, manganese, sulfur, uranium,
iron ore, lead, and then we have credit applications of considerable
number covering tungsten, manganese, nickel, cobalt, copper, tin,
sulfur, abacé, which is manila hemp, as you know, tannin extract,
zine, lead, mixture of fluorspar, and chrome.

If it is agreeable to the chairman, we would like to put that in the
record. Those are loans made and applications seeking loans for
strategic materials.

(The list referred to follows:)

Within the past vear the Export-Iinport Bank has established 15 credits totaling
$113,940,796 to assist directly in financing the production abroad of minerals and
metals required for the defense effort of the United States. Of these totals, seven
credits aggregating $58,675,000 were extended to private enterprises for develop-
ment in Latin America, and the remainder to government and private enterprises
in Europe and South Africa. These credits will aid in expanding the production
of iron ore, lead, manganese, sulfur, tungsten, uranium, and zine, chiefly for pur-
chase by the General Services Administration, the Atomic Energy Commission,
or United States industries.

The bank now has under study a wide range of additional projects. Total
credits requested for these projects would exceed $138,000,000. The defense mate-
rials, financing of which is now under study, would be obtained from North,
Central, and South America, as well as Europe, Asia, and Afriea, and would
ineclude the following 19 ecritical and strategic comiodities:

Abacd Diamonds (bort) Rubber
Asbestos Fluorspar Sisal
Chrome Iron ore Sulfur
Cobalt Lead Tannin extract
Columbite Magnesia Tungsten
Copper Manganese Zine

Nickel

Senator MavBank. You confer with the Munitions Board?
Mr. Gasron. I think we can take some credit to ourselves—I
think Mr. Sauer can take a great deal of credit to himself—for having
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12 EXPORT-IMPORT BANK ACT AMENDMENTS

been instrumental in setting up a better system of conference between
the agencies concerned on these strategic materials loans.

Senator MayBank. That is what they told the subcommittee here
when we had the question of stockpiling up 2 or 3 months ago. We
had an executive meeting down here, the sort of thing that did not go
on the record, but Mr. Small sent several people down here and that,
in substance, is what they said; they worked together with you, on
these strateglc materials you mentloned uranium, and things like that.

Mr. Gasron. That is right. We don’t 20 ahead on anything before
we get in touch with the agency of the Government that has special
technical knowledge of that particular thing.

Senator Maysank. Did they recommend this manganese mine in
Mexico?

Mr. Savrr. They did, sir.

Senator MayBaNk. The Munitions Board did?

Mr. Saver. And Defense Production, both; ves, sir, they both
recommended the loan.

Mr. Gastron. They both recommended the loan.

Our own man, the man that we sent, made that examination of the
property.

Senator MavBank. I just wanted the record to show that you work
with the other agencies.

Mr. Gaston. Oh, ves; we don’t make any strategic materials loans
without the recommendation.

It 1s valuable. It isn't a huge amount of manganese, but it is right
close to our borders, and it would be very useful.

Senator Mayeank. It is on this continent, which 1s very important.

Mr. Gasron. It is our purpose to make loans in the future as we
have in the past to promote the interests of the United States, in-
cluding the trade of the United States, to make loans as directed by
the Congress which shall generally be for specific purposes, and in the
considered judgment of the board of directors of the bank to offer
reasonable assurance of repayvment,

To that I should add that they will be loans which, in our judgment,
seem best caleulated to forward the national Ob]OCUV(‘ of peace in the
world and the principles of freedom and friendship around which the
policy of the United States centers.

Senator Doveras. Mr. Gaston, thank you very much.

At the end of the testimony, I am going to ask that there be inserted
in the record the exhibits which you have prepared and submitted:
Statement of Loans and Authorized Credits; Comparative Statement
of Condition of the Export-Import Bank; Comparative statement
of Income and Expenses of the Bank; and Loans Authorized in the
Last 6 Months.

Also letters recommending enactment of the bill forwarded to us
by the Secretary of \"‘Il('UhUl e, the Secretary of State, the Secretary
of Commerce, the be(letarv of the Tr casury, the Chairman of the
Federal Reserve Board, and the Administrator of the Economic
Cooperation Administration.

(The material referred to will be found beginning on p. 26.)

Senator Douaras. Mr. Gaston, may I start off by saying that you
have a very distinguished record in public service and we want to
compliment you for what 1 believe has been your devotion to the
public interest, and if ask I certain questions which may seem to be
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pressing I hope you will not regard them in any sense as a reflection
upon you.

Mr. Gaston. Thank you, Senator.

Senator Douaras. When these foreign governments and .foreign
corporations apply for a loan, they generally have American repre-
sentatives, do they not, as well as their diplomatic representatives?

Mr. Gasron. They sometimes do; not always. In a great many
cases, they do not.

Senator Doucanas. In some cases the application for a loan is
handled by the diplomatic representatives?

Mr. Gaston. In many cases, and I should say probably in the
majority of the cases, we get our first intimation of an application by
a foreign government through our embassy in the foreign country,
and then 1t 1s usually followed up by the commercial representative
of that particular country in their embassy here, and in some cases
they do emplov a United States representative.

Senator Doucaras. Do vou have a record of the loans in which
American representatives of these foreign countries have participated?

Mr. Gaston. We can get such a record. We have a record of any
visit made to us by anybody in behalf of a loan.

Senator Doveras. Would you submit for the record, for the inspec-
tion of the chairman, the American representatives of foreign govern-
ments in connection with specific loans?

Mr. Gaston. Yes, sir.  We will go through our records and we will
submit that for the information of the committee.

Senator Dovcras. Do you have a record of the fees received by
these representatives?

Mr. Gaston. We have never inquired anything about the fees.
We know nothing about it.

Senator DovcrLas. It is not true that the fees received by the
American represcentatives are paid for out of the loans which a foreign
government obtains?

Mzr. Gaston. That might—I think that is quite unlikely, Senator.

Senator Douaras. Where else would the American representative
get any money, if the borrower is broke and has no money?

Mr. Gasron. In nearly every case we don’t send them any money.
In nearly every case we pay the bills. Our disbursements are made
upon invoices for goods shipped to the foreign country. They scldom
handle any money and, if they do handle it, they have to account for
1t to us n the form of invoices and bills of lading and other documents.
That would be in the case of all loans which are for materials bought
in the United States.

Senator Dovaras. What about disbursements within the country
to which the loan was made?

Mr. GastonN. We ask for such documents as they can supply us.
We ask for payrolls, we ask for certifications of disbursements within
that country.

Senator Doveras. But you have no record, then, of the fees
received by An.ericans in connection with these loans which have
been obtained.

Mr. GasTon. Mr. Sauer just whispers to me we have that record,
and it is to this effect: That there were none because we don’t permit it.
I am not so confident as Mr. Sauer is that we can prevent it. We try
by every means within our power to prevent the payment of a fee for
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14 EXPORT-IMPORT BANK ACT AMENDMENTS

representation before the Export-Import Bank through American
representatives.

Senator Doveras. Do you have a rule that no one can receive a fee?

Mzr. GastoN. Yes, we do. Yes, we do; we havea rule. They have
to sign it in the written loan agreement; they have to put their name
to the fact that no fees have been paid for American representation
out of the proceeds of this loan.

Senator DoucrLas. Do the American representatives do this for
love, then?

Mr. Gasron. I would——

Senator DoucLas. Do they do it for love, l-0-v-g?

Mr. Gaston. Yes, I get you.

They—we insist—what I am saying, what I am endeavoring to
say, Mr. Chairman, is this, and 1 probably haven’t expressed myself
well: That we don’t permit the payment out of the proceeds of our
loans of any fees to representatives in this country.

When they hire lawyers or other representatives in this country
and those lawyers or other representatives get paid, they have to get
paid from other funds than those which are the proceeds of this loan,
because the proceeds of this loan go to buy goods in the United States,
as a general rule.

Scenator Douaras. Do you ever get from attorneys a statement of
fees that they get from other sources, from these governments?

Mr. GastoN. We have never gotten such a statement, Senator.

Senator Dovaras. Do you think it might be advisable for the
attorneys to file with you a statement of their fees?

Mr. Gasroxn. I think it is a matter that is worth cousidering.

Senator Bricker. I think it would be the height of impudence on
the part of the board. The attorneys have a right to fees, just like
anybody else. They have a right to make a living. If the loan is
used for that purpose, it is none of your business. An attorney is
entitled to his hire, the same as anybody else.

Mr. Gasron. Mr. Sauer, who has been with the bank longer than
I have and sees more of these representatives, savs that he can name
on the fingers of two hands the cases in which the foreign countries
have been represented by American representatives. They are a
very small minority of cases.

Senator Dovuaras. You are going to file, however, for the record
those cases?

Mr. Gasrox. That is correct, sir.

Senator Doveras. May 1 ask this question. Perhaps the answer
should be classified and, if you feel it is embarrassing, do not reply
because the press is here.

Mr. Gasron. T wouldn’t ask that it be classified unless vou wish
it to be classified, sir.

Senator Doueras. I do not want to ask a question, the reply to
which might be embarrassing to the national interest of the country,
but when you make your loans do you consider purely the economic
purposes for which the loan is made, or do you also consider the
political advantages of the loan?

Mzr. Gaston. We consider both. Obviously, we don’t follow the
same policy in making loans to a country that is pursuing generally a
policy hostile to the interest of the United States as we do in making
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g loan to a country which is pursuing a policy friendly to the United
tates.

Senator Brickkr. Do you make any loans outside of governments?
Do you make any loans to foreign industry?

Mr. Gasron. Indeed, we do, sir.

Senator BRICKER. Are they guaranteed by their governments?

Mr. Gaston. In some cases, and in some cases not. We have a
good many loans on our books, Senator, which are guaranteed through
private channels and not by any foreign instrumentality, any govern-
mental instrumentality.

Senator Bricker. Both for goods purchased in the United States
for them and for manufactured products which they sell here?

Mr. Gaston. For goods purchased in the United States?

Senator BrickeR. Yes; do you loan money to a foreign country,
for instance, to purchase raw materials or goods in the United States
for their processing or manufacturing?

Mr. GasroN. We do in some cases; yes.

Senator Bricker. Do you also loan money to foreign countries for
the manufacture of goods which we in the United States want to buy?
For instance, the manganese mine?

Mr. Gasron. That would be an instance in which we do; yes.

Senator Brickgr. Those are the loans which are directly related to
export-import trade?

Mr. GasToN. Yes.

Senator Bricker. Do you have any way of following the loans
which are made to governments——

Mr. Gaston. You didn’t cover the whole field, Senator, if I may
interrupt. You spoke of raw materials and you spoke of manu-
factured products, but you didn’t speak of that much larger class of
loans of manufactured materials made in this country and sold to a
foreign country by which we assist them.

Senator BrickEr. You mean tools?

Mr. Gasron. Hydroelectric-generating machinery.

Senator Bricker. Machine tools, plant equipment?

Mr. GasroN. 50,000-watt gencrators, Diesel locomotives, railroad
equipment of all kinds, textile machinery, cement mill machinery;
an infinite variety.

Senator Bricker. That, of course, has an indirect relation to the
export-import trade and commercial relations between the countries
and the people of the countries. But how closely do you tie those
loans with the direct trade with this country?

Mr. Gasron. That is direct trade, sir. When we help to finance
the sale, for instance, of a string of 40 or 50 Diesel locomotives to
Uruguay, we are—and take a part in financing, say, as much as 40 to
50 percent of it—why, that is increasing the trade of the United States.
That is export trade of the United States.

Senator Bricker. But you do not emphasize what they are going
to make with this thing that we might buy back?

Mr. Gasrox. We look into the question of where their markets are.
We want to know particularly whether they have dollar markets
which will enable them to repay. There might be some very worthy
industrial undertakings which manufacture a lot of valuable goods
but for which there is no dollar market whatever, and it would simply
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add to the dollar-payment burden. We don’t want to add to any
country’s dollar-payment burden.

Senator Bricker. Thank you.

Senator Dougras. From whom do you get advice as to the political
aspects of your loans? From the State Department?

Mr. Gaston. From the State Department; yes, sir.

Senator Douaras. That is

Mr. GasToN. Of course, we share some matters of common knowl-
edge which enter into the matter of making loans, political knowledge,
but we do consult the State Department. In fact, the State Depart-
ment is represented on the Board by an Assistant Secretary of State,
who is a member of the Board. That is Mr. Willard Thorpe, the
head of the Economic Division, and he is a very competent adviser
on economic as well as political matters, and frequently consults the
political desk as to how they feel about a loan for a certain purpose to
a certain country.

Senator Dougras. Are there any cases in which the State Depart-
ment wanted you to make a loan which you did not make?

Mr. Gasron. Yes; there have been.

Senator Douaras. Have there been any cases in which the State
Department did not want you to make a loan which you made?

Mr. Gaston. We have an unwritten rule that we allow the State
Department a veto when the veto is on strictly political grounds.
If the representative of the State Departinent says “Don’t make this
loan; we don’t think it’s a good risk: we don’t think the economics
of the situation are right,” he is just one member of the Board.
When he says “Don’t make this loan; it is contrary to the political
interests of the United States,” we consider that final.

Senator Dovaras. In other words, they can prevent a loan being
made on political grounds?

Mr. GasToN. Yes, sir.

Senator Dovcras. But they cannot force you to make a loan?

Mr. Gasron. That is true.

Senator Dovauas. If in your judgment it is unsound?

Mr. Gaston. That is right.

Senator Doucras. But their opinion is rather persuasive, naturally,
on yvour considerations as to certain loans, persuasive but not con-
trolling?

Mr. Gaston. That is right. If they say to us that it would be a
very good thing for the United States to make a loan to Iran; it would
be a very good thing for the United States to make a loan if you can
find that they have the repayment capacity, we look very carefully
at their repayment capacity to see if we can find it. We look at 1t
hopefully, but we look at it from a different aspect than if they had
said to us: “Well, Iran wants you to make a loan, but there is no sense
in doing it. We don’t see any particular sense in it.”

They are two quite different cases. We look more sympathetically
at a loan when they say that there are good political reasons why 1t
should be made, but we try not to make loans which are bad loans
simply because they appear to be in the political interest of the United
States or are sald to be in the political interest of the United States.

Senator Dovcras. In the 1920’s the New York banks used to go
in for Latin-American loans, and there was a very famous economist,
who was attached to them who would go down and claim to reor-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



EXPORT-IMPORT BANK ACT AMENDMENTS 17

ganize the governments and financial procedures, and so forth, and
then the loans would be floated, and the American public would
subscribe to the bonds, and I think every single issue, virtually, de-
faulted, and the American public was taken for a joyride to the tune
of hundreds of millions of dollars. )

Mzr. Gasron. I think Latin America has been unjustly blamed in
that connection. It was just plain bad banking. [ think much of
it was just plain bad banking.

Senator Doucras. On our side?

Mr. GasTon. That is right.

Senator DoucLas. I quite agree. I quite agree. The purposes
for which the loans were made were not carefully supervised. The
loans were excessive. I think it is a very black chapter in the history
of American banking and finance, and I would imagine that your
bank was partially created to get around some of the difficulties, due
to the fact that the private bond market had dried up for such issues.

Mr. Gasron. 1 don’t know whether my view on Latin America
would be of special interest to you, but I think very well of Latin
America as an Export-Import Bank risk. I think very well of them.
I think on the whole our loans to Latin America would stand up ex-
ceedingly well.

Senator ScuoeprpEL. I would like to ask you this: I have not looked
over your exhibits here, and I may be asking a purcly academic ques-
tion, but have you had applicatyions for loans from some of these foreign
countries that have connections with, say, for instance—just using it
as an illustration—the big steel companies in the United States or the
big oil companies in the United States, who are forced to charter their
operations or channel them through these foreign governments?

Mr. Gasron. I haven’t seen, Senator Schoeppel, any indication of
that in any of our applications at all.

Senator Dovaras. Mr. Gaston, the questions I asked were prepara-
tory to another one: Do vou take steps to follow up and see that the
loans are expended for the purposes for which they are asked?

Mr. Gaston. We do, but we don’t do it well enough. The reason
we don’t do it well enough is that Congress won’t give us cnough
money.

Senator Dovgras. Oh, I see. It is to be cured by a larger appro-
priation?

Mr. Gasroxn. That is right.

Senator Doveras. Like most evils.

Mzr. GasToN. Another reason is that the tvpe of people required to
do that sort of work is a very specialized type of people and they are
largely engineers, and engineers are scarcer, much scarcer than hen’s
teeth.

Senator Dovaras. I can remember the Bolivian loan of unhappy
memory, which apparently was spent for purposes very different from
those for which it was asked.

Mr. GasToN. We have been struggling with the Bolivian loan ever
since, and we have been trying our best to bring order out of it, but it
is a tough one, although they continue to make payments. We
would like to get that road built.

Senator Brickgr. That is the intercontinental road?

Mr. Gaston. From Cochabamba to Santa Cruz. It led from
Cochabamba, which is in the heart of a fairly well-settled region in the
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center of the Andes, to Santa Cruz, which is out on the plain and to the
east and in an agricultural country. It would form—create communi-
cation between that agricultural country and the metropolitan area
around Santa Cruz—around Cochabamba, T mean. Pardon me.

Senator BrickER. One is the same as the other to me.

Senator Dovcras. You have $500,000,000 leeway now. If we give
you $1,000,000,000, yvou have $1,500,000,000.

Mr. Gaston. Yes.

Senator Doucras. Do you feel you need this extra billion? Why
not take a smaller sum?

Mr. Gaston. Do you think we will go out on a spree with that
additional billion?

Senator Dovaras. A billion and a half is still a lot of money.

Mr. Gaston. I feel, Mr. Chairman, that we do. I feel that $500,-
000,000 could be licked up almost overnight through some national
or international emergency where it was highly desirable for us to
put out some money and to put it out fast, and I think we would be
in a very unsafe and, as I said, a perilous condition if the United
States were without resources in its own lending agency to make new
loans.

We have the Philippines before us and we have a lot more strategic
materials which may run into money, and then we have Japan. I
am sure that there is going to be very strong pressure on us to do
something for Japan. In fact, we have had 1t already. And I think
Japan has, within limits, some repayment capacity so substantial
lending can be done there. I don’t know about the rest of southeast
Asia. We have done $100,000,000 in Indonesia. We would like to
know more about how that is coming along before we do anything
more there. Burma, the conditions are quire unsettled. I should
say, coupling the Philippine and Japanese situations with the demand
that we will get from the Middle East, and the strategic materials,
that $500,000,000 is not enough of a reserve.

Senator Dovceras. $500,000,000 more would give you a reserve of
$1,000,000,000. Suppose we raised your limit from 3.5 billion to
4 billion. You would have $1,000,000,000.

Mr. Gaston. Mr. Chairman, we are not going to spend this money.

Senator Doveras. If you are not going to spend it, why do you
want it?

Mr. GastoN. We are not going to spend this money. It is for the
purpose of meeting emergencies in loans—for the purpose of meeting
known needs for loans which will further the interests of the United
States. I think this is a case where it is better to be safe than sorry
I don’t think that holding back that $500,000,000 puts the Treasurer
of the United States in any better position, makes any difference
whatever. The only difference it could conceivably make, in my
opinion, is that, if you come to a situation where the funds are des-
perately needed, then we would have to rush up here on the Hill and
say: ‘“Here, we've got to have some more lending capacity.”

Senator Dovaras. I have never known Congress to turn you down
when it was actually needed. We do not want to gamble with the
security of the United States ourselves, but we also do not want to
give blank checks to administrative agencies to spend the public
money.

Mr. GastoN. We have always had a blank check, Senator.
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Senator Douaras. There is always an advantage in keeping the
blank check limited in the total amount.

Senator BrickeR. Mr. Chairman, may I ask how much of this
money—possibly it may be a judgment estimate figure—how much
of it would be useful for strategic materials? And we know the
importance of strategic materials.

Mr. Gaston. I could just make a wild guess, Senator. I would say
$500,000,000.

Senator Bricker. We know the condition of our stockpile and we
know the need for the strategic and eritical minerals and metals.

Mr. Gaston. That is right; yes, sir.

Senator Bricker. $500,000,000 would be just the best guess you
could make?

Mr. GasTtoN. Yes, sir.

Senator MaysanNk. You said you had known needs.

Mzr. GastoN. The United States has officially promised to lend some
money to the Philippines.

Senator Maysank. That is right.

Mr. Gasrton. Idon’t know how much we are going to lend. It will
depend upon what we consider to be the capacity, what our own men
consider to be the capacity and the extent of the needs and what they
ought to have that will have to be in the form of loans. Then we
have Japan. I don’t know what the extent of the known needs or
what the extent of the capacity to repay may be there, but it will not
be small; it will be substantial.

I think the Middle East situation will probably develop into a de-
mand for some good lendmg.

Senator MavBank. Let me get this straight for the record. Known
needs that you are aware of now are stockpiling, Japan, the Middle
East, the Philippines, and would that be all?

Mr. Gaston. Raw materials.

Senator Mayeank. That will be strategic mostly, will it not?

Mr. Gasron. No. I am talking about raw materials for export.
T am talking about cotton loans and possibly wheat loans.

Senator Mavyeank. Wheat and cotton. Where would that be
shipped?

Mr. Gaston. Oh, it would be shipped to Western Germany and,
if we go ahead, as it is indicated is probable, with the further commit-
ment to Spain, they will be on our necks for a substantial additional
amount of cotton.

Senator Mayeank. Spain will?

Mr. Gasron. Spain will. West Germany is erying for cotton
right now, and through a half a dozen different channels they are
trying to get at us for cotton for West Germany. We are investigat-
ing that 'situation now. The United States now has a surplus of
cotton, of course, as you know, Senator, and I have an idea that it
will be necessary to use the lending power of the United States to rein-
state our world cotton trade.

Senator Maysank. Three years ago you would not lend a nickel.
Now, Mr. Gaston, you know that 4 years ago or 3 years ago you would
not lend Spain any money.

Mr. Gasron. That is right.

Senator Maveank. Of course, it is. I know who stopped that.
If you had done then what the committee wanted done, Spain would
have been rehabilitated.
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20 EXPORT-IMPORT BANK ACT AMENDMENTS

Mr. Gaston. T don’t think that Spain at that time was good for a
loan. 1 just don’t think they were good for it.

Senator Maypank., They had many assets to put up. I was over
there with Senator McCarran.

Senator ScuoeppEL. 1 would like to ask vou, Mr. Gaston: You
mentioned wheat. The matter that yvou have in mind of anticipated
needs, is that outside and bevond the International Wheat Agreement
arrangements?

Mr. GastoN. Yes.

Senator Dovaras. We are having a little colloquy here on cotton.

Senator Maysank. That was wheat, too, with Spain.

Senator Douveras. Mr. Gaston, let me ask vou this question, and
if 1 ask questions which tread on undue disclosures, you simply refuse
to answer, but how much of a margin do you think vou should have
between your ceiling and the amount committed for safety?

Mr. Gaston. Oh, about $500,000,000.

Senator Dovceras. So that if vou loaned a billion, you should have
a billion added authorization. That is, vou want to keep, roughly,
at least $500,000,000?

Mr. Gasron. I think this bill will provide us a billion that we can
safely lend out; ves, sir.

Senator Dovaeras. Not much more than a billion?

Mr. Gaston. Not much moie than that, except for the emergency
for which we are holding it.

Senator Doucgras. Of that vou would spend approximately half
$500,000,000 for raw materials, and $500,000,000 for the Middle and
the Far Bast?

Mr. Gastox. For strategic materials, Senator, that would be im-
ported into the United States.

Senator Doveras. The remainder for the Middle and Far East?

Mr. Gasron. Yes, str.

Senator Doucras. In other words, the point 4 program for the
Middle and Far East is too slow. What you want 1s large scale de-
velopment?

Mr. Gasron. That isn’t exactly the way I would put it. The
so-called point 4 program is a technical advice program.

Senator Douvaras. That is right; designed for a long pull.

Mr. Gasron. It isn’t a capital investment program.

Senator Dovarnas. That is correct.

Mr. Gaston. If the situation shapes up so that something can be
done for the condition of serfdom that exists over a large part of the
Middle East through some pilot programs, such as that which is being
done in Afghanistan now, in which we have a very substantial loan—
it is being very well done with the enthusiastic cooperation of the
Afghans—if that situation should shape up, there would be an oppor-
tunity for a large amount of capital investment to bring about a
higher standard of living and to create these 25 percent sharecroppers
nto people who actually live.

Senator Dovaras. Can vou make the Ioans conditional upon the
institution by the government of the reforms?

Mr. Gaston. We can make our loans conditional upon the adminis-
tration of the loans in such a way that they will in themselves con-
stitute a considerable degree of domestic reform. 1 wouldn’t say
that we could take extraneous matters and bring them in. 1 don’t
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EXPORT-IMPORT BANK ACT AMENDMENTS 21

think we can trade like that, but I think we can make contracts for
land cultivation——

Senator Dovcras. In other words, if it were for irrigation, you
would require wide land ownership?

Mr. Gasron. That is right, which would permit a breaking up of
these large estates and break up this system, this ancient system of
landlordism and serfdom which they have all over the Middle East
and which I think is a serious menace to the United States.

Senator Dovcras. I want to congratulate you for your foresight.
I only wish there were more people n the United States Government
who had the same view as you have on this matter. I want to
congratulate you, Mr. Gaston.

Mr. Gaston. Thank you, sir.

Senator Douvcras. I have no more questions,

Senator MayBaNk. You have the asset in the material itself in the
importation of all these strategic materials.

Mr. Gaston. Most of this stuff we can work on.contracts entered
into with General Services, whereby the General Services will pay us
direct and the only gamble we take is that the people to whom we
lend the money will actually produce. Well, the reason for believing
that they will produce is that they have a strong incentive to produce.
They won’t make money themselves unless they produce.

Senator Doveras. I have no more questions.

Senator Bricker. No more.

Senator ScHoeEPPEL. | have no more.

Senator Doucras. Senator Maybank?

Senator Maysa~Nk. No.

Senator Bricker. I think you have made a very clear and forth-
right presentation.

Senator Dougras. Thank you, Mr. Gaston.

Mr. Gasron. Thank you, Mr. Chairman.

Senator Dougras. You were a very excellent witness, We are
very pleased to have had you.

(Whereupon, at 11:50 a. m., Tuesday, August 28, 1951, the sub-
committee recessed.)

(The material inserted in the record by Senator Douglas follows:)
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22 EXPORT-IMPORT BANK ACT AMENDMENTS

ExrorT-IMPORT BANK OF WASHINGTON

Past operations, loans fully repaid, as of June 30, 1951

Country

LATIN AMERICA

Argentina _____________________
Bolivia.
Brazil

Colombia
Costa Rica.
Cuba__. . ____

Dominican Republic.
Ecuador.
Haiti..__
Honduras_
Mexico____
Nicaragua.
Panama_,_
Paraguay.__
Peru____
Uruguay ..
Venezuela .
Miscellancous Latin America. -

Total Latin America.____

lati Disbursed and repaid
e Cancelations
Credlit;ofauthor- and expira- [————————— Interest
tions Dircet Agent banks
$93, 480, 000. 001393, 090, 000. 00]  $390,000. 00| ____.___..____ $28,376. 44
2, 178, 004. 50 48,250. 58] 2,129,753.92| .. _.______ 116, 480. 63
151,459, 625. 50{112, 954 717.23] 12,759, 701. 82|$25, 745, 206. 45 2, 151, 325. 57
16,191, 747.60] 8,263, 678.30; 2, 978,221.70] 4, 949, 847. 60 452, 211. 61
12, 888, 456. 00| 2,052, 153. 88 831, 802. 12] 10, 004, 500. 00 669, 783. 63
1,723,000.00{ 1,448 392.71 50, 878. 62 223, 728. 67 4, 954. 06
90, 366, 535. 31 34, 198, 061. 95| 30, 130, 973. 361 26, 037, 500. 00| 2, 069, 946. 84
300, 000. 00 16,067. 58] ___ . _______ 283, 932. 42 3,225.09
1, 105, 000. 00| 1,075, 000.90 30, 600. 00 .72
8,350, 000. 00| 2, 670,000.00| 35, 680, 000. G0 .30
2, 700, 000. 00, 1,700,000.00/__.__________. 1,000, 000. 00 82,772.75
26, 709, 832. 83| 5, 683, 308. 80| 2, 789, 291. 20| 18, 237, 232. 83| 1, 846, 313. 80
3, 235, 000. 00 585, 000, 00| 2,000, 000. 00 650, 000. 00 406, 206. 38
4, 500, 000. 00| 2,012, 296.12] 2,487, 703.88|______________ 207, 790. 57
1, 400, 000. 00| 1, 200, 000. 00

37, 000, 000. 00
11, 560, 000. 00
35, 951, 000. 00
118, 983, 198. 91

37, 000, 000. 00,

11, 500, 000. 00
32, 805, 421. 65
94, 370, 933.75

447, 400. 00
20,078, 226. 31

2,698, 178,35
4, 534, 038. 85

216, 113.38
3, 761, 542. 29

620, 021, 400. 65442, 673, 282. 35

82, 783, 952. 93

94, 564, 165. 17

13, 498, 497. 93

Japan.__
Philippine Tslands. .
Saudi Arabia_____

151, 943, 320, 99
16, 000, 000. 00
100, 000, 000. 00
1, 130, 000. 00
100, 000. 00
55,158, 121.05
25, 600, 000. 00
5. 000, 000. 00
12, 467, 860. 00

367, 399, 311. 04

4, 550, 357. 86
16, 000, 000. 00
100, 000, 000, 00
667, 570. 61
100, 000. 00

15, 000, 000. 60

25, 600, 000, 00]_
5,000, 000. 00|

12, 467, 860. 00

179 385 /88 47

137,074, 015. 08

10, 318, 957. 05

240, 030. 64

17, 199, 999. 93

Austeia.____________ . _____
Crzechoslovakia_
Denmark .

Finland. ..
Germany_.

Unm\d ngdon_ -
Yugoslavia

Total Europe......._____
OTHER COUNTRIES

Australia___________ ...
Canada . . -
Fthiopia. _. .
Jamaica . __
Puerto Rico. .
Virgin Islands______________.__

750, 000. 00
23,728, 931. 61
10, 000, 000. 00
28, 636, 772. 77
7. 608, 412. 93
2,375, 000. 00
1,000, 000. 00
49 256,197, 91
1, 903, 000. 00
"84, 995. 90
11, 000, 000. 00
6, 740, 000. 00
5, 500, 000. 00
50, 000. 00
15,072, 871. 78
17, 155, 000. 00
22, 500, 000. 00
517, 667. 00

750, 000. 00
950, 781, 01
10, 000, 000. 00
1,398.72
3,006, 750. 75
2. 375, 000. 00
410, 000. 00
6,341, 628,18
1,892, 217,97
108, 596. 70

10, 552, 000, 21
6, 703, 822. 27
4,229, 134.35
50, 000. 00
1,391, 797. 89
10, 889, 000. 00
22, 500, 000. 00
517, 667. 00

11, 682, 592. 36
4, 592, 103. 18

4, 559. 00

58, 270. 31

7112,333.06
2,155, 000. 00

590, 000. 00
40, 952, 646. 92
10, 782,03
786, 399. 20
226, 612. 00
36,177.73

13, 568, 740. 83
4,111, 000.00

539, 881. 08
179, 973. 81

204, 683, 849. 90

82, 669, 795. 05

1, 400, 000. 00
364, 965, 000. 00
500, 000. 00

256, 000. 00

450, 000. 00
250, 000. 00

1, 400, 000. 00
187, 550, 000. 00

250, 000. 00

9, 888. 70

Total other countries_. ..
VARIOUS COUNTRIES
Various countries__..___._..__.
MISCELLANEOUS—GENERAL
Miscellaneous—General .. ____

Grand totals_.___________

367, 590, 000. 0()

7, 500. 000. 00

1.612,973. 67

189 22o 000. 00

7, 500, 000. 00

500, 000. 00

1,612, 973. 67

15, 709. 00p

1, 568, 807, 535, 26/901, 453, 866. 07

433, 601, 675. 24

233,751, 993. 95

36,974, 350. 28
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EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS

1.

July 31, 1951.

A i B Not YEv Disuvrse An [ st axnp Commis- | U, B,
COUNTRY AND hm‘,ﬂ OpLicon c;‘.:“. m.,,.g".}““"’"x.'w. 0: m‘ Caznrra CANE(‘ELLATIONS avp aLANCE Nor YE? ISBERAS ) = QUNT ns;vné:; e Privcirar REPAIT Px 2 l:;g:;r‘s_-r AND m‘mx aléa‘rp u::a (?' Bm:cl o: ::;:nm
Naowas of ruarsntors are shown in parvathesrs) g Ohgics Botes are ABowH 4 pares hases) Date Amount l/ XPIRATIORS. Awinount Lxpiry Date Eximilnk Y o IE‘;B s o oN Loans ox Loaxs EXIMBANK ACCOUNT Ou 5 ooy

rremeeremenermnreeereero TN AMERTCA. e e e e e L..~0 80me case8 certain. secments.
of the credit have been fully repaid

A ine: N N - end are included |in "Past Operetions'

Agencia de Transportes Moore Mc-
Cormack, 8. A., (M-McC. Lines,Inc) 408 (Harhar.b 9-18-16 |$ 210,000,008 . 5,214.80.%. O 20k,785,20 § 3 61,415.56. % . . 243,349, 64 21.000.40.
o] fum of A ine_ Banks. L77..|Dallar. exch 5-17-50 125,000, 000,00

.. 36,964,700.67 ! .9-30-51 | . 88,035,299.33.! [EUSSESRSS SOO 5 035,299.33.! ... 973,082.98

EqQuipment for producticn of
Socledad Minera Argentina,.8..A.... 495 |Tungaten and sulshur 4-26-91, 5,000,000.00 5,000,000.00: 6-30-53 S .
Total. . 130,210,000.00 5,214,80 | . 41,964,700.67 88,240,084.53 | N 61,435.56 88,178,648.97. 994,093.38

Boliyia: ) L O S NSOV RO
Corporacion Boliviana de Fomento | 314 |Materials, equip. & services
(Republic. af Bolivia) 315..|Patroleum 3= 642 8,500,000.00| . ... e e B500,000.00 (o 768, 600,00 7,7133,400.00 1,085,169.95 .

1h |

Do A5. Highvay 3- 6-k2 [ 10,320,000.00 | . e} 10,320,000,00 | 6,000,00 10,314,000.00 | 1,771,998.88

Highway construction equip-

Do 467, ment. and sarvices 10-28-49 16,000,000,00 7,546,374.87 ! 6-30-53 - 8,453,625.13 | 8,453,625.13 116,108.98 587.971.83

Tatal -.34,820,000.00 1,546,387 | 27,273,625.13 | i 774, 600,00 26,499,085.13 | 2,973,237.41

Brazil:

...Amarican-Brazilisn. oy Bo X233, [Txopical products 6-12-39 LAT,089.281 ol e L1AT,089.28 A 989, 069.09 127,980.19 5,47k 48
State of Bao Paulo-8orocabana lectrical equipment
_ Bailwey (Banco doBresil) . . . ... | 298.. |[(Blectrical Bxport Caxp.) 4- 3:-40 4,471,806.50] . e ] 10T, 806,50 Lo 3,801,035.61 670,770.89 1,151,878.36
Cia. 8tderurgica Naciocmal - Banco I
.30 Brasil (Republic of Brezil).. 1269 [Steel mill equipment... . | 6-19-8Q | 14,688,416.08| | ... 1k,688,%16.08 | . 1.594,035.65 13,19%,380.43 1,801,379.46

Do 269 da 6-19-40 1 . 30,310,583.9R . .. ..o T, e 230,301,583, 921 5,199,698.60 {  25,111,885.32 | 6,160,957.0% 4 e
__Qompsnhie Yale do Rio Doce, 8. A..| 310 |Bailway & mining equip 3= 3-42 [ 21h,000,000.00| ... I e e e B AU SO USRI AN N
Less: Advances for participent | 7,000,000.00
T2000,000.00. . oo e e e e | T2 Q00,000,000 | ] 700,803,261 6,208,196, Th | 2,068,510.49
Companhia Vals do Rio Doce, 8.A.
: )2 ,,,,,,,,,, S |.358. [Railvay equipment 1-27-45 22000,000.00( . 1. U 5,000,000.00 | .. 167,213.05 4,832,766.95 | 1,085,202.19 o

National Treasury of Brazil lectrical equipment
__Centrel Railways of Brazil 359...[(Blectrical Export..Corp.) 2-12-45 4,500,000.00( . 701,392.86 | . . . . 3,798,607.2% | . ). .1,688,269.84 2,110,337.30 | 627,970.86

Lloyd Brasileiro
....{Bangeo 4o Bresil) 376...Cargo. Steaners. 9:-11-45 38,000,000.00 | b ) ..38,000,000.00 | e 15,950,800, Tk 1 22,049,198.26 »,551,112.24

_..Papair do Brazil . 403.. |JAirline squipment 5-. 8-46 2,600,2.86 | ol 4. 1. .1,600712.86 | 1.600,712.86 R067.56 |
Moore-McCormack (Navegacao) 8. A.

{M-McC. Lines, Tne.) . ... .. ... hog;xm-hm- 9=18-48 115,000,000 . e e

__Natl. Treasury. of Brezil ... | 418, Materinle, equip. & sexviges | 2-19-47 7,500,000.00 | . ... 323,67h.3%02-31-51 |  6,976,325.66 | .l 1o 6,976,325.66 381,342.36
Sorocebensa Railwa; lectrical equipment

_{8tate of Seo Paule) ... | b2k i(Blectrical Bxport. Corp.) 4-23-47 6:649,02] 3 ] 32799, 800,72 2,849,580.68 5kh, 681,31

Cia Municipal de Transportes T

._..c;:mng:j:z_,sm,mm ..................... 147, Buses. (Twin Coach. C ) 7-21:48 3,655,000.00 1 451,997.56 | ... .. e 3,203,002 11, 70N 450,00, 1,498,552.5% | 158,056.71
Cin Bresil de Energia Electrioca ., 8. Materials, equipment
{Brazilian Elactric. Power. Co..) AS56-A and msrvices 12-22 L8 L 2,336,000.00 .. 12W,M6M.AB - -3 & UG 5 1R - b 287,328,000 1,924,207.82 156,980,35 SR S

Rper, aa

Canppergla Electrica aa Behila  Luss a0 12:22:48 423,000.00|  163.583.321 ST - X U - R L 52,029.00. 207,387.68 17,126.85 o
Cia Central Brasileire de Forca

. Blnctrica (B.K.B..C0o.) 456 .40 12-22-48 | 122.,839.00. 3.084.73 [ U, R 18,758 27 1,986.20 103,768.07 4,601.89
Cia ¥ Tuz de Minas Gerais
(B.E ;Zf"'éo’) . 456-. do. 12-22:48 158, 249400 | oo S 158,149.00 | e 19,152,33 138,696.67 9,284.10

Cia P Luz Fordeste do Brasil
(B.X.P. Co) ° 456: do. J12-22:48 | 17,000.00]....... 35,R87.78 | R L,72.220 0 b . 18,081.00 . ... 93,631.22 )  5,892.99

108,722.65 8,%03.10

I A18,000,00 b 35,186.63 79,813.37 15,834.10

fiagTgren o lue do Parana L6 a0 10-22-48 250,000.00 110,527.35 . 139,472.65 30,799,090

B ByPy-C
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EXPORT-IMPORT BANK OF WASHINGTON

STATEMENT OF LOANS AND AUTHORIZED CREDITS 2

s i - July 11, 195)
. Nor 1 De SET i < ARURSED
CouNTrY AND PEOMARY OBLicoR !Cazner CosuopiTy on Pyrrosc CrxoiTs AUTHORIZS  CANCILLATIONS ANG b Tarares Now Yei Dishusan ! Axount Disporsir PrixcITAL Rzpatn warxr.u, Ourstanping | INTEREST anD Comuts- | Unusep Bazance or BALANCE OF APPROVED
Nazes of guarantors ars showd in perenthass) | "No. (Nwmmes of sxportans from whom baak purchased Date A " EXFPIRATIONS 4 i E D By Commeraal Rauks oN Loans N Loans s10Ns CoLLECTED FOR Guarantxeo L/C ALLOCATIONS
obligor's notes 4% shows in parenibees) moun! I Amount i Expiry Dete Eximb»mk i St BB Risk & g EXt2ANK AccooNT OursTanpiNg OoTsTaNDINgG
. o [ —

i
Brasil = d — BT S B T . N Y d ....................
‘Cls Energia Electries Rlo U.3, materials, equipmant i }
: 1222048 1,013,012.00 [ 626,382.74] o 386,629426. .. e A9, BORI 336,770.47 ... 15,128.76.
;-sl

Grand {R.E.P. Ca.) 4361 and . services....
Cla Peullsta de Forca e Lus U.3. materinls, eq
{B.E.P. Ca.) 456wL| and_services 122248 3,179,000.00. 1. ABR,AT0.2L1 . e e 3,026,523.29.1. ... e 391,017.00 2,635,508.79 | .....216,151.32 |
Enpren Intl. de Transportes Lida, Perries & Comverted LST '
Geral.da Breeil, Ltds.} A66._ | yeasele (Wigeine, Inc.). . | 10-26-49 3,806,200,00 \ o] 3,806,200,001 . o T61,240.00.0 . 35044, 960,00 o AR24524,60
Ciunto Aratu, S.A. (Cia Nac. de (Al1is-Chelmers Mfg. Co.
..Cimente Portlend, S .Ad). 478, | Equipmext. for. cement. plant Sed 50 3,22, 500.00.) i 2,062,500.00] 71552 . ... 1,080,000.000.. ... e 245080,000.00
Cia Paulista de Estrados
e Fexmo. .. ... 479...| Ballway. sguipssnt 62250 8,817,600.00 | .l 7,900,746.51] 6-30-52 | . .. 856,853.49| . . ... . 1. . B56,853.49 !
Cia Siderurgica Nacionsl-Benco
do Braeil (Bepublic of Brasil) 481 | Steel mil1l aqud t. 72050, 25,000,000400. . ... |  .25,000,000.00] 6=30m52 o e
Sociedade Brasileira de
_..Minerscan Ltde, . 491... | Production . of. ore 2-_8-51 20,000,000.00. 1 30,000,000,00| . 6=30~551 ___ e - . sl e

. S 203,002,890.04..| ... 2,369,196.73!.  65,546,920.85| . | 104,775,188.54 |  30,311,583.92| ..38,756,459.37.. 96,330,313.09 | . 19,171,310.44

B P72 > O SR 7R - . / 1% 1) N7 X SO,

Chile;... e e e [ O U R 5
corpoucion dn Fo-nto do la ;
... Produssisn (Republic of Chile)... .|245a.| Tudue d & _mechinery. 8-27-39 1 MA,539,260.24. f.. L : 1 1y 539,260.24). ... 13,464,260.24 |......... 1,075,000.00 |.._...1,7%0,170.06 .

Do 23 T I — A2=30mld $,200,000.00. | ... . . ‘ I ... 6,200,000.00] ... 6,000,000.00 | .. 200,000.00.|..........429,950,31

N 4,750,000.00_| .._._2,050,000.00. 505,569.91

De 245¢ do 1230l 6,800,000.00

. 5,000,000.00 | ... . 4,886,560.00.1 113,440.00 | . 529,413,034 e
_250,000,00| ... . 175,000.00 75,000.00 | 23,559,73
897,300,001} 7372840400 17946000 . 86,492,39

..Lhilean State Railways. 313...|Rallway equipment m bmf2 5,000,000.00 | ... ...
Corporacion de Fomento de la Dollar exchange

_.Produccion (Republic of .Chile). .. ..|355. .. lIngenisria Elsctries, S.A.Co.| 12=30ubd 250,000.00 .
Locomotives (Baldwim
..Chilean Stata Reilways . .. . 372 1L tive Works) T=13=45 1,200,000.00. ... . 302,700.00
Flectricel Equipment '
Chilean State Reilways . .. .. 373.... (Rlectricel Export.Corp.) Tel3mlb 2,800,000.00.|. ... 168,107.40 (. L 25031, B92,60 . 1,081,525.40 | La5501,367.20 | ... 100,755.449
- Corporacion de Fomento |
(Republie of Chile) ... ... ... |3T4. . |Steal-mill equipment 9=11-45 A8,000,000,00 | Lo 48,000,000,00 L 797,500,405 A7,202,489.60 | . 3,923,241.86
Chilean State Railways U.S. materials and
...{Repudlic.af Chile). ... 410 .. |aquipment 10016l 5,000,000,00 | . oo ..500,000.000 11=30-51 | ... .4,500,C00.00 ... ... . . 2,120,000.00. .. ....2,380,000.00 | . 268,937.59
Corporacion de Fomento
..{Republic of Chile) ....... do 10-16=46. 6,700,000.00 | . s 1,200,000.00 1. 12=31-52 . 54500,000.00 J . 1 525,000 L0 3,975,000.00 | . 417,578,280 [P
Machinery and equipment
Da . 463....|far. rayon. plant LAl 1,200,000,00 . O OO (SR, o 1,200,000.00 | - 1,200,000.00 | . 34,750.68
COrporacion de Fomnw U.S. materials, equipment
_{Bapuhlic of Chila) .. apd aarviecas 10e_5249. 25,000,000.00 | . 1,083,000.00 | ... 1 23, 07,000.00 | e _23,917,000,C0 | 819,198.69
Railway and construction
___________________ Do . 5.....|@equi pment: 102649 2,75%0,000,00 (. .. L 2,750,000.001 12-30-52 (.. ot . e

oad building machinery,
____________________ DO . e e 485 lequipment. and supplies. Bl 750 1,800,000.00...1 .. , 1,200,000,00 [ 12-21-51 | ... 60, N N £00,000,00 4,890,431 . ~

127,239,260.24.|.... 1,553,807.40 | 5,650,000.00 | . .. ..99,290,192.60 | _20,739,260.24 . 35,517,696.04 |  84,517,756,80 |  8,914,507.26 | .\

ColombAms e e oo e e | e e B T, e nan e ne e an e S U S SOOI URUOU ORI SO PP O JRU B
4,137,292.52 2,027,268,83

_Republie.of .ColORBAR ... ..co.oriemrrericrun] P9%. .. (Materials,ecuip, & servions | Se ladl 10,579,75%.52. | L 30,579,750.52 0 ) B k2545900
...5,069,050.00 ... 43350,198,48 | 1,184,907.12

Do. Da S Leudy] g L2n'91R A e e
Cajs de Credite ario, Indws,
7-Minero (n.;..m:fr.e Colembia).....346 » T 1nl3 10,000,000.00. | e 35300,000,00. | 1223150 | 6,900,000 ..-606,000.00 | 6,294,000,00 300,765.37
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EXPORT-IMPORT BANK OF WASHINGTON

STATEMENT OF LOANS AND AUTHORIZED CREDITS 3
. e, July 31, 1951
CouNtat aND Pai ] lCaporr Ci 1T 0% Pyne, — Cambrre Awrmonisas | o o AND l__ “Bavancy Nor Yar Dissonssn AMOUNT DisnumsED " Prixciea AID ! Prmver, STAND Inteaest anp Commus- |  Uwosen Barance or BALANCE 0¥ APPROVED
e of Posrotos a7 hows o st | Ne! “wﬁ%’.‘i’ﬁfﬁhﬂ Date Amount Exrmmamons | Amount Expiry Date et By Commercial Banks | jio,i'y_f,ff,ﬁ" J_m on Comma """ | sioxe Concrap rox i ek ek
| L b
,,,,,,,,,,,,,,,,,,,,,,,, LATIN AMERICA lcnt.imrd — I -
Colaombia-comtinwed . e e e
Elpreu ds Ensrgila Fioekriee 8. A.
_.{Banco de la Repwblica et al.)- j -
. fOpalioteed) 35%..| Mekeriada. snd. equipwent 3a29-Mk 874,999,918  874,999.97 | § 4. s I s 4
(Balawin Lecomot.ive. Hoxks) 361,300,000 36,738,001 bl 330,68.00 1. ‘ ARGl e,T3e.33_
........................................................ (Karite G ) f AT 35750000 ] e AATIRO KR 16,3R.7 ;
{Teylor Pange and Plpe ¥orka) | 450,807..00 45,080.00 o 505, TR7.00 .180.320.00| .. 225,507.90] ... 76,13.16 ‘
I
|
,,,,,,,,,, . {Inited Staies Steel Myt .Co .....326,693.00 . 21,855.03 | 304,837.97 - 1h1,b85.00 . ....163,352.97. 59,799.. M
f | :
(Mastingh RBlec..Int..Ca) 1,322, 597.524 115, 920.00 . 1,206,677.58 55,370,000 . ..661,301.§2,§.,,,, ims k.0l
Republic of Colombia-Conse jo Adm. !
....de.,lol,larrocmﬁnl.bc-..la..cgl,,,;..352,., . Railway Equipment .| G-PB-BA i . . 2 600,000.00 . 2,600,.000.00 .1,h71,607.30.. . ,39e.70} . .. . 158,5e7.88
Do e 382 2o . | G:28:Rh | 3,000,000.%0 i B . 3,000,000,80 | ... 1,055,600 2 . L. k378.28 . 2TT.8m.| -
Eotel Sen Diego S. A. . Goods and serviees for hotel i I
... {Baneo de 1a Bapubliem) 365 ruction 4-27-49 1 3,057,600.00 i 1,838,33%.33 6-30-52 |..... 1,219,265.67 e - 1,28,265.67 .. 34,009.82 589,3h3.12
Seagoing hopper d.redao : '
.. Bapshlis of Colombia 438 | (George P. Magn iatan} 12-30-k7 | 1,978,600.04 | 7,130.19 X .~ L,971,%79.25 1,000,000.00 ... 971 N(9.25 ..168,930.50
!
.. Repuhlic of Colombis . ... .| bh2-A Righway eonstruction S5n=50.0... . 2,500,000.00.1. . ... 1 373,106.47 {12-31-51..  2,126,893.53. : 125,000.00 | ... 2,001,893.53 ... . 3051322 IAZBLOZ | . . ... .
De < MM2-B BUBEA. i e e B B=BOLL TS50, 000.00 L ' [ SO 750,000.00 [ A —750,000.00. . ... ...... S, 780,821
i |
Do .‘m o R truction 2-13-48 1 5,500,000,00 ’ 122,545.79 | 12-33:51 5,377, 454.2% 1.005,000.001 . k352,423 . 262.M5e.90)
Do .. .. -1 4%2-D RBatlroed spare parte ... | 2:21:5) .. 105,000.00 i 1073, 000.00 !12-31—51 e e - e B
Bo 1480 | Conatruction for gratn mkomed £-29-30 | . 2,200,000.Q0 | 2,200,000.00 | 6-30-52 L TGRS
De |46 Freignt sva. pessengar vessal| 8:24:50[  645,000.00 | l, ! 645,000.00 . - 645,000.00 N .
Consejo Adm. de os Ferrocarriles | ! |
_Nac. de Cal.{Republic of Colmbiu) 90 . lI.um;el electric locomotives _|...1=11-51 1,503,289, coT : 1,503,289 oo_‘w £-30-52 B
Total . % - ‘ e e 56,739,598 .44 1,117,475.19 ‘ 9,242,375.59 1 .34,959.%499.18 131,520,243, 48 1 l7,57l,,573,,§2,l 28, 507,87h,64 %,893.557.66] U
________ I A T i ! 1 . ; § R
{ i | | i |
Costa Rioa: 4 ! ,,,,,,, . i i ’ I S
! i i ;
..Reyublic of Coste Rica 1330 {Conatr. Mawerisls & eervicen | k-22-42 7,000, 000,00 15,000,00 ‘ | 6,985 .000.00 l 588,156.131‘ 6.396,843.5% 2T, %h.08
,,,,,,,,,,,,,,,,,,, E | i | \' — j
‘: ? ! | '
Cuba:.. o - ! ! ' : R O R N
f ! [
_Ciuban Rlactric Company 1493 |Equip. materiels & services. ... .3228-51.| ... 12,000,000.00 | 12,500,000, 00 | & 30-53 ¢ } [ N
i i t
- | | | o
. i | < |
Dominicsn Republic:......... AP DO R } l ! | S -
Construction mmtexial, : . : i
..Rominican Republic. ... .. L266 | sgaipment and serviess. ... 62 7:h0 | _...3,000,000.00 ‘ : L 3,000,000.00 2,991,3RT.76.1 . 8,572 5B TOTNS ke
. . i { !
e B A RS | S T - B I
| ; | | | N e
77777 ~ ’ - R Ty i v .
o : ‘r I | 3 |
--------- ; : B e R i o o ; o — :
i ! i i :
o S e T PSS (PR, - sl i
; I L ~ :
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Form No. EIB-91
CRav. 3-24-48)

EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OrF LOANS AND AUTHORIZED CREDITS 4
July 31, 1951,

| Cu¥piTs AUTHORIZED 5 Nov Vet DiswuRsen AnoUNT DissURsED

. . ! InTEREST AND CoMMIS- TUrusro Barancs Barance PROYVY
-CoUNTRY AND PriMaRY OBLIGOR i CrEDiT| CoumopiT: oR PUTRFOSE e R oo | CANCELLATIONS ANC | —— - Paincrest Repatd PriNetray Owrsranpive or NCE OF AP =D
< bank purchased 3 B ; 21088 COLLECTED FOR LLO
e o grontons s how (o e ; No. . iamedspoien o mhom bk purc Date Amount Exrmsmions | ot Expiry Date By Commercial Banks on Loane o Losws oxs Cou Gosnanrzrn LiC ‘Avsocarions

B
| Exim{nnk at EIB Risk EX1M3ANK ACCOUNT OursTaNDING Ovrsranpive

!
. LATIN AMERTCA. - continned .. | . ..
i

Ecuadors ... ... ...
M\micip&lity of Quito
f of .Ecuador).. . .oove e Ll$2,360,000,00 | 6-30m53 B 1,640,080,00 [ ........|$....223,11500% . 1,016,885,00 F ....¢
cipnlity of Guayaqml

_{Republic of Ecuedor) . .. .. . . 328 .. .de. . . .. A2l ) 5,300,000.00 OO o . .5,300,000,00. 4 . o 399,035, 26, 4,900,964, 74 - ...325,010,84

..j.328 ! Meterials, equip,. & services | 4=22-/2 1% 4,000,000.00.

_Republic..of Eeuador. ... 343 Materials,  equip.- & Services.| 12-18=42 | £,791,900.80 | 2¢,829.9 .. .. .. ... l.... e BTRLAI0,10 ) 2,495,819,70 ... 6,275,250.40 | ...1,77Q,993.14 |

|
_Rapuble_of Ecuador. ... 432 do. 10= SwdT | 2,720,000.00 1 1
u.S. Mnhinery, oquipnant 1

2,720,000,00 | 6e30-52 ST S SO R e

..Republic. of Ecuador-Unalledted ... | 47l-|-and-services... vt 12w L@ |...... 3,25¢,000.00-.1.

3,250,000,00 |.12~31~51
I 1,200,000,00. | 123151 | . 380,008,00 | ...l :300,200,00. .
,,,,,,,,,,,,,,,,,,,, Be .. ... |470-BlRailway equipment. ... 12mLlmds 1,500,000.00. | e 1,042,902,14 | 12-31-51 |. LS7,007.86 | . .l AB2M6.TL|. .. . 438,88.15 . 2,674.08

.Republie.of Ecuador L-4. Highway meintensnce.. . 12=14=43 1,500,000,00 |. .

i Mechanization of rice f‘ ‘‘‘‘‘ }'"" T
o Be e 4 TleG | produstion: - . PSS S S .- 11 IO 250,000,00. [ ok e R X 250,008,08 | .. e BB0H 000, 00 | e Ry OTBB et e [ .
! Rebabilitation of water st 500,080.00 400,000,00 1231052
4B ey USRS Y -~ 7S s I S ,000,00. ... .00, | 12w [ R
A Inplp-%zyva:znt of (‘iu‘yaqu.ﬂ & { ’
Do 500 Quite aixporia. | 2219250 1.080,000,90 e 3a000,000,00 O N .
Total.. SO R 28,811,900,00 | - - 20,829.90 | 12,072,902.14 | 16,718,167,96 |- . omoloo 3,136,216,67.1. 13,561,951.29 | 2,191,549, 61
1 ! t
0G0 s DY S ‘ .............
Hadtla . . e A — [ ! . . SR B 5 .......... S N S o
! |
_Societe Haltiano-imericeine de . .. “ [ S A Y S SO . ; : e JE T J OO RS e e
Developpament .‘.griccle(ﬂepublic ; Development of rubber and ; i ;
.af Haiti). 1295 . .other tropieal . ucts ... 5= ladl | 5,000,000,00 ' ' Ll 5,000,000.00 . G 2 1,025,300.00. | 3,804,500.00 L. JyA@S,OMGTL . ... _
:Construction material, . ! ! i
_Republic of Haitl 457 |quipment and services 12-29-48 14.002,000,00 © o ad4a000,000,00  12-31-5) o B e SN NS _

. Total. Lo e 390000000000 F 1 14,000,000.00 , 5,000,000,00 | L 1,025,500000. - 3,9%y500,08- " - LyA38, 0L Tl |
; ——] :

Haciox;n'l"l’irmnr dci;ra, S.4, T Highm conatruction
. (Uaited. Mexican States) . ... - . .| —.... eqéipeont & services. . ... .| 8=21=41 | . 30,97,767.17,
: Steel-mill equipment
Do ...|323. |Altos Hovmos de Mexieo ... . | 4=10=42 .. .. 2,000,000,00

4,000,000,00 2B TRANT ] 22,200, 596,00. | hyT50,1TL1T | - 3y LTBgBTh T s

500,000,00 | e e 0, 500,000,0Q L e 3 4 408, 000400- | oy 0925000400 |- - 1, 184y BbZedQ |- rrr oo

1

|
Ered Leighton, Inc,. e 338 {Mexjean handioraft - EnlBwd2 . ....1,085,497,75 70,000,00 B, U148 | 12=31=51 | oL 1,009,756.27 o 935,497.75 L. . T4, 258,52 | . ... .15,125.85 | Bevolving credit . .. . .
Nacional Financiera, S.A, Rajlway equipment-Nationral : | !

_{United Mexican St.ates) 362 |Bellwey of Mexico 322=l5 19,000,000, 00 ' . o _|--. 19,000, 000,00 i e 8,150,000,00- .. ... 10,850,000,00. |.---. 2,627,970, 17. [
“Cia Fundidora de P.y.A, de Steel-mill equipment~ :
_Mopterrey, S.A, . 366 . |Elactrical equipment L7591 800,000,00.. e (S .,,800,000.00,,‘, - 375,000,400 ene 4255000,00.- - - ... 50, 597527
Nacicnal Financiera, S, 4, i : .
. {United Mexicen Stales. .. 1379.....iMateriala. and. supplisa 3e2Lwf5...|......20,000,000.00. ... R . e 205 000 000400 |- e . 3,05,000,00 |- 16,926 5000500 2,005,445+ 50
Nacional Financiera, S.A. (United U, S. equip., facilities |
_Mexicen Statea)-Unallotted 427.....and. services Lm30mA4T. 344,250,00..| ... R
Naclomal Financiera, 8,4, Nueva Cin, Electrica
{United Wexicen States) ... ... 427-h Ghapala, S.A BN PR3, 20 N 5500,000,00. .350,000,00.. |.

405,T20.0Q. ... .. 2,744,280.00.1... . 208,303,53 | ]

Da e 2B A g oul tural - Rquipment. 1312/ 7. 5,000,000,00 ;.. S SRR RO . .5,000,000,00.. |- .. e e 1,826,000,00 35174,000,00. 24,960,211

427=D.Bailway equipment. ... 120 g .. Ty000,000,00 L ) R e 750005000400 T 2’,]_,12,763,‘13 ________ 4y 89%,236,82. . 672,364 51 S

Do ... e 2B T Sugar Bl 12m.3ul] 591000, 0004 00 |- --e.orrrrre eemmrmre e e eerre e 5,000,000,00. .. ... C...1,500,000,00.... . 2,500,000,09 442,155.29.
[Armontum sulfate pumt
Da R2-G ... e 20 L emh8 6,000,000,00 1,000, 000,00 .| 13wl BwS5Y. ... £
Tampic,o-uiudad Madero
,.At.?.v-_ujilatar woxka... . BP9 1 1,505, 75000 | oo s e e 1,505, 750480 | oo 1 818, 280,00 L 82,909 Mk .
SN YOOV - % 3 \:i:zf‘ ;z:ig:eﬁtgﬁﬂmm..m 8 3mhS [ 12,800,000,00. .. reel0.375,000,00. 1. 12031-51 | ... 11,525 000,00 e el 576,250,000 10, 948,750.00 4155925003 e o .

5000,000,00.... |- - 4204 950,00 4y 789,050,00 276,202,75

&

b i L A N S A I S
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Form No. ETB-91
(Rev. 3-2-48;

EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS

5e
July 331, 1951,

CouNTRY AND PRIMARY OBLIGOR ;Cnnn'[ CoMMODITY Ok PURrost ,_:;;k,,cnm""’ AUWO“‘“" - b s ' Daiance Nor Yer DisBuxsED AMOUNT DISBTHSED I B " | Paixerr, . I InTeREST AND Conmis- | Unuezp BALANCE or B A
N f s s 1o o prasione) | No | ceppavEelmowsnimre | pae | awouss | Exeiimons Ammount Bapics Date TN s CoER | 7””&"{3&? CoT Lo e Clene ey | g 1IC hiocimons
i : I
TATIH AMPRICA o cOBEATMed ... . oorrooooechonis cooccoe e U N ¢ ’ ....... { -
Nacional Financieras, S, A. Reilway equip. - Southsrn ! |
_____ (lnited Mexican Stefes)... ... .|427wE Pacific Rellway of Mexies . iua._.v, 349 5,000,000, A 5,000,000.00. 12~31.51 . $ m
Da.. . 427=LCaal mine development. . ... . L2 TA0,000.000 b 2,249,816.611 12-31-51. A90,183,39 | e e 490,183.,39 ‘ 1,128,090
inanciera, S.h. =L& [ i ‘
,,,,, C onmlj).dnda, Saka ((nited Maxican (52 . [Raw meterisla . . 1,500,000,00; ... 14 500,000.00. P 210,206.91|... 1.239,793.09 e 142,766,19
States | i
USR] SSTUUSU E SRS e e e b : IO R A
Nsoional Financiera, 3. A. Development of egri. transp.,} | !
,,,,, (United Mexicen States}nUnsllottedi87.. | communications & elec. power | B31-50 1 . 114,000,000.00 114,000,000.00 ! !
| ! !
Do . |4B7~h Faloon Dar. and. Pover Plant. | 12-15-50 | ,,1.2,59%09010,0{ 12,500,000,00 | . 6=30-53 | . i
|
Do _|4A8%-B |Anzedduae Daw. ... ... {12=15~50 . 3,000,000.00 | L 1,000,000.00 | 6230253 | . - !
Do 4870 Yaqut 41ta tepsd —l12-15-50. | .. 17,500,000.00! . ' 17,500,000,00 | 6w30e53. o ) e :
: i : | !
SR - o+ oo (487D [Expanalon of Steel mill . ... | _3=3le51 { . _5,000,000.00! 5,000,000.00 ! 6=15-53 |. I A |
Mexican Gulf Sulphur Co. and Financing erection of ! | !
.. Mexloan Sulphux Ga... 1494 iSulphur. Flaot ld=l2e5l L 72,000,400 | e rnensan] ‘.._J..mm ! 1R-31-52 | -
| i | i
Totel . — 282,.234,.364.92' 5.920,.009.00 L 161,849,808.09 | - 114,453,700.56. | 1,009,756.27 45,007,983.841 . T,A55,4T2.99| . 1%,549,609,86
i | !
— i s £ M SO N
| ‘; s ! l
Flosraguas ; U ST R J X !
‘ Conatructior weisrial, ! .
. Beapublic of Nicersgus 291 jeqnimment. and serviecas 3 3eb) -.2,000,000.00 | i I . 2,000,000.00 _1,184,000.00. BL6,000,001 . 572,387 L _
Emprese de Luz y Fueraa Klectnce,, lesel-sleciric generating | ; :
L . it stesl, cement &ootber | Se2leS3) . §0Q.000.00 ! e 000,000,00 ¢ 63052 - -

- Total

tquipmenti o
P ——

. 2,600,000.00

$00,000.00

2,000,000.00

1
A

-

|

i

|

|

o 1BA,000.00 1 ..

816,000,00. .572,387.42.

L
i
,,,,,,,,, E, JONA . ‘
e I ‘ T T T T e T T T T T T T T T T \
i e e o
TS SV RSSO S T O A RS B |
Hoteles Interamericancs 5 IConstruction material, :
_...{Republic of Panama) . (.1.8 _.equipment & services .. NEATIA] ~2,500,000.00.:... 2,500,000.00. . 2,500,000.00] ... 62,T18.02 | ~
! Finanee unfimded . : 1
_.Rapublic of Panapa . R Fﬂl _lobligations of botel . .| %2651 | 1,500,000,00 i 1, 500, 000,00. 6 30m52.
.......................... Total . . “ - _,,L,QQQ,.OQQ.OOE i L 1500,000.00 ] 2,500,000.00 . . R5500,000.001 . 62,718.02 ‘)
! 11
——d i
b e £ e SN S = R
Paraguays. SO O OSSOV UUOUOU N SOOI HUSO ' o ememm v+ e e el e e e e -
i bonstrnction material, {
..Republic of Paragusy = . .. ... R2A. aguipment & services. b 139 L 3,400,000,00.) . 400,000,00. ~3,000,000.00 2,787,792, 212,202,201 . B63,491.24 .
S " N . \?37,,,, Material, equip..& servicas. | 5=18.42 3,000,000000 o 000,000,001 664,950.00 2a33%.050,00 TSN e
1
SSSSNRORSUUOUR -1 - ¥ SO Ut OSSR OUSGRUROPRISSOUPUIUY SSVRNNOR IO 65,400,000,00. | _....... 400,000,008 | 6,000,000.00...{.. 3,052, T 2,547,252.21 ... 1,635, 91840
i e e L i b, il -
1 - ! i ................................................................................................................... .
Pern: . ! i P - -
Corp. Peruana del Sents Electrical equipment |
e of Paru). 368 ;(mtinghanumae..lnt..co.;u Eml2mdi5.... 450,000,00 | . ... 5,841,316 R VY L. 3% Y0 N ....206,901 .46 238,257.38 ..58,987.99
LCorxo. de Pasco COXPa. . 483 . finc refivery . |- B Ba080. | . 20, BO0,000.00. |- oo s 20,800,000,00. 1. 6w30=53
)owlopmsnt of products o.f
Fermin Malaga S..e Eljom ... ... 499.. % Yoe.. 551 £50,000.00 £50,000,00 [ Ee30eE3. o
........................ Total .. SR SOOI W3 WY, 0 s ¢ s Mo ¢} 55841026 | 22,450,000,00 . ... 205,90L046 | ..A.23,3;25'l-38.,,.w.....53,987.99.,,',._, -
- I
,,,,,,,,,,,,,,,,, [
i i
,,,,,,,,,, - L - - S ]
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EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS

6.
July 31, 1993,

... & 8 Conatruction Co. de.. ...
szmh, C.A.{C.W. Snith,w L.

TS A

451

Diesel electric generator
units. .. .

and d A, Jones)..
C.A. ia Electricidad de Caracas
...... (Corp. Venmezoluna de Fomento)...
Do
Total

Kiscollaneous latin America:. .. .. S O O O OO O U USY USSR 000  O SE OU VU UG, IR
,,,,, Avertool Sexvices, Inc. . |59 | Machine toolse h- 649 | 3,073,315.77.L... L.2,798,257.64 | 6-30-52 | ... .. ..l 275,058.13 L T3,315.77 ... .. 200, ThR.36 1. _1,1k9.51 | Revelving Credit -
Machine Affiliates Treding
_Corporntion . | 473...  Machina tools 2215250, 1,501,291.25 1,493,543.75 | 6-30-53. | ... T.T4T. 1,291.25 6,456.25 8.63 | Revolving Credit
3
,,,,,,,,,,,,,,,, Petal e By 5TH, 607,08 | %,293,800.39. | ... 282,805.63 T4,607.02. . R08,198.6L) . 1,258.0h |
-+ e DO OO P UV - - 1 i : “ o ]
_Toval letin Aweriea | | 99%,889,357.66 |..32,518,116.36. | .366,438,598.33 ...519,873,988.43 1 78,068,654.55. | 154,632,958, ug -443,299,685.26 | 60,34, 595. 13 9.360,693.49 | ..
! }
T S T T T T e e
' |
| i i
e o i IS O - —
1 i =
______ N e e e : .

Elsctrical equipment
(Intl,. Gen.. Blec. Co, Inc.}. .

11-23-49

R ReB
.9z B=b8 ) .

5,158,000,00

500, 000.00 ;.

1,950,000.00 ...

3.973,500.00

6-30-53

- 20Q,000.60 ).

1,801,873.82
1,185,500.00

- 16,545,697.00 |

k149,626,181 ..

5,864,174, 73..

. 6,931.896.09.

-%9,900.20.1. .
215,335.11 ...

450,099.80
1,586,538.71 §
1,18%,500.00 |

W, 328 T L
155,14k .61
4,507.32 |

. 1,800,135,5) 1.

4, T34.760-58 1.

780.318.69

Co b Priany Osriaom | Cunprr Coumop1Ty o= Purrosr Crubita AUTHORI _ Canes: > Baraxce Nor Yer Disyursen Auount D P P INTEREST AND CoMu1s- |  Unvszp Bavanes or BaLaNCE OF A
Noam o prtons s 1w 2 e No. | Ofemed ssporuet o wham ek puri Date Amouat ﬁ:"g;;f,:f;‘,’::.‘"" Aroust Expiry Date | Commercial Barka | o Loans. 7“’"”2‘: Loaua 71 | eiows Coieerap ron | Guamaxvin LiC atocizios
TATTN_AMERICA = combtmamd .ol e e .
Sedvador: ... ... S 230 O S Oy O R s SO RO YOS ROR
Cematruction materials,
... Bepublic_ of Xl Salvedo®. .. ... ... | 303 equipment and services 12-10-41 1% 1,726,000.001$ 250,000,008 o haMT6,000.00 8§ 691,115.60(% . . 784,884.50°§ _ 33k,076.49 | %
— Az | ‘ N
Urugeay: . S S N A
. Bepublic of Urugway . . 33 lfr:urnh PP, & Sexvicesi  -22-42| . 12,000,000.000 .4l . 12,000,000.00 .. .....398,550.00|.. . 11,601,450.00. 1 566,565.37 T
inting press ;
_..Talleres Oraficos Suxr,. S, A, ... |333. | (B. Hoe and Co., Inc.). .. .._. he2e-kl L 85,000.00 6,425,008 _T8,875.00 __46,052.66 32,802.34. . ...20,982.78
i
i
... Bapublic of Uxuguay 1345 | Materials, sguip.. & servicea| 2- 2-43| 20,000,200.00. . 17,705.000.00 .2,295,000.00 930,600,001  ....1,364,400.00] 345,339.46
Industria Papelera Urugm.yu, -y Paper-meking mchimry?{l:.ndy
_.{(Banco de 1a Republica) 145k 8113 Trom & Bress Works) 11-17-48 1 141,600.00 A1600,00 | | 118,000.00 L23.600.00 .. 6,8%5.93 \ Ao
Elsctric locomotives and {
_Republiic of Uruguay ] ,,’99.2.-!!_.!51:!..pgx‘%!.,,(lm:mﬂ,.,ﬁnnk - 3-8-51] . 2,538,100.00 2,538,100.00 | 12-31-5 —
Elec. Co,
T T Blectric locomotives and R
...... Bapublic of Uruguas L h%e-H npare parts. (Awerican 3- 8-53 322.040.00 | e 3R BN0. 00 1 12-31-52
: Losomotive Co.)
_Total 35,086,140.00 | 17,731,125.00.0 . 2,859,5k0.00 220,475.00 ... 14,295,000.00 | ... 1,h93,202.66.}. ...13,022,272.3k ... 1,969,733.54
Yanazuela: . . RN, SV I
Banco Obrem
...... {United States. of Venezusla) . 302 | Comstr. materials and equip. ! 10-27-41 £,000,000,00 | %,001,500.00 .. 1,998,500.00 _.1,385,000.00 -.£13,500.00 535,987.56.
Hotel Tamenaco, C. A. Goods and services for
_.{Banco Obpera) e 365-A hotel conetructionm....... Ve 2-881  2,337,697.00 - 1,890,67h.73. | 6-30-52 CMSTL0RR.27 e L bh7,0e2.27) . 6,364.93. -
8 & B Construction Co. de
... Yenezuela, C. A.C.A. de Seguros
La Naciopal & Bt. Pawl Herc'ury i
. Indemaity Ca.)... 423 0. 8. goods_and services . 3G £00,000.00 600, 000,00 . .Akg,900.20 L 450,099.80 '- 53,965.70 |- }
i

88466 O - 51

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



¥orm 0. EIB-vi
(Bev. $-24-48)

EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS

7
July 31, 199,

CREpIte AUTHORIZED

Barance NoT YEr Dishursen

AMOTNT DISBURSED

InteRFsT AND CoMMis-

C Anp P Y O CrzoIT CoummopiTY OB PURPOSE CaNCELL ——— | P P UnvusEp Bataxnce or B. A
A e o hwownt | R [T et [ moow | By | ConpadBe | TRERAT ) PUUGETI | wanCaseeror | St BE | P ettt
! e S [ -
o ASIA . l,, ,,,,,,,,,,,,,,,,,,,,,, S R R
Afghantstans. ... ... VOO RSN I IS S . . J o ]
U.S. equip., materials and ‘
Raysl Goverament of Afghanistan 470, |servy, for. dam. constr, and 112349 21,000,000.00 || 12,500,000.00. |... 63052 8,400,000.00 J ,,,,,,,,,,,,,, 8,400,000.00. 20.376.71
canal
L
| |
Universal Trading Corp.
. (Bank .of China) . 254 .8, agri. & lndus..producte. | 3« 7=40 ! 20,000,000.00 ... .. 20,000,000600 ... | 18,600,000.00.( . 1,400,000.00. .
Yungli Chemical Indur. Ltd. (Bewk
...of China and Republic of Ching)..| 360../Machinery, equip. & services .| 3=21-45. [ _.16,000,000.00. 14,564s524a99 | .o iifi o X 485,425.00 14455,4R5.0L A0SR o
. Republic of China 295 Cargo. vessels. 2=2046 A4e243,750.00 0 o A,2a3, 7800 406,730,000 3,837,020.00. ..
_Do... O do. . 22046 2 000,000.00 | 89005045 oo Ry 5hQsUTaB5 | oo 22 500,947.55.
Genereting equipment and ‘»
Do 397..engineering servicee. | 220l LS §,800,000.00| ... 517,780.83 ) . ... |.. ...B,282,219.17 . 8,282,219.17.
~Do... 1398 Reilway.repair materisls.. .| 2=00=46 .| . . 16,650,000.00 16, 650,000,000 |- oo e e 16,650,000.00. 1.
Equip., materials and
Do . .. .-.399__isupplies.for.coal mining =136 1,500.000.00 . 1,500,000600 ... oo 1.2 500,000,000 61,976.99
_ Total £9,793,750.00 | 15,121,408.27. | . o Shy672,34173 19,006,730.00.|..... 35,665,611.73.1 ... 5,557,251 57
Indoneeie: .. . . .. ; L
! |
..Republic. of Indanesia-inallot*ea .| 472 [l.S. aequip. end materiels 2=.8=50 37,90/,500,00 .37,904,500.00 )
. Do BV 21 V. - S Zw27250....|.......22,100,000,00 | . 22,100,000.00. | . 6=30=52..
Telecommunications ;
. Do - L4T2-Bevelopment . .. .| 92150 | .. 260,000..00 | .. 260,000.00 : _ 6=30-52 o
: Dredging equipmen |
Do A¥2-C) herhor . constr 10:1 950 £,700,000.00. | . £,700,000.00 | €-30-52 .
Railroed rehabilitation
Do 472D program .. 11 3-50. f 17,100,000.00. | .17,100,000.00_| . 6=30~52 | ____ b -
|
Do 4728 Alreraft & sguipment 11-30-50. | ... 6,085,500.00. . 6,085,500.00. 1. 6=30m52 | L
,,,,,,,,,,,,,,,,,,,,, Do AT2-F| Blactrification. Progran ) Ae25251 B,300,000.00 | o) 8,300,000.00 . 6n30w52 e :
i
Do 47246 Porgat. Development. Program 72651 1,550,000,00 1,550,000.00 | 6-30e52 & i i
i
13
Total .l 100,000, 000,00 100,000,000,00 | .|
B G T U 0O U oS OO SO OO OO O R EE OO S S OO U UUUE DU OGO UUY LSOV DU SRS SN P U
Imperial Governwent. of Irsn. . ... 488 | Bdwip. materiale & eervices (A0 6-50 25,000,000.001 25,000,000,00 | 63053 [ 4 .
Inrasl:s S TS KU FE OO RO PO USRNSSR P IR IR SO B .
i
State of Tarael. ... 458-A] herl om tartell, fRsduction 11942 70,000,000,00 oo 9314393493 | 2-15-53 35,088,606,07| .l ] 35,088,606,07 | 843,462, 17,337,507.92 _
Do 1,585, Tran spcrdeitibig, 3=.9249 9,410,000.00 . ; 2,263,989.53 | 2-15-53 M6, 000047 T2346,010,47 ) 176,329.68 1,499,762.23 |
! |
Do. 458+C| Honadng matexials 3=16m49 25,000,000.00. ... et 99432,237,68 1 215=53. ... 565607, 26Ra32 [ oo 15,567,762.32 | . ..._... 219, 260,88 8,721,,3T643
H
; i
i
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Form No. XiB-e1
’OM

EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS

8.
July 31, 1951.

CounTrY AND Pridadt Oplivos
(Names of uACantars 416 SROWER (n peramtieans)

1
% Cg:.n

& CouMoDiTY OB Pv:rnen
axte0 of waportans itow w) urehasd
SAitgoc's hoLas are shuwD 10 paraD heaw)

Date

_ Cezorrs Avrsonass

Awount

CAKCELLATIONS AND
EXPIRATIONS

" Barancs Not Yer D

Amouwr Dissuns!

Amount

Eapiry Date

Do

- Dehican Amsrican Lumbwr (0rp. ..ok

Saudi Axebis: . .

Eingdom of 3mudl Arakis
41 Ezsa Cement Cumpany
.{¥ingdon of Seandi Arebis)
Kingdom of . Sendl Arabiz

Tuovai .

Turkish State Atrways
{Bapublic. of Turkey).. ..

_Bepublic of Turkey: Unsliotted .

.Bepublic of Tuxkey. ...
Eti Bank (Bepubiic of Turkmy)

. Sumer. Bank. . (Bepublic. of Tuckey). ...

.. Do
.Bepublic. of Turkey
_Eti Bank {Republic.of Tuxkey)

LB

_Swoer. Bank. {Bspublic. of Turkey) ...
-Bepublic of Turkey ...
_Eti Bank (Republic of. Tuxkey). ...

458-.

Tele icationa equip. ...

ot 8583

458-]

3-23-49

e 5,000,000, 00

t. Development. of ports. ...

Tnduatrial development.

hor.

L1378

1RO

' LO7-B lst contract ... P

R Toz 25

|- Cement.. plawt L

Airpoft eqniﬁné;xt o

. RQT-A

| 807-0 (Intl. Gen. Elec. Co.}......

97259
| 10:-26:49.

. Qevelopment. . ...

7-33-49

L-Products snt pervicea ... ..

io:

13:.8:kG.

AL 8L Materdals ARl -eguip.—

| {Westinghouse Elec. lut. o)
V.S, equiy., facilities

and sexvices. . ..o
{Pulcan Iron Works}

dit cordmaet .
Hestinghousw Elec. Int, Co.)

Electrical equi. pment;,

{Foster-Wheeler Corp.)
1st. contract PR

9-11:b5 |
2012 N
5 451 A
b 9ohT |

22050

15,000, 000,00

e 20,000, 000,00,

e B, 000, 000, 00 |

e 2,586,000, 001

s B02.000,000, 00 .

250,000,001 ..

L% 3,26h,816.4)

11,884, 000,82
|.63,472,267.08 .. ..

3,735,620.67

15,000, 000,00, .

%, 000, 000. 00 :

|
11,400,000.00,

000, 000.00.]

A3,000,000.00 ¢ .

L. 9-U7

L8315

L 35k, 000.00.

. 200,000.00

{Vulcan Tron Works)

4073 (Bimeo Coxp.). ..

‘ )mz:.d;_,(an:m,,m«;hinexy,,cg,)..
| B (McNally Pittaburgh Mfg. Corp.5:-2L-47 .
1 ha7-T
LLB07-K State Radlvaye ...

(Foster-Wheeler Corp.)
.2nd..contrect.. ...

| Me1€:47.
| Bo0-47.
| 4-30-47.

8-1 ‘{_—h7

...... .2,521,469.00

117,136.00.

| 2nd contract

6-30-48

1,130,800,00

8-12-48

e 32, 500,00

.407-1. {(Keatinghouse Elec. Ins. (o)

10=13-43

(o4 —M; {Barnischfegar. Lorp..)

S840, 0000 )

. - GLh, 5TR.60)

e 30 M0AL80.

648,000,00.¢
........... 210,000.00 ...

499,000.00

3k, 500.00
51,500.00

19,350.00

e L12,000000

£18,537.00 ¢

e 10,000,001

C1A7,718.71

2-15-52. L --3.735,183.59 3
2-15-33 |.

8-15-52

£-30-52
5-31-53..

By
o Eximbank

-1,874,373.33

-71,527,732.96 .

By Cummerci:l llt;;x—l;u
st EfB Risk

Prxcirar Repasd
oxN Loans

Principak Owystanpine
GANS

INTRREST AND CoMuis-
31088 COLLECTED FOR

Guoananteen L/C
EXIM3ANE ACCOUNT 0.

Unvsxp Barance or

Batancs or Arrzovep
Auocvnon

fh...3,735,183.59
A 31,874,373.33
8.115,797.18 |

¥ a5.MLI6

& 220,639, 2%

- - 28,38h.59

450, 236,56
8,697,706.65

71,527, 732,96

b R00,000..00

10, 000,000.00

- 3.600.000.00

-..3,000,000.00/. ..

3,600,000.00

000,000.00 |

16,061

. 13,600,000.00 |

2,601,000.00

e 62,5760

....200,000.00

.2,502,119.00
31,424.80

140,.000,00

..3,000,000.00

...... 10,600,000.00

5,396,51%,00 | ...
e 302,000,00 L L

e 17,236.00.

- - A94,400.00
364,120.24
162,500..00

18,846.00

1,989,000.000 .

3,095,004.001

. 1,401,482.00]. .

432,000,001

e 308,000,00
. R30,463.46

-36,603.00

..21,250.00

..56,000,00

.612,000,00 1.

8,300, 420,00 |

.1,100,637.00 {.. . _
e 12,568.80 1
. R16,000.00 | |

.-340,000.00 | .
.80,530.001 .
. 508,860,001
L ..38.250.0010
56,000,001 ...

621,940.00 1.

b 2,938.15

.370,419.25

- 15,303.39.

11,175.60..

e 37,500.00 L.

203,819.45

.2,403,90

h9,684,36

L 1,059,221

. 85,239.59 |

.. 1,295,50..

| Paper Mill v T
Sumer Bank. (Bspublic of Turkey). ... 4OT- (fo)f{ .'Gﬁn?,.}ilac,,.(]u,.) e A0-33:M8 WTLs8%,33l o e a8 ] 128,088 289,006.85 | 19,949.46
Bepublic of TUEKEY ..o oo . 407-0. State. seaways ané karbors ... 1=26-49 ... h30,.263.6%1 ol ) . 431,263.64 | 138, 745,96 292,517.68. 1 .  19,730.9%
.Eti Bauk LRepuhlic..of.i‘utkax.)....“......;.LQ’I:!..(I.ngersnll.,Bulh! 20u ) |32 16M . 206,000,005 e 205,000,004 31,200,001 . 72,800.00 ' 4,361.02 | i .
i
B i M ] . R
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TForm.No. EIB-91
(Rev. §-24-48)

EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS

9.
July 31, 1951.

CountrY AND PRIMARY OBLicoR

(Nwioes of gusrantors are showa In parea|

theses)

Cazoits A

Coumonitr or PoRPOSE

(Names of sxporters from whom bank purchased
Gbilgocs potes Ao shown 1n paren heres)

Date

Amount

CANCELLATION AND |-

ExrIRATIONS A

moubt

Batance Not Vet Dissursed

AsooNT DISBURSED

‘ Expiry Date

By
Exizbank

AS1A- continued

State raillvays. ... ...

State seaways and harbors

5-25-49

........... 37,155.58

_.5=25-49

1L..8...rails .and .accessoried

.. Et1 Bank (Republic of Turkey)
....Republic of Turkey . .. ..

Baxth-moving  equipment.

9-28-49

Btructueal pteel

9-28-50

_..Republic of Turkey .. . . . .. .. ..

... Total

Reconversion of vessels

11-26-47

8,000, 000.00

683..563.00!.

819. 74

681,563.00

33,860,000.,00

790,862.32

5,017, 024.93:

Austrie: . ... ..

.428,903,750.00|.

30,912,270.59.1..

Creditunat&lg -Ba.nkvsnin

..... (Republic. of Austria) .. ...

JDo

Capital goods

7=31-L7

70Q,00Q.00Q

3,439.47

L. 1-31-47

7-32-47

280,000.00

7-33-47

7-31-k7

109,000.00'
|

600,000, 00

7=32=47

Capital goods

7=31-47.

.............. go... ..

T-31-47

,,,,, (Repuhlic. of Auatgia) ...

Do

Do

Ia

ichische Lasnderbank, A.G.

.. Rev materials

T-31-47

1=31:%7

~-2,965,000,00

Capital goods

T-31=47

7=31-47

1,320,000.00

Capitel gooda

T=31=47.

Republic. of 4

... Raw_meterials

7-32-47

Capital goods

7-31-47

¥ 1

T=31=47.

230,000.00) .

,000.00!.
.250,000.00] .
1,900,000.00|

_...800,000.00¢

225,000.00|

280,000.00|.....
1,4540,000,00] ..

190, 000.00]....

1,400,000.00!

5,073.66]
15,122.79.
. 5,598.59
3.292.45 ]
et

P

. .9,612.61 |

11,808.2k
- 32,,379.39l
,,,,,,,,,,,,,,,, %337 .

213,666,461
20,880.94

11-10-47.

200, 000,00

13,505,000,00(

e 36T, TT5

115,187.63 . ... ...

e A,765.620
_8.756.35

J
|
|
!

|

221,489,291.97

i ...9-30-51
|

32,256.78
PR 999,524.92 (...
... 500,000,00

180.26

| 28,052,112.75

.£96,560,53 |
924,926, 34

2, 877.21

. 596,797.55
. 624,572.57
,_,A.25D,,OQO,.QQ,‘ .
1.784,812.37 |
L 790,387.39 |
1,953,191, 76 |.

.3,319,236.63

e 16533354

- 1.379,119.06.
500,000.00

13,137.225.00.

By Comunercial Banks
at EIB R

isk

B 3,712,804 k2 b .
Cb,217,743.22] . 7-15-52

PriNciraL REPAID

oN Loans

PriNciPAL OUTSTANDING
oN Loans

INTERFST AND Conuis- Unusep Bavrance or

s10Ns COLLECTED FOR
EXIM3ANE ACCOONT

GuaranTEED L/C

I OuTETANDING

BALANCE OF APPROVED
LLOCATIONS
OvrsTaNpiNg

116,232.43 |

500, 000.001.

e 23,969..63

17,738.73

566,749,535

16,160,631,17

ll 7711 258‘_%

.. 142,503,975.86.

.

91302,423.52

dgegee0.61 |

e R78,234.38
JLLM31,2h3.65 )

.. 483,250.00

46,500,000 ¢

344,000,00

335,000,00 .

112,500,001

2713,750.00.

850,117.97. .. .

.552,850,00

(692,862.00 |

133,500.00

. 2h4,877.21)

L BT,901.41]

- ,2,52,197.551,

..290,000.00'
1,672,312.37

... 192,620.61

e 166,386,631

...278,234.38)
178,361,650
e 16,333.5%
202,019.53 |

366,500.00

- 90,500.53.. ...
L BUL,676.34

... 38,906,703.38

56,3198 |

XT8N TT

..9,875.12
40,363.91

49,207.8h |

.1,203,073.79|... 282,172 M3 | bl

18,242,210

. k,895.50

89,591.43 |

46, 17h,62

4,084,329.97 |

19,0%2,895.03| .

90k, 066.13
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Form, No. EIB-L

(Rév. 1-M-48)
EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS 10,
- July 31,1951
CountrY axp PRIMARY OBLigoR | Capoir] CoumopiTy or PURPOSE Cugpits AUTHORIZED c \ BaLAXcs Not Y&T Dissursen AMOUNT DISBURSED | Princrean Repa ! Pas Ourstan In7eRPst anp Commis- | Uxvsto BaLanes or BALANCE OF APPROVED
(N o it s v i ooy | No. | (gl (op s bk g Date Amount e Amount Expiry Date pa | Commea ok | RO PG | o Coanrrie von | Ggmannen LG Sorenamoms
,,,,,,,,,,,,,,,, . EUROPE..~._continued I TS . I,_ N
Belgdums . .o e e
.Kingdom of Belgium 383... [U.S.. . products. and. services 9=kl=45 1 55,000,000.001% .. [ B B 55,000,000.00. 8. ... P 10,083,464.00 § | 44,916,536.00 1 . 6,279,353.19 ..
. Bo 38 9=11=45 45,000,000.00{ e L AB000,000.00 - A5,000,000.90 5,417,164.37
U.S. raw mter:l.als “and I i
Do 436. ) squipment. 112647 | . 50,000,000.00| ... ... - ! e e R S
Less:| Advances by participants 18,000,000,00 !
32,000,000,000 ol b ..32,000,000,90 20,90 00 o ALa100.000,00 | 2034 7,A50,00.53, 420,000.00. purchased fron
i EIB by commercial; banks for
STotad Ll .132,000,000,000. ... ... | .. -..132,000,700,00 30,983,464.00..|... 101,016,536,00 |. . 14,043,967.56 thelr own sccount;and risk
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, I R - -
Denmarks i . e
! |
Kingdon .of Denmark 370.... . U.S.. Agric, & 3ndus, prod, | Zalimis. | ... 20,000,000,00 i 20,000,000,00 .. ... .20,000,000,00 ... .1,105,7Q7.
| |
k]
I L
Finlandz..... O OO O  SSR G O SR IS ) OO NI
Bepublic of Finland . ‘fﬂbv-wiAtlas-»Supplyvapany-) ,,,,,,,,,,,,, s P31 208 IO £3,333.00 L 4BOL6L 82,852,39 ! ...B2,852,39 [ . 7,801, 7%
| |
,,,,,,,,,,,,,,,,, Do 1416, (B ¥, Go0ATLChY oo | LR R T oo 216, 00633 U1 & 1E) 0 O, 216,154,982 . ! 2133,332,35. 0 82,822.47 | 21,3910
i |
Do, 416 . | (Firestone International) 2=2247 | 700,000.00 48,231 £99,951,77 \ - 499,952.42. 1199,999.35 . CT0,920.94.
‘ ! i \ ! i
Do 1416} {(F15k Tire Bxport-Goid———ni  LmR2mhT. | 283,334.82/ - 40,98 283,293,84 | - - 199,999.82. —-B3,294.02 28,686,30 . oo -
i : | ; | : i
bo 416 (Gen, Tire.& Hubber-Expt,Cov)| 1eR2wb? 66,667,00 262,35 : 66, 384,55 [ ! ; _..66,384.65 t T 2R L
: ‘ i I |
Do 416 1 {U,S, Rubber ExPortrCmPaaw-‘— 122y o oo 7005000, 00 73,42 . ‘ 699,926,538 | 499,920,861 -200,005,72 - 70,018, 08 o '
. Do 1416 - (Ford totor Gompany) ... | 2-18=48 | . 1,950,000,00 16,61 : Lo1,049,933.30 1,216,532,07 L 733,421.32 84,150,270
Finnish American Trading Gorp. : : : | i . .
_(Bank of Finland) 1421 ... Machinery .and..equipment. 2=19wl7. 2,500,000,00' : L 2,500,000,00 104, 000,00 .2,396,000,00 . .204,995.00-...... .
Bank of Finland i \Consolidation of Credits 11-3-48 i 1 !
.{Republie of Finland) 1453, .1§250,251,391, 4144, .414B and . |.* 3-8 . 100,000,000,00 7,596,783, i 92,407,216 25 403,206, Q0 90,000,000,00  __ 14,286,832 - !
T ) i | ’ : 4 !
! i
Total } .. 106,500,001.151 = 7,598,267,70 . ] 98,901,733, 45 5,056,953.53 . .93,844,779.92 - - 14,679,854.28 . .. ...
’ ; i ! | i
o o | l ; ‘; P j
France: k e e - i | ; ! L [ i
: ‘ i ' ! I
. Republic of France 1382, 'U.S, products .and..services Gllmb’s 550,000,000.00} 96,433,500.00 . 453,566,500.00 | 59,583, 656,35 corrricrnin e } -
; | i ,
Do {404 1U.S,. equip. & .raw materials -.|..6=19=46. .. . 650,000,000,00. L ___%ng& 15, 905,929,53 S
| T | '
e +200,000,000,00, 3 96,433,500,00 j1,103,566.soo. 139,489, 585,58 - e
: ‘ ; ’ — us ‘ 1.
T ! ' | f
Greace: A ) ' ! L N
i ' ' : j : ; | !
~Aingdom of Greece. 396 U,S, produocts-and 1088 e Gemdf . 25,000,000,00°  10,436,687,39 R L 14,563,312.61. . “ -14,563,312,61 - 1,328,702,70 .. ;’
| | 4 P | | 1
,,,,,,,,,, I— B i o - - B E
I
| i i | ; ‘
| S S e e : S s e e
......... [ / ! : : -
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Foem, No. EX8-01
(Rav, 3-3448)

EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS .
July 31395},

Counray axp PriMaRY OBL1GOR CreoiT o Couuomr{y onthblz’orst CANCELLATIONS AND Bausnce Nor Yer Dissursze ALOUNT D'Enmé“ - PriNcizat REPAID Pamvcipan OUTSTANDING ["?Eér axp Coums- Uavsrb B‘“"E'/’(?' BALANCE OF AsPRovED
(Nees of gusrantors are showa [n parentbeses) No. iwes of exporters from whom purchased Dai mount EXPIBATIONS i By By Commercial Banks oN LoaNs : oN LoANS 810NS DOLLECTED ¥Oit VARANTEED L/C ALLOCATIONS
obligor's Botes ate shown 1u pareuthesen) te Amou Amount Expiry Date Eximbagk at EIB Risk ; EXIMBARK ACCOONT OuUTSTANDING OvrsTANDING

CaEDITS AUTHORIZED

EUROPE .. continuad

Istituto Mobiliare Italiano
...{Governmant.of ItAYF) . ... |417-4] Automative industry.- Fiat | 7-3=47 ($  13,200,000.008 . g o [B11,200,000,00. L . 3,360,000,00 B 7,840,000.00 . £29,013.84.

_Da... {17»B.Tires & rubber. indus.~Pirelli 7=31=47 e g DOD,000,000 e A9 000,000,00 [ et e o 1,500,000,00 1 ... ....2,500,000,00 . ....... 305,007, 12.
.............................. e e e B V655338096 | e Ly Al 3IRGE | 4oy 320,000,500 - . 546,698
417-D|. Shipysrda-insaldo, S B4 10m-1m47 e B5150,000,00] . ... 42, 660,55 .| ....... .- w39 107,339445.. . e 472, 500,00 »...,,,»2,634,839.1.5! e 238,364, 69.
LB 41T Ao S, P A, 04 Terni-0rlanddlOa lu47 ceoiee .- B00, 000,00 73,22 Jorror o TGy 926 T8 e e 120,000,008 ...4,.._,..‘,.ﬁ'7.9,926.’185 e 43595267

Do . 417-C]. Chemical . indus.~Montecatind .| Zn3lwi? 5y 165,338,961

B

________ e e 2,000,000000. . 300,000,00 [ 1,7m,ooo.m.1.m,,., 207,917.94.
Dl 4170l do=-S P A, Navel ica 10 147 e BO0S00000 .t it e e o o 500000600 | T5,000,00 ] 425,000,000 o 39,373023 e
Steel milla-Ilva.Alti Forni |

,,,,,,,,,,,,,,,,,,,, DOoe s e 417wl Acciadierie D'Italie, S, P.A, (1022347 95000, 000,000 oL s 850005000000, |- oo ] 01, 350,000,00. . 7,650,000.00 | 794,016.28 e
; do- "Terni" S,.p
DO e L AL TR I LY Industria - e - L Elettriod ta. 1 0m2 3=l 7 35634,661,04]. . e 35634, 661,04 |- i e ,661..1)4, e 3,07T,000.00. | . 306,489.54

Da 417-F| do-Cantiers Riunitd, S.PA, [10= 1=47 2,000,000,00].....

Do R 417-1| do-Dalmine, S P A 1 109 7% R N 1,350,000,00] . e . 15,350,000000 . e e 202,500,001 1,147,500.00 ] 105024800
do-Soclete Italiana
,,,,,,,,,,,,,,,,,,,,,,, DO oo .,_,._1.12,,)1 Acciaieris Cornigliana N0=23<47 1,300, 000,00 1o £ 1,300,000000 e e 195,000,00 1,105,000.00 102,745.75

do-Acciaierie e Ferriere
Lombarde Falck,. S.P.4 L0m23wmfy 7o 39000, 000,000 b 35000,000,00. e 450,000,000 . 2,550,000,00 ... 204y 553064 | S

Do . e .}z,_'v-n Medium. chemical -1 v 10=15e47. 34882,366,92 oo | e 3,88, 366,92 e e 0L, 866,92 1 2,911,500,00.] . 246,165,382 S
!
!.Q?—P,Mim, bber - ind N0m15-47 e 500,000,000 - . B o= 800,000400. e 187,500,00 ) 312,500,001, ... 30,279,19 et e e .

Hedium electro—mechanical

A17nQ) industry... ... 00ml5m4 6,558,117, 94, e e - . O e 8,558,117.94.

Do

oo o A2 SOl
DB e LR Yind Sy metallurgical . {ndueteyl-10-15-47-| ... 23,391,781,19 . e e 23,390, 780,09, | L 3,52T,518,97. . 19,864,260.22 | .1,503,522.64

Do

4175 5ma1) chemicel industry ... [O=23a4?7 e J094432,55 e e o] 109,432.55 27,532,550 81,900.00 1. . . 8,690.45
Small electro-mechanical
Do [ 417270 AAUStEF. e 023l .. 153,522,37) . 5 OO OSUON SOOI RS 1. c V.. 30c S OSSO R AB 058,37 | ... 107,464.00 | -12,242.64.

DO e e 417avf,sm1,mmmgml industry [10n23=47 - 584,906,33 e e | 584,906,330 87,826,331 497,080,00 Lo AT262.00) L

| Miscellaneous material i
Do | 4170Y | and squipnent e L Smb@ L 18,919,872, 700 e o e A5, 919,B72,70. . L 2,388, TR, L _13,531,150.00 1 . A8 dd9ad0 e

[ -1 [ 4172-2| Alperaft and-related. equip, | 2a15m50.|..... . 500,000,00 . e e e e+ 500,000,000 - 166,680,00 1. .......333,320.00 ... ... .30,923.23 | . . _
Istituto Mobiliare Italiano Raw materials for Italian
_ {Government of Italy). .. . . 437 |handicraft industries - B2w. 3047 e das 25 ,,000,00) . ) ek a 250000000 | A=30m52 | e R825.000,00 0 o 410, 716,00 2464,284.00 126, N8.96 1 i

LTotal - 101,925,000,00|..... .42, 733,77 . 1,750,000,00 | . 1..100,132,266,23 | .o 19,808,939.78 L BO0,323,326,45 | 6,520,461.85
| ; ‘

Netherlands: e - ‘ e e [, S OO UR (OSSR U U VUSRSV S R . S S OO S OO R

_Kingdom of Netherlends .. ... ... 380 . .T,S, sgrhet nfg, prode ... .. 9alled5. 50,000, 000,00 e |2 50,000,000,00. | | 8y899,683,00 . 41,100,317.00 1 . 5,625,872.02 L ... IO

Do.. 2Uy S, preducts snd - $ervAoes | - GallmdSe 50y 00050004 00! - o imieereeecoeeeee e e e 50,000,000,00 . ..o 1,666,666,731  48,333,333.27 ... 6,417,824, 24 ... .

! | i -
Do O @ |- 3n206. ... 200,000,000,00 U0 SO RSO SR R SR DU .
Lless:  Advances by participants 22,2%,&0.@, i '
[ o e e e e 106, 716, 330,00).... 45 4B5, 000,00, |- erroeoeeocerrc e 2 102,231,330000 L 4D, 827,000,000 61, 404,220.00.1.... 11,073,458, 16, - o
Royal Dutch Airlines (KLM) i 1 ! ‘ ‘
{Kingdom of the Netherlands). ... ..i428. " . ..dG..... 52847 2,266,816 60| o e 2,266, 816,60 o 25103,509,30 262,297,720 BOadQ3aB :
‘ f ‘ i |
e 2 14660 A L85 000,00 e oD 408 LG B0 e e 53,496,979.03 | 151,00Y,167,57..... 23,162,557.69 | . R T
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Worm, 4O, WIB-#1
{Rev. 3--48}
EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS 2.
e - July 31, 195]
Counay axp PriMary Osticom Crxorr Coxvovtry on Pusross Carorrs A —| Caxcrrrations ano Bazaxce Not Yer Dierorskn AuounT Disevasen P Dasciesu Repais | Patwcirar, Ouseranome Invess or.AND Counis- | Unvaen Batance or BA:A:CI oF ArPROVED
{Names of guarsntory are shown tn parentheses) No. e e o e ey Date Amount ExpmaTIONS Amount Expiry Date Exi&;ﬂnk By C:{“E‘;‘}g“a] Baoks ) o Loans ON Loaxs ) S&aﬂ@\ﬁﬁﬁf G‘&?‘?s”r’i‘u‘n‘}nx;/c 3::‘;?::‘:1:%
m soonbdnvwed | e e e e e
369..U..S. agri, & indus, prod -13-.-1-54 ,,,,,,,, 50,000,000.00.¢ $ e .-8,333,333.30$.....41,666,606.70'% . L,201,287.68
53 T O O O s P O U U U OO U
Cott 141..Cott 10m23m3h . - . . . S S
E&gwggg&gﬁlgmk ‘ Gotton 166, 7420521 oo ’ | 163,250.56 3,491.96 2,979.27 s —
...{Republic of Paland)... . 222 Cotiton end. copper ...l 11~ 3-38.[ .. 6,000,000.00 ! .. 2,6655,508,67 L : <3934, 191,33 : CAT,043 00 3,297, 448,22 1,041,486.85.
..Republic of FPoland 402 ;L‘.QA] cars.and. locomotives L2l ~40,000.000.00 40,000,000, noi i ,,,,,,,,,,,,,,,,,,,, e 40,000,000,00 5 430,788 QA Lo e e
|
,,,,,,,,,, L A6,166,742.52 ) .. 2,655,508 &7 ‘ 43,511,233.85i l.,, 210,293.67.. ...43,300,940.18 .. 5,475,222,06
{ | !
I i !
! B ‘ S
Yugoslavia:. SRR SO S N OO SO ! SN R !
Narodna Banks ! Matsria};dzid equipment for | |
_{Republic of Yugoslewia). . 462-Al mining. e oo ceneerm| O Tl Q.| 12,000,000,00 ... ...285,218,52110-15-51 CAL,TVL,T8LMAS £00,000.00 | _11,114,781.48 | _ 380,470.28 $73,070.44,
i U.S. materiesls, equipment i !
S Do | 462-B| ANd. SEXVACES. ... -2 VA I 8,000,000.00 . 259,994.34,110-15-51 | 7,740,005 .66 -500,000.00. ... . 7,240,005.66 [ ..296,637.28. 230 978‘571
! i i
..Da . A4Th ..do 3 A50 20,000,000.00 | ,..,3,102,.9/;6.91; 4=30-52. ) 16,897,053,09 | ... 16,897,053.09 E . ...487,022,23 2.8_&2.20/..79}
: ! |
Do . o LB _do . 8-10-50 15,000,000,00 o 24355,297.23) 5-30-52. 12,644,702.77 D ol12,664,702,77 350445391 15597,45F0x" .
) i :
|- 55,000,000,00 6,003,457.,00" 48,996,543.00 -.1,100,000.00. | . . 47,896,543.00 ‘ 1,314,574.98 |
H ! ]
[T S H
i i
i I
Miacallanepus Europe:. .. b T ' t . K
Foreign Banks (Nutional Government, . ! | |
_lnallotted ymwj,cozmu i 10m RBe45 . 38,412,399.74 : 38,1.12,399.7/.i , ! _
| SO N . ! J i
Total Europe . kL . - .11,997,492,290,01 | 25,585,972.53 /.6,165,856.71.{ r.l,ezi,,vm,z.én.u 1 } 219,507,793.28 11,706,232,667.46  212,234,988.39| . 4
! i !
t . B i g Dt SN
OTHER GOWNIRIES . .. |l ] i ‘ !
; i ! : ;
Ganadax .. . .. ] 1 : | ’1
..Steep Rock Iron Mines, Ltd. 455. 'U.S. equipment. and services. |12 148 | .. 5,000,000.00 2,275,000.00 | 6.30w52 2,725,000.00 i i ‘ 2,725,000.00 ! 117,194.16
S N — 1 — i ? f
; i | ‘ 1
Egypts. T T e el AR S ; : | f - L
Fertilizer and Chemical Indus— i i ) | | { )
tries.of Egypt . _4hR9..iU.S. gooda and services ... LAR6=AT L T,250,000.00 o : - 7,250,000.00 I ' i 1,R50,000.00 563,708,171 . oo
. ; | ] | i
T N ' N ! ' - ! ! . N
""" | | o | i | ‘ |
ERRIOPI&Z . e s : : . : ! ‘ o
! i ‘ |
_Ethioplen Empire 405-A Adrcraft and spare..parts £22250 ...1,000,000.00 27,7182 . | ; 9’72,26.8..1.8.“,,,.,, 125,000.00. | .847,268.18 13,807,661 ... ; .
Do . - 1405-}3 U.S. products and services. .. Tel0=if 2,000,000.00 - 250,027,587 ‘r L - wl ?,1 1,216,666.74 ’ 533,305.69 | 104,883,381 e
o ...3,000,000,00 J L277,759.39.. b | . 2,722,200.60 | 1,341,666.7, ' .1,380,573.87 118,691.04 ' e
: ! ; ! : : :
,,,,,,,,,,,, S 1= i - - . L L T T T T
] | I | | o
,,,,,,,,,,, [ i . L ' A . ! B
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EXPORT-IMPORT BANK OF WASHINGTON
STATEMENT OF LOANS AND AUTHORIZED CREDITS

3.

July 31, 1951
Countar axp PRiMaRY OsLicom Creprr CoMMoDITY 0B PURPosE Caspims Av CANCELLATIONS AN Barancs Not Yer Diss Aumount D PRING R PriNcipaL O InreREsT AND CoMMis-|  UNussp BaLaxce or BALANCE OF APPROVED
e s e No!| Ot o o Thnm Sk g Dete Amount Ervaron ™ Amount Expiy Date oofan | P CommerdalBenks | oxloans | oNlow | fomSowmctioron | Gysmeas 1C Sotmeamoms
__OTEER. COURTBIBS-conbAmumtl . ...| oo e e e e e e e
TRETAR L . e e e nes e e em oo ctencetmeam oo eeeemeee e eem s ee e eemner e e et et ee e eeeeereneeeeee e s eem e | ceeememeeee oo e meee e eeeee s et emaed s eemesereemememeemeeme e e eeee e e ool ]
..Liberia Mining C 460 (. Iron ore.production . 4-27-h9, 4, 000,000.00 AR 2,000,000, 00 o B $.......&,000,000.00 % ... 147,259.92]%
Highway improvement and i
,,,,, Repuhlic. of. Libverie 489 | comstruction 1-11-51 52000,000.00 | 5,000,000.00 | 6-30-53 |
Water supply and |
497.| _severage systen 6-14-51 1,350,000.00 | ... 1,350,000.00 | 6-30-33. |
L Total 10,350,000,00 | . ... 6,350,000.00 ) ... B,000,000.001. ,A_k,_QQQ,,QQQ,,OO; e ANT,259.92 0
. Portuguese West Afrdca: . .l e e e
_..Chas. B, McDaniel, Jr. 319.[. Materinla. and equipmant. 3- 6-42 300,000,00 235,000,090 65,000,090 33,495.33 31, 50k.67 B V=R (o) 9N 4 O OSSO
s

Union of South Africa:

Mining squiment; nnterial;

.....¥aricus Mining C
e

... MIBCELLANEQUS - GENFRAL
8pecial Exporter-Importer Credite . .
American Engineering Products.Ca...........|..
The _Atlas Internationai Campeny. ..
Defiance Spark Plug Coxp.. .
Enequist. Chemical Compeny. ...

Jobn F. FitzGerald,Jr. & Harold A
Pumpelly, Trading as John F.

Fitzgerald, Jr.

H..R. Jacoby, Inc.

Universal Products Co. ) Inc.

(I. .J. Shermen)

Wise and Copstable, Inc.. ...
Unallotted . .. ..

..Total . ... ...

Total Active Credits . 1.

Pagt_ Operetions

ADD: _Advences by Perticipants.. . .

_Total Authorizations.. .

And services

6-28-51

35, 000,000.00

35,000,000,00 ...

_Other Coun

60,900,000.00 |

..212,739.39|.

187

Merchandise . -...31,707.00.
da. e 186, 919.98
~da NN AU N 103,191 !
Merchendlee. ... | | . 12,000.00.
Chemicals 430,133.74

. Merchandise ... ..

23,840.05

do

. 873,922.99

Rubder, rayon silk ga:

..169,473.00

. Merchandise ... ... ..

3,113,682.40

..32,852.03 |.

,,,,,,,,,,, 422,997.26. .

3,487,299,080,07.

1,568,807,535,26

£,056,106,415.33.

5,552,00.

. .20,000.00
_A3,057.27

15,000,00
..18,518.91

..15,000,00

_..21,538,00

,,,,, 23,275.00..

.52

by

954, 08568 .| e

...959,557.96

12-30-51 |
12-33-5%. |
12-31-51..).

ER U3y o S

23936 U
23,840,051 .
2%,922.99 | ..
T4T1,935.00 ;.
..399,722.26. .

23,839.05.

B10,133. 7% 4.

2,936.%7.

296,922.99 |

T, 473,001
397,997.26 |

5,421,03 |.

... 391,77 Iotal availabie -

Revolving. Credit

. 1,k87.66 £rom $5,000.00.. Ad

Bble in 90 days or|
928,99

T79.61.|.

2,k04.87 |

L 3M2.000
- 3a725.00 1.

T My

.2,027.79

29,915.560.

,,,,,, 2,229,681.26.1  2,113,681.4%

J e 45,925.32 |

23,261,01 |

| 89,529,118.87/.

1. 90R 53, 566.07. .
|

| 990,982, 98%.9k |

678,672,832, 12| .

1.2,638,908,792.78.
433,601, 675,24

..80,188,335.70 =

233,751,993.95 ' 667,353,669.19

413,627,807.0% | 2

307,469,321 1 |

282,848,825.99
36,974,350.28

- 232272,207.79 ...

678,672,832.72..].

.3,072,510,468.02.|.

|
313,940, 320.65, 11,078,981, 476,23,

1
2,307,1469,321 .44 |

319,823,176.21

58,279,107.79

132,3683,574.09

5,188,490,189.42. | .
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EXPORT-IMPORT BANK ACT AMENDMENTS

Summary statement of loans and authorized credits

Total authorizations, enmulative since inception of bank, Feb, 12,1934 _________________
Total allotted to participating banks and others under author-
izations, cum}llatlve __________________________________________________________________

23

$5, 188, 490, 189. 42

132, 383, 574. 09
990, 982, 984. 94

Export-Import Commercial

Bank funds bank funds Total
‘Total disbursements, cumulative . __.____.._________ $3,072, 510, 468. 02 [$313, 940, 329. 65 | $3, 386, 450, 797. 67
Total repayments, cumulative ____ - 809, 571, 927. 97 | 269, 409, 548. 26 1,078, 981, 476. 23
Total outstanding loans, July 31,1951 ... . __.._ 2, 262, 938, 540. 05 | 44, 530, 781.39 | 2, 307, 469, 321. 44

Balance of authorizations not dlsbursed July 31,
1951, including unused balance of guaranteed let
ters of credit outstanding in the amount of $53,-
279,007, 79 . et e ddeece e

Total of outstanding loans and balance of authoriza-
tions not disburged, July 31, 1951 .|

678, 672, 832. 72
2,986, 142, 154. 16

b4
Amounts allotted to participating banks and others under eximbank authorizations
not guaranteed by eximbank

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

$7,099, 904, 09
_ 111, 283, 670. 60
14, 000, 000. 00

.- 132,383, 574.09
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EXPORT-IMPORT BANK ACT AMENDMENTS

Comparative statement of condition of Export-Import Bank as of June 30, 1951, and

Dec. 31, 1950

June 30, 1951

Deec. 31, 1950

ASSETS
Cash:
In U, 8, Treasury
In banks, on hand, and in transit

Due from borrowers: .
Reconstruction loans to foreign governments
Other loans to finance exports and imports

Total loans
Less loans advanced through agent banks

Balance of loans made with Export-Import Bank funds
Loan disbursements by commercial banks under letters of credit

(see related liability)
Acerued interest op loans

Statiqnery and supplies invent -
Furniture and equipment, less reserve for depreciation..........._.__

Total assets. . ..
LIABILITIES
Accounts payable:
To departments and agencies of the U. S. Government
To others

Deposits by borrowers subject to refund or application on loans......
Accrued interest payable to U. 8. Treasury_ .. - .. _______ _____
Liability to commercial banks for loan disbursements under letters
of eredit (see related asset)
Deferred credits: Interest collected in advance
Contingent liabilities:
Loans advanced through agent banks
Guaranteed letters of credit
Undisbursed aunthorizations, excluding guaranteed letters of
credit
Reserve for employees’ acerued annual leave

Investment of the U. S. Government:
Notes payable to U. S. Treasur:
Capital stock, authorized and outstanding, held by U. 8. Treas-

Earned surplus:
Reserved for future contingencies
Net profit for fiscal year 1951

Total liabilities

$1,054,941. 79 $335, 756. 39
303, 462. 78 1, 693, 921. 80
1, 358, 404. 57 2,029, 678. 19

1, 566, 061, 961. 65
748, 538, 957. 34

1, 580, 448, 322. 42
639, 037, 428. 52

2, 314, 600, 918. 99
44, 864, 735. 90

2, 219, 485, 750. 94
66, 049, 728. 96

2,269, 736, 183. 09

11, 252, 413. 36

23, 766, 522. 14
2,304, 755, 118. 69
226, 177. 52

2,153, 436, 021. 98

11, 149, 663. 48
22,341, 113, 97

2, 186, 926, 799. 43
229,3 7

70. 77

2,304, 528, 941. 07
39, 679. 15
3,475.34

48, 067. 68

2, 186, 697, 428.
38, 700.

2, 305, 978, 567. 81

2, 188, 812, 754.

42,912, 44 39, 751. 45

31, 208. 46 27, 660. 43
74,120. 90 67, 411. 88

74, 695. 62 473, 979. 56
,,,,,,,,,,,,,,,,,, 6,216, 171. 51
11,252, 413. 36 11, 149, 663. 48
8,650.5¢ | ...

44, 864, 735. 90 66, 049, 728, 96

44, 262, 910. 49 48, 309, 250. 95
630, 424, 547.39 691, 633, 120. 58
167, 813. 89 ,021. 30

1,039, 600, 000. 00 942, 100,000.00
1,000, 000, 000.00 | 1,000,000, 000.00
203,185, 739. 13 228, 634, 506. 67
151,615,134.37 | . .. -
2,294, 400,873.50 | 2,170, 734, 506. 67

2,305, 978, 567. 81

2,188, 812, 754. 40

1 Dividend of $20 million declared by Board of Directors on July 26, 1951, and remainder transferred to

reserve.
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Compuarative statement of income and expenses of Export-Import Bank for the 6-month
period ended June 30, 1951, and Dec. 31, 1950

6 months 6 months
ended June ended Dec.
30, 1951 31, 1950

Income:
Interest on loans (including commissions):

Loans made with Export-Import Bank funds.___

Loans advanced through agent banks

Total income

Less: Operating expenses:
Administrative expenses
Nonadministrative expenses.
Interest paid on notes to U. S. Treasury..

Total operating eXpenses._ - . e eooieoioaol

Operating profit_ . . icnas
A

dd: Other income:

$32, 983, 735. 99
10, 157. 88

$32,051, 447.97
647, 002.07

33,493, 893, 87

32, 698, 450. 04

448, 490,93 456, 294. 44
18,970.79 12,237.84

6, 966, 837. 37 6, 683, 326. 74
7,434,299.09 7,151, 859.02

26,059, 594. 78

25, 546, 591.02

Recovery of principal and interest on loans in default.__. 3,193.25 5,456. 53
Profit on sale of equipment.___.___.___.________ L ... 103. 46 195.33
Net profit- oo e 26, 062, 891. 49 25, 552, 242. 88
Loans authorized in 6 months ended June 30, 1951
No Date Country and obligor Amount In};:ggst Repayment terms
NEW LOANS AND CREDITS
AUTHORIZED
1951 Thousands | Percent

11 Apr. 26 | Argentina: Sociedad Minera $5, 000 5 | 8 semiannual installments | 495
Argentina, 8. A. (tungsten beginning 314 years after
development). date of creditagreement.

2 | Feb, 8 | Brazil: Sociedade Brasileira de 30, 000 4% Notesdue June 15, 1963 ___| 491
Mineracao Ltda. (Inanganese
development).

3 | Jan. 111 Brazil: Cimento Aratu, S. A. 1,072 43| 10 semijannual install- | 478
(cement plant). ments beginning 2 years

after date of credit agree-
ment.

4 | Jan. 11 | Colombia: Consejo Administra- 1, 503 34| 10 semiannual installments | 490
tivo de los Ferrocarriles Na- beginning not later than
cional de Colombia (railroad 2 years from date of each
equipment). note.

5} Feb. 211 | Colombia: Republic of Colom- 145 315! 10 semiannual instaliments | 486
bia (coastal vessel). beginning 6 months

after date of first note.

6 | Mar. 29 | Cuba: Cuban Electric Oo. 12,000 414! 30 semiannual installments | 493
(power development). beginning Dec. 31, 1956.

7 | Apr. 191 | Haiti: Republic of Haiti (Arti- 10, 000 314 36 semiannual installments | 457
bonite Valley irrigation de- beginning Sept. 16, 1956.
velopment).

8 { Jan. 11 | Liberia: Republic of Liberia 5,000 314| 36 semiannual installments | 489
(road improvement and con- beginning 6 months
struction). after date of note.

9 | June 14 | Liberia: Republic of Liberia 1, 350 315l 36 semiannual install- | 497
(Monrovia water system). ments beginning 1 year

after date of note.

10 | Apr. 12 | Mexico: Mexican Gulf Sulphur 1,875 5 | 8semiannual installments | 494
Co. and Mexican Sulphur beginning 18 months
Co., 8. A. (sulfur production). from date of loan agree-

ment.

11 | May 24 | Nicaragua: Empresa de Luz y 600 4 10 annual installments | 496
Fuerza Electrica, S, A. (power beginning May 21, 1953.
installation).

12 | June 28 | South Agfrica (uranium develop- 85,000 |___ oo [~eeemmmmmmmmmoe oo 498
ment).

13 | Mar. 8 | Uruguay: Republic of Uruguay 2, 538 4 | 20 quarterly installments | 492A
(International General Elec- beginning Mar. 15, 1952.
tric Co.) (locomotives).

14 | Mar. 8 ! Uraguay: Republic of Uruguay 321 4 | [ O 492B
(American Locomotive Co.)

(locomotives).
106, 404
Increase in revolving credits___. 200 -
106,604 | For 6 months ended June 30, 1951.
Total credit commitments. 395,300 | For fiscal year ended June 30, 1951.

t Increase.
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(The letters referred to are as follows:)

DEPARTMENT OF AGRICULTURE,
OFFICE OF THE SECRETARY,
Washington, August 28, 1951.
Hon. BurNET R. MaYBANK,
Chairman, Commiitee on Banking and Currency,
Undited States Senate.

Dzar Sevavor Mavsank: I appreciate the invitation of your committee to
commzent on 8. 2006, a bill to increase the lending authority of the Export-Import
1Bank of Washington and to extend the period within which the bank may make
cans,

I should like to record my complete agreement with the purposes of the bill and
to exprass the hope that it may be promptly enacted into law.

Tha facilities of the bank have been a valuable aid to the agriculture of the
Urnited States in its efforts to maintain its markets abroad. In the years that lie
ahead it seems certain that the same use of its facilities will continue and on a
much broader scale.

The present level of agricultural production and opportunities for sale of some
of our products abroad as well as the prospect of increasing demand for credit
make the proposed enlargement of the bank’s lending powers and continuation
of its existence most advisable at this time.

In view of the time limitation we have not ascertained from the Bureau of the
Budget advice as to the relationship of this bill or our report thereon to the
President’s fiscal program.

Sincerely yours,
CHARLES F. BRANNAN,
Secretary.

DEPARTMENT OF STATE,
Washington, August 28, 1951.

My Dear SENAToB MayBank: The Department of State fully supports the
bill, 8. 2006, now before the Senate Committee on Banking and Currency, to
enlarge the lending authority of the Export-Import Bank and to extend the
period within which it may make loans.

The Export-Import Bank is the major United States instrumént for providing
public loan funds to expand our foreign trade, to promote the economic growth
and strength of the eountries of the free world, and to facilitate and increase the
production abroad of strategic materials vital to the common defense. It is
important to the success of our foreign policy that the bank be in a position to
continue its lending operations.

The bank has a record of notable achiecvement. Since its inception in 1934, it
has authorized loans in exceess of $5 billion. These loans have ranged from short-
term credits to finance the export of commodities such as cotton and tobacco
to long-term development loans to expand the productive capacity of borrowing
countries. With financial assistance from the Export-Import Bank, the countries
of the free world have been able to enlarge their power facilities, improve their
railway and highway transportation svstems, and to undertake extensive irriga-
tion and land reclamation projects. The bank’s assistance to private enterprise
operating abroad has helped to increase the supply of such critical materials as
iron ore, and morc recently of mangancse, zine, tungsten, and sulfur. This latter
funection of the bank has special significance at this time. The Export-Import
Bank has served the interests of this Government in other ways. The loans of
the bank to out western allies immediately after the war helped to support these
countries during the early critical period of reconstruction. Similarly the bank’s
loans to countrics newly emerged into statehood have heen of substantial value
not only in helping them meet the pressing economic problems of newly estab-
lished governments but also in providing concrete evidence of United States
Government interest in their welfare. Great care has always been taken to insure
that the bank’s operations are in harimeny with other activities of this Government
in the field of foreign assistance.

The excellent repayment record of the Export-Import Bank reflects the sound-
ness of its loan policies as well as the contribution its financial assistance has made
to increasing the national output, export and tax capacity of its borrowers. To
date repayments to the Export-Import Bank of more than $1 billion contrast with
defaults of some $250,000.
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If the bank is to continue its operation, its lending authority must be increased
since it now has available uncommitted funds of approximately $500 million which
is less than the amount it committed in calendar year 1950. The proposed in-
crease of $1 billion in the lending authority of the bank requires no direct appro-
priation of funds by the Congress nor does it represent disbursements to be made
over the next fiscal year. Rather, it constitutes an increase in the amount which
the bank may lend as and when the interests of the United States Government
SO require.

Sincerely yours,
DraN AcHESON.

THE SECRETARY OF COMMERCE,
Washington, August 28, 1951.
The Honorable Burner R. MayBaNK,
Chairman, Committee on Banking and Currency,
United States Senate, Washington, D. C

Dear Mr. Crairman: I am writing in response to the committee’s invitation
70 present my views on 8. 2006. This bill would increase the lending authority
of the Export-Import Bank of Washington by $1 billion, to a total of $4.5 billion,
and would extend for 5 years, until June 30, 1958, the period within which the
bank may make new loans. I understand that the committee’s hearings on 8.
2006 will commence on August 28, 1951,

I heartily endorse the purposes stated in this bill. As the committee un-
doubtedly knows, these proposals were considered by the National Advisory
Council late in 1950. At that time the status of the bank’s loan program and
prospective demands upon it were reviewed in detail and the Council approved
such extensions in principle. Approval by the Congress of the authorization
requested in the bill would assure continuity of the bank’s operations for some
time to come.

The Export-Import Bank’s activity is an integral part of the United States
security program. It has a two-fold role in this program. First, the bank has a
definite role to play in the foreign-aid phase of our national security effort. In
this connection it will be recalled that the President first recommended the steps
provided in the present bill in his message to Congress on the foreign-aid program,
submitted earlier this year. There will be many opportunities to accomplish
specific United States foreign-aid objectives by making loans on an economic and
business-like basis, with sound prospects for repayment. In such cases loans
rather than grants should obviously be used. This type of credit is clearly dis-
tinguishable from economic aid designed to promote a general improvement, over a
long period, in foreign produetivity and living standards. It is most desirable
that the Export-Tmport Bank remain in position to extend such credits within the
framework of the over-all United States foreign-aid program.

Secondly, in addition to its constructive participation in the over-all foreign aid
program, the bank is making and should continue to make a direct contribution
to the domestic defense produection program. By far the most significant aspect
of this contribution has been the financing of increased foreign production and
movement of strategic materials needed by American industry. The urgent need
for financing of this type will undoubtedly continue for several years. The bank,
with its long experience in developing and financing American foreign trade, is
ideally suited to continue and expand its work in this field.

In the present unsettled world situation, furthermore, it is distinctly in the
United States’ interest that the bank have in reserve at all times a substantial
fund to meet emergencies or similar unanticipated demands. The value of such
flexibility in the bank’s capacity has been amply demonstrated in the past. Its
lending authority should be maintained at a level which will provide such a
reserve, while earrying out a lending program of the type I have described.

I am sure that the bank will have furnished the committee complete data
concerning its present financial position and that for this reason it is unnecessary
for me to cover this matter in detail. I should point out, however, that at the
end of June 1951, the bank had available for new lending only about $500 million.
While it would be difficult at this time to estimate precisely what demands may
arise during future months, it seems reasonable to assume that new loans totaling
possibly as much as $500 million per year may prove desirable as the ‘foreign
situation develops.

It is clear from these facts that an over-all increase in the bank’s lending
capacity is required if it is to be able to discharge the responsibilities I have
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described. Considering the probable scale of foreseeable demands, and the
desirability of maintaining an adequate reserve for emergencies, I believe that
the proposed increase of $1 billion in lending authority represents a reasonable
adjustment.

With respect to the second provision of the bill, namely, the 5-vear extension
of the bank’s lending authority, I may observe that under the present legislation
the bank would be unable to undertake new loans after June 30, 1953. In view
of the uncertain duration and major proportions of the program upon which
we are embarked, the desirability of extending this date in order to avoid uncer-
tainty or interruption in using the bank’s facilities is self-evident.

Needless to say, should the ecommittee in its further study of this bill desire me
to testifv personally, T should be happy to do so.

Sinecerely yours,
('HARLES SAWYER,
Secretary of Commerce.

THE SECRETARY OF THE TREASURY,
Washington, August 27, 1951.

My Dear MR. CHAIRMAN: The committee on Banking and Currency now has
before it Senate bill 2006 to increase the lending authority of the Export-Import
Bank from $3.5 billion to $4.5 billion. I should like to take this means of placing
before the committee my recommendation in favor of this bill.

In the preparation of the mutual security assistance program, for submission
to the Congress, the executive branch carefully weighed the proper role of lending
operations in the foreign-assistance activities of this Government. It was the view
of the National Advisory Council on International Monetary and Financial
Problems that military assistance and economic assistance in support of the re-
armament effort should generally be financed on a grant basis. Assistance of this
sort does not increase a country’s capacity to service foreign loans and in fact the
assumption by foreign countries of a substantial military burden may well reduce
their ability to service loans.

On the other hand, the National Advisory Council was of the opinion that,
economic development in friendly countries should be financed on a loan basis
rather than a grant basis, insofar as recipient countries are in a position to service
loans and the projects proposed are of a type adapted to loan financing. The
Council believes that loans made for development should be sound loans made by
the established lending institutions, the International Bank for Reconstruction
and Development and the Export-Import Bank, under their usual terms and
conditions.

In the period immediately ahead one of the important security requirements of
the United States is the procurement of increased supplies of certain raw materials
needed for the defense effort, or for the maintenance of the economic life of the
United States and countries associated with it in common defense. In many
instances the procurement of strategic and scarce materials ecan be handled by the
ordinary procurement agencies of the United States through systems of purchasing
contracts, or in some instances by making advances repayable in specific strategic
materials. In other instances, however, securing increased output of the materials
will require the financing of more than the direct production of strategic materials.
For example, to get a given material it may be necessary to construet or improve
transport facilities. Development projects of this type will generally contribute
to the long-range improvement of economic conditions in the borrowing country,
as well as to the production of the particular strategic material. The Export-
Import Bank can play a very valuable role.in financing such projects. In other
cases, it may also be desirable that the bank finance the actual production of
strategic materials themselves.

The Export-Import Bank now has an uncommitted lending authority of approx-
imately $500 million. From the very nature of its operations, it is difficult to
predict at what rate the bank will make loans in the near future. It is essential,
however, that the bank be in a position to extend loans at such time and under
such circumstances as may be in the national interest. It seems likely that $500
million will be an inadequate amount in the light of the requirements for loans
in connection with the defense effort or for economic development in accordance
with the policies of this Government.

The Export-Import Bank has an excellent record of prudent management of
the funds entrusted to it. The defaults on its loans have been negligible. It
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makes a careful analysis of loan projects before committing funds and it exercises
adequate supervision of the expenditure of these funds to assure efficient use.
The policy of the Export-Import Bank in making loans is coordinated with the
general financial policies of the Government through the National Advisory
Couneil.

The increase of the bank’s lending capacity by $1 billion will assure it of the
degree of flexibility that is needed in the coming years. In my opinion the bank
can be expected to use its increased authority wisely in the interests of the country,
and so I heartily endorse Senate bill 2006.

Sincerely vours,
JouNn W. SNYDER,
Secretary of the Treasury.

Boarp oF GovERNORs oF THE FEDERAL RESERVE SYSTEM,
Washington, August 27, 1951.
The Honorable Burner R. MAYRANK,
Chatrman, Commitiee on Banking and Currency,
United States Senate, Washington 25, D. C.

My Dear Seyator: 1 am informed that the Committee on Banking and
Currency is to consider a bill (8. 2006) which in effect would authorize an increase
in the lending authority of the Export-Import Bank by $1 billion. I am further
informed that you would weleome a statement of my views on the subject.

As you are no doubt aware, the National Advisory Council on International
Monetary and Financial Problems has taken formal action recommending an in-
crease in the lending authority of the Export-Import Bank along lines which are
entirely consistent with 8. 2006.

I fully support this recommendation of the National Advisory Couneil, and I
therefore recommend the adoption of 8. 2006.

Sincerely yours,
Wwum. McC, Martin, Jr.

Economric COOPERATION ADMINISTRATION,
Washington, D. C., August 27, 1951.
Hon. BurneTr R. MavBANK,
Chairman, Senate Banking and Currency Committec,
Senate Office Building, Washington, D. C.

Drar SENATOR MavRANK: As a member of the National Advisory Council on
International Monetary and Financial Problems, I want to give my support to the
proposed legislation now before you to increase the lending authority of the Ex-
port-Import Bank by $1 billion. This proposed increase was carefully examined
bv the Council.

As Administrator for ECA T have worked closely with the Export-Import Bank.
The benk has doune a fine job and it needs added lending authority to carry out
its program. ECA and the Export-Import Bank work in complete harmony in
the areas where our operations come together, and we have agreed procedures
which make for the most efficient use of the funds which we have at our disposal.

Sincerely vours, »
Wirrniam C. FosteR,
Administrator.

X
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