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NEW SECURITIES

OFFERED FOR CASH IN THE UNITED STATES
GROSS PROCEEDS ALL OFFERINGS. BY TYPE OF lSSUER GROSS PROCEEDS
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TANIE 1

(Bstimated gross proceeds in thousands of dellars)

Monthly Averages

All offerings ccccccccccccccccscccee 4,850,323

Iype of Offering
Publis ccccvccecccccocccsccccccccsoe 4,474,182

ROZLStered ccccococcccccccoccccce 288,524 149,967
Unregistered beosuse ofs
Type of issus or issUST s.ecce 4,474,976
85z0 of 188508 ccccccccccccccce -

’
Totrasteate ccccccccccsccccccce 1,861

Private cccccccccccccccccscscsccccne “.911

Rogistered cecccococcccscccecocos 1,006

Unregistered because of;
Type of issus Or 1ssUSreccccee 85,788

Purchase by limited group «e.. ' 89,186

Type of Issuer
Industrial eceececcccscsecones
Publio WbLlIty eececececccsces
BAilroadsssssssssstestessises
Real estate and financial «eco

Hon=0orporat® cccccecccccccccoccccce

' United States Govermment (imol.
agency issuss guaranteed)ecc..

Pederal sgensy (issues not
m’.-oo-ooonoan---ooc

State md mmieipal cccccccce
Foreign govermaent cccccccoce

BElesmogynary and other non-
Profit cccecececcccccccccosce

Iype of Secwrity
Common S8tO8K cceeccceccccccccccccce 39.“1 35.“6 “,“1 88,1“ u.'ﬂ ‘..1‘

Proferred Stook cccccccccccoccsccoe 111,842 111,863 67,112 63,181 30,789 10,311

Bonds and NOUeS ceccccccocccccoccoe 1,899, 748 1,087,566 1,498,976 4,463,028 4,643,112 3,694,862
cm ®000000000000000000000 mpm u,m mm _814.”8 “.m 222,437 “,m
HOn=COrPOrate ccccccccccccocccoe 1,303,781 778,804 1,169,490 961,123 4,088,408 4,425,876 3,612,373

onsistently with other averages in this table, that is, for a 12-months period begimiing with Jamary 1945.
relates to issuss in the sise groups between $100,000 snd $300,000 which ere exempt because of emendments on




NEW CORPORATE SECURITIES
OFFERED FOR CASH IN THE UNITED STATES

(30033, "octes., BY TYPE OF SEGURITY (oSRO33, FROCELSS
L,200 : 1,200
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TAHE 2
FROPOSED SIS OF NET FROCEEDS
FROM GFFERINGS OF SECIRITIES

(Amounts in thousands of dollare)

Monthly Aversges
June M=y Jan,~June
1947 1947 1947 1946 1945 1944 1983
All corporate offerings ....cceccee 726,525 437,256 437,040 529,825 490,812 261,821 95,576
Hew “ ce0ccssc00ccccccsooee 471,90 1”,'m M,’B m "’m “.7"’ 2’,“3
Plant anxd m eccccece “ m.“ 172,012 167 ”.m .” 11.7‘1
uuag COpAtal eeeeccccces 71,635 70,664 95,531 2,605 26,877 23,767 13,922
ROLITERONS «coeeeerececcecccns 222,238 250,602 | 164,742 261 390,795 203,172 61,640
Punded debt eeeceseecesesee 64274 | 198,236 | 108763 win | o 5 55,555
OMDer AObE «vveevsseecerves 15,210 18,526 3,493 23,993 10267 089 6,045
Preferred stock cecccccoccs 42,755 ”.m m ”’m ’m a;m 6,“1
Other PurpoSes ecccccceccccecce 6,347 6,933 4,754 18,278 11,090 3,900 2,273
IAUStTIAL ceeeceecceccccccaccsosos 141,132 164,656 | 178,651 219,557 164,108 86,116 4,453
How MODOY cccceccccccccccccccce ”,m 128, m 118 166 67, ,’ ” 18 “
Plank end equipment ... 45,7% o505 | ‘57008 o | 20 10,43 6,589
-:-uu cepital eeconenceen 9,882 .21 .62 29,236 21,39 12,37
Rotiremanl® cccccccccoccccoccee 0726 57,070 9 e 45 968 055
Paied daid 2.0 o o 25:3% ”',312; .97 ,,‘;22.‘? 3’&9 e
Preferred tock veeeeeseses 210250 T 8,529 18,20 207936 133 5,106
Other m. ®cccccccccscccce ‘,nz ‘,m 3,@ n‘m w z’” 1,‘”
Poblic DAY eeccoccccceccccccnce 535,813 2542 | 2,90 17,008 190,084 16,628 39,094
m ee0000000000000000000 ”.“ n‘m ]Jb,w .’M 5,1” 3” 1.“
eccccee ”’1” z.” ,’ m ” ”“ 2 w
m w eccccccccce n ’m :“ ’:% s 1:2” 484
Rotirements coccccccccccccccces 180,837 152 98 103,700 112,036 36,590
= “EZIEE |8 |SB|SE| =2 |8
Preferred stotk cccccccccee a.” 33,01 u:m ]9,& ‘.“ 16.6]9 95
Other PUIDOSES «ececcecsceccese 2,0n 2,136 2,200 3,954 3,25 1,29 200
Railrosd cececoccccccsccccccccoscee a,“ ”.m a.“ ”.7“ m.“ ”,m ”ﬂ
Few Monay «c. 28,208 4,670 b -} 10,765 9, 8 3
Plaot and equipnest ceceeee 28,208 Wem | R 10,765 Bl e 3=
m w eeceeccccce o 0o ” 0 0o 0 o
Retiveneels o (] 2 5 46,982 110, 41,669 9
Fended Gebh cecesceeeeceons o z,’g‘h' 4.'3; 46,706 0097 2,669 9’,4‘211
Other dob8 cceccccccocccoce 0 o n 2” B [+ 0
Preferred stock cccccccecoe () (1] (] o 52 o 0
Other PUrpoBeS coceccccccccccce (] (1) o o (] o (]
Real Intate and Pinancial cccccccce . n’m lD,?'B ”,m m 11’1” ‘,“ 1,"”
Bow “ ®0cocccccecccccccncoe 90 a5 9 ? 5 062
Plant sad Y rrryrryy n’}& : i;g .”?s, % .‘z .lno = 0
m w ®0ccsccscccccee Zl,m ,.m ]s,lﬂ'l ’.ao 6.“ s.m 1‘&
Retizremomls cccccccccccccccccce 119 5,” 3.” m’m 6.”' 3” ’“
Funded Aol ccccccococcccee (] "m z’m ’.m 2,’” 2'” 3”
Other debl ccccecccccccccce o 0 ’ 6’“3 l.m 0 200
Preferred stotk cecccccccce 119 119 m 1’]“ ’.” 540 o .
z Other m. e00cscccsccsccce “ 0 ’“ m 3,’2‘ & 40




THE CAPITAL MARKETS

Explanatory Notes

Jables 1 snd 2

The data in these tables cover substantially all new issues
of securities offered for cash sale in the United States in amounts
over $100,000 and with terms to maturity of more than one year.
The figures remresent offerings, not actual sales. However, the
proportion of the total remaining unsold is belisved to be quite
minor, and is composed chiefly of non-underwritten issues of small
companies. Included in ths coverage are issues privately placed
as well as issues publicly offered, and unregistered issues as well
as those registered under the Securities Act of 1933. Excluded are:
intercorporate transactions; United States Qovernment "Special
Series® issues, and other sales directly to Federal agemcies and
trust accounts; notes issued exclusively to commercial banks; and
cerporate issues seld through contimuous offering, such: as issues
of open-end investment companies,

Issues classified as privately placed are issues seld te a
restricted number of investars without public offering. Issues
sold by competitive bidding directly to ultimate investers are
treated as publicly offered. .

The chief sources of data are the fimancial press and docu-
ments filed with the Comission. Data for offerings of state and
mmicipal securities are from tetals published by The Commercial
and Financial Chremicle; unlike the other data in Table 1, these

represent principal amounts instead of gross proceeds.

Figmlmrondodtothouandsofdomrimdthorofm
may not add exactly to the tetals shomn, All figures are subject
to revision as new data are received. .

For earlier data, ses Statistical Series releases and
sarlier Jtatistlscal Bulletins.




TAHE 1

ON THE NEW YORK STOCK EXCHANGE

Sy Industry Groups
Woek Ended
A 7-19-47 7-26-47 8247 8-5-47 81647
Composite 120.5 | 0.1 | 131 | ¢2.2 | 128.8| -2.8 | 126.0| -2.2 | 127.2 | 1.0
Agricultural Machinery 169.0 | - 3.0 13 | e2.6 | 680 | -9 2668 | -2.9 | 16500 | c0a
Alrcraft Manufacturing ¢ 63.2 - 3.1 63.2 0.0 61.2 - 3.2 60.7 - 0.8 63.7 & 49
Amsement 2913 | -0.8 | 2825 0 | 7.8 | -5.2 | 2322 | 233 | 2474 | 6.5
Auto and Pruck 1364 | 2.3 [ 1381 | «1.2 | 1263 -2.3 |12 | =32 | 13500 2.2
Auto Part & Accessory 1£2.0 | 0.5 | 3.8 | +20 | 19.7| -29 | 1%6.6 | -2.2 | 0.0 | 25
Aviation Transportstion | 260.0 | ¢ 1.4 | 248.8 | ~4.3 | 23.8| -2.0 | 2288 | -6.2 | 238 | 2.2
Beverage 168.2 | +0.8 |170.9 | ¢2.6 | 1750 | «2:4 |2ms | =22 | 1m0 | -o0.2
Building Mat. & Supply 06,7 | -2 | 10.2 | ¢33 | 1077 | -2.3 | 1042 | =33 | 2067 | & 2.5
Chemi cal 12507 | 2.2 [ 126.5 | « 0.6 | 1285 | -2.6 | 1233 | =10 | 2234 | e0a
Drug and Cosmetic 1284 | «2.7 1271 | -2.0 | B5ek | -123 | 1258 | 403 | 2%5 | -0
Klectrical Mach. & Bguip. | 99.5 | - 0.8 | 10066 | 02.1 | 989 | -2.7 | 956 | =33 | 9722 | <26
Food Merufasturing 1us.8 | 0.9 | 172 | o200 | Use5 | -2.2 | m25 | -2.2 | 28| <09
Industrial Mach, & Tool [ 1186 | 1.2 | 12000 | ¢2.2 | M6 | =32 | 133 | -2.4 | ks | o202
Investsent & Trading 17.7 | =03 |183.7 | 434 |27 | -3.3 |13k | 2.4 | 12 | <16
Iron and Steel 122.8 | -2.3 |2125.7 | e+ 24 | 1235 | 28 | 193 | -34 | 1227 | 2.8
Marchandlsing 159.7 | ~0t | 1608 | ¢23 | 19 | 205 | 156.5 | - 1.8 | 156.5 0.0
Metal and Metal Mining 96 | 1.2 | 988 | o213 | 95.6 | =33 | 933 | -2.4 | 95.5 | 24
011 Producing & Refining | 165.4 | « 1.5 | 167.7 | o 14 | 26406 | -2.8 | 2624 | =23 | 207 | =04
Paper & Paper Product 258 | 004 | 2852 | ¢4e2 | 297 | =23 | 2227 | -3.0 | 234 | « 5.3
Public Utility Holding 1066 | -4 | 2052 | 0.5 | 2047 | 04 | 2009 | 2.7 | 203.6 | «2.7
Public Utility operating | 96.2 | - 2.3 | 97.7 | o266 | 9.5 | -2.2 | 9.2 | =03 | 95.7 | -o0.5
Radio Mmifacturing 1205 | -4 |222.2 | 18 | 18 | -2.8 |25 | —5.3 | m6es | o326
Railroad U284 | e22 182 | 042 | 29 | -43 | 1378 | 3.2 | 199 | <1.8
Radlrosd Equipment 1309 | 00.5 | 1326 | 2.3 | 129.2 | 2.6 |127.8 | 1.2 | 2306 | 2.2
Telephone & Telegraph 1064 | +0.2 | 10405 | + 0.2 | 204.0 | —0.5 | 202.5 | -2e& | 2036 | <122
Tire and Rubber 1502 | - 2.5 | 250.6 | 0.3 | 471 | 2.3 | u22 | -34 | 43.6 | o120
Tobacco Product 9.1 | <01 | 920 | «2.0 | 907 | -1.4 | 886 | -2.3 | 874 | -1

(See Explanatory Hotes, page 13)




TABLE 2

MARKET VALUE AND VOLUME OF SALES EFFECTED ON
REGISTERED AND EXEMPTED SECURITIES EXCHANCES

fotals far July 1947 and Momthly Averages (in thousands)
- ¥onthly Averages

Item July
19%7 19%7 to n-tol 1946 I 19%5 | 1944 r 1943 ! 1942
Registered Exchanges
Market Value (dollars) -
Total 1/ 1,136,721 1,060,775 1,666,770 1,509,327 981,685 915,529 464,184
1,048,850 979,092 1,559,748 1,352,125 815,774 751,615 359,036
= Bonds 1/ 85,253 76,261 98,926 153,462 165,055 163,484 105,114
Rights and Warrants 2,618 5,422 8,096 3,740 856 430 ¥
Volums
Stocks (shares) 43,723 40,436 62,982 62,038 38,166 39,926 18,234 O
Bands (principal amount, $) 1/ 109,384 102,441 131,001 224,232 260,192 19,902 222,142
Rights and Warrants (umits) 1,813 3,032 3,83 | . 1,858 N 519 19
Exespted Exchanges

Market Value (dollars)
Total 726 857 1,185 894 7 488
Stocks 710 851 1,19 1,181 882 780 454
Bonds 16 6 4 10 7 3%
Rights and Werrants s —_ - 2 —_— 2/

188
4

Yolume
Stocks (shares)
Bonds

-
ol
| <8

amount ,
Rights and Warrants (units)

Brealdown of July 1947 Data by Exchanges

el Stocks Bonds 1/ Rights and Warrants
Exchange gﬂ”"‘ Marimt Number Mariet Principal Markst Number
alue Valus of Value Amount Value of
(Dollare) /|  (portars) Shares (Dollars) (Dollars) (Dol1ars) Units

A1l Registered Exchanges 1,136,720,651 | 1,048,349,688 | 43,723,435 85,252,523 109,384,500 2,618,440 1,813,030
Baltimore Stock Exchange 251,814 202,332 5,948 49,482 56,500 — =
Boston Stock Exchange 15,346,283 15,336,154 369,752 o 0 10,129 55774
Chicago Board of Trade 6,526 6,526 1,135 0o —-— -—
Chicego Stock Exchange 18,153,719 18,153,119 706,372 (o] o -— —_
Cincinnat!l Stock Exchange 1,233,261 1,219,206 33,128 0 o 14,055 3,186
Cleveland Stock ®xchange 1,920,275 1,920,275 65,723 — = = —
Detroit Stock Exch 4,366,323 45,366,823 342,201 - — — —
Los Angeles Stock Exchange 3,900,824 8,900,824 756,015 o (s = —
New Orleans Stock Exchange 150,004 150,014 4,286 0 o -_— —_
New York Curb Exchange 93,660,438 84,563,640 | 6,590,280 8,056,007 9,450,000 1,040,792 478,007
New York Stock Exchange 966,537,864 | 888,144,049 | 3,746,459 7,971,556 99,722,600 1,422,159 1,204,081
Philadelphia Stock Exchange 8,827,5% 8,649,099 347,964 52,112 46,7700 126,388 118,949
Pittsburgh Stock Exchange 1,517,972 1,517,972 64,710 o ) — -
St. Louis Stock Exchangs 563,720 563,720 20,085 o o —_— —_—
Salt Laks Stock Exchange 146,557 146,557 | 1,065,415 - - - —_
San Francisco Mining Exchange 76,535 %, 47,585 B — o e
San Francisco Stock Exchange 14,835,824 1y 734,799 967,244 96,107 83,700 4,918 2,623
Spokans Stock Exchange 65,390 65,390 162,333 — - -— =
Washington Stock Exchange 159,672 132,513 - 2,800 27,159 25,000 —_— _
A1 Exenpted Exchanges 725,873 710,423 52,923 15,450 15,000 - =
Colorado Springs Stock Exchange 13,577 13,577 16,730 —_ -— — —
fionolnlu Stock Exchange 432,256 416,806 24,661 15,450 15,000 - -_
14s-8t. Panl Stock Exche 198,581 198,581 10,350 - - - -_—
Riclmond Stock Exchangs 48,681 48,680 566 (] (\] — —
Wheeling Stock Exchangs 2,778 2,778 (373 - -— - -

1/ Since March 18, 1944 United States Government bonds have not been included in these data.
2/ Five hundred dollars or less.

(Ses Explanatory Notes, page 13)
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TANE 3 g
ROUED-10Y STOCK TRANSACTTONS O THE WKW YORK STOCK EICHSWE
PR ACCORNYS OF NSNS 44D NOSENRS
(casxaa)
Tramsachkions of Specielists {(emcept
ALl Rownd-1ot Sales for 0dd-lot Acsewmte) in C o b el el
i Wrich They aze Begleberwd
Trade Date
Sales Salso
Total Short Perchesen Pardansd :
gl et Fotal Shars
19%7 Jme 0 702,970 29,060 78,260 69,460 16,100 27,20 ; o
Ny 1 = 39,920 123,90 | 206,920 4,900 46,090 44,700 o
e | BR O|EE(BER|EE| B EE ¢
Total far Wesk 4,408,790 197,50 472,680 455,140 75,600 - 172,300 165,470 o
ay 7 1,127,090 53,060 1,70 11,470 2,80 42,960 44,460 o
8 1,451,830 &,600 48,290 164,110 32,930 a0 000 o
9 1,086,320 4,750 123, 133,650 ST Fox prid=] °
10 1, £7,70 132,990 108,940 99,190 41,290 o
n 1,689,870 », %8,790 | 163,00 2,90 @0 53,690 0
Pobsl for Week 6,448,740 689,330 71,20 154,050 o
ay U 1,767,880 70,120 190,280 198,700 20,530 29,640 48,960 °
15 1,237, %0 63,29 133,880 163,870 39,40 300 45,990 o
6 1,115, {1.190 138,090 115,910 », ,130 °
17 1,196,370 75500 158,040 24,290 43,920 1,40 o
18 972, .30 113,760 #’.m 15,910 38,320 42, o
Total for Week 6,290,750 263,300 7o, 700,500 260,080 N0 713,840 °
a 94,930 90 e, 103 160 » 2,0 0
» 2 829,480 w0 9.3 2. 080 Ere— 6% = o
<] 117,180 110,990 49,000 38,920 o
aL 1,640,780 45,080 165,410 -158,350 7,080 96,830 49,70 o
2s 7,450 n9,zm 118,960 610 °
Total for Wesk 5,732,620 195,100 580,640 577,640 405,950 2,53 20, o
F 165,470 ' 2 690 - ()
mom| e | ozm |ma || 2o | em| g
30 55,390 16,920 | 16,70 42,90 2070 o
I 43,60 102,060 91,900 26,250 £1,640 27,900 o
nge 1 73,630 75,900 2,19 30, %0 o
fotal for Beek 5y 227,990 652,720 631,83 99,720 °
Other Bmber Transactions Other Mesber Tremsactions Tremeactions for Ascounts
Imitisted an the Floor Frdttnted. off dee Fiomr o
Trads Date Sales Sales Sales
Purcheses - Purchases Puscivomi
Potal Shart . Potal s Torad oot
1%7 Jume 16,200 19,800 %0 96,530 26,280 330 a8, 536,310 930
My 2| = 19,000 1,100 63,003 58,528 e aops | azoa 19,640
3| =@ 2,910 w0 | &0 e oo |22 oo 29,860
Total for wesk | 95,380 103,720 5,900 D245 199,188 16,99 3',5,,,’: 2,495,282 9,020
My 7 4,600 £7,260 520 4,760 s, 10,690
8 g:go’ 49,600 6,800 27,70 &m 6,900 1,1“,3 1,116,050 9,989
9 | 32,50 37,400 5,700 7,180 3,000 51,630 5 15,290
ol R 7.5 s 5,790 530 o0 :,m,u’z o0
Total for Week | 270,150 ' 77,300 | %390 | am 980 z ::mm 503,700 | 63,480
iy u | »aso 9,800 7,000 79,650 7,00 {1,002, 1,400,690 4,790
15 | 2uo 29,410 7,900 41,700 45,480 5,00 5o | s 9o 10,53
% | B0 29,90 6,900 £2,30 38,710 3,200 57,020 360 12:;1:
18 %00 730 2350 40,230 M0 T2, 070 15,690
Total for Week 1”2:950 3::«0 ::ao % 2::‘&0 19,990 ,"5':3 4,958,230 55,410
a|la 20,560 400 5,050 5,250 1 79,000 | 68,3 14,290
»r 2 | ®o 22, e 29,240 s | 20 ] Gmmm | esses
3 2,500 25,800 2,000 42,970 46,260 5,730 907,630 12,90
: 35,500 g:ao g.'ns %g: 3 1,330,295 1.&.9& 1:.2:
Total for Wesk | 139,300 11,160 11,500 261,025 19,990 :’,,n,'m: &, s&:us sl:
iy 28 | 15,30 35,050 00 30,090 53,500 3,200 90,40 | 93,8 5,410
2 3 44,150 tono 45,290 X X 1,080,050 |1,123,000 | 20,950
2 | 42,550 35,820 50,450 3,480 951, 963,440
n | 2,25 21,400 2,900 25,380 69,0 | 73,%0 2,
ag. 1 | 2,000 21,250 2,600 19,910 28,570 5,720 79,65 17,660
fotal for wesk | 164,200 157,670 1,500 = 208,440 17,30 | 4,3m5000 | 4,388,000 99,420

(Ses Bxplanatory Notes, mge 13) : -




MEMBER AND NONMEMBER GROUPS
PURCHASE AND SALE BALANCES IN STOCK TRANSAGCTIONS
ON THE NEW YORK STOCK - EXCHANGE

POINTS STANDARD AND POOR’S 90 -STOCK PRICE INDEX POINTS
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Roumnd-lot Transactions of Other Msmber
| All Round-lot Sales Specialists in Stocks in Wdch Transacticns
They are Registered Initisted on ths Floor
Trads Date
Sales Sales
Total Shart Purchases Parchases
Total Short Total Short
S TR R AR
19%7 Jums 30 160,470 2,700 12,175 15,850 925 3,300 2,250 300
July 1 243,325 5,525 27,765 22, 3,870 7,400 4,8% 500
- 2 207,920 5,060 2,110 n,725 2,970 &y 7,700 400
3 290,190 6,030 28,360 27,190 2,130 8,600 ,200 400
Total for Week 1,001,865 19,315 90,410 ° 96, 9,895 23,900 23,000 1,600
Ny 7 233,125 4,150 19,355 23,675 2,150 4,650 6,900 200
8 675 29,175 a8, 1,650 6,000 6,110 500
9 060 4,800 " 3%, 65< 2,925 5,875 5,925 100
10 ,680 3,700 2,300 19,460 2,715 2,750 3,900 200
n 336,565 3,35 35,780 28,495 2,000 9,000 6,550 0
Total for Week 1,381,860 18,650 122,450 134,490 12,000 33,215 29,285 1,000
July % 372,20 4,685 37,845 42,965 2,635 6,100 6,100 300
15 %2, 3,750 27,820 9,020 2,475 3,350 3,050 800
215,190 6,320 17,465 25,955 3,245 55 4,200 400
17 9 3,97 19,245 35,970 > 11,000 8,300 200
18 193,905 3,525 5,635 26,010 2, 2,300 4,700 300
Total for Week 1,299,420 22,250 130,010 189,920 13,000 - 28,75 ; 2,000
July A MWB,470 5,000 13,930 20,095 3,300 2,300 _ 4,100 100
=2 1,775 17,385 16,030 6,800 2,600 )
23 206,040 3,625 , 210 17,600 1,925 3,800 2,600 0
2% X 3,900 %,675 29,800 5,875 4,150 100
25 250,085 3,850 22,970 25,555 1,050 2,500 2,900 300
Total for Week 2,260,905 18,150 112,170 109,020 8,125 2,215 16,350 %00
o = 253,05 2,725 . 19,555 36,225 2,225 4,000 3,050 o
» ,600 2,125 23, 43,825 1,425 3,800 2,100 200
® 202,935 1,625 18,835 18, 1,465 6,800 2,500 ()
n 155,925 2,17 2,125 1s, 1,875 5,900 1,200 o
1 5 2,715 18,870 17,780 »300 5,300 200
Total for Wesk 1;041,750 10,925 103,005 11,175 7,965 a,800 14,150 400
Other Msmber
Round-lot Transactices 0Odd-lot Customsrs*®
Round-1ot Transactions Transactions
. Initiated off the Floor for Accounts Barmenibors
Trade Date
Sales Sales Sales
Purchases Purchases Purchases
Total Short | Total Short Total Shors
1947 Jume 30 8,145 9,550 1,300 136,850 | 132,820 175 6,122 8,997 ()
Joly 1 21,070 8,700 €00 s0%0 | 207,770 8,384 12,263 0
2 15,125 18,160 500 6,085 | 260,335 1,190 8,580 13,256 ()
3 9,595 25,900 1,800 295 | 218,860 A 8,058 U1 )
Total for Week 99,925 62,710 4,200 827,620 | 819,785 3,620 n,9%4 (]
Ny 7 8,960 11,025 1,600 200,160 | 191,625 200 10,169 1,273 ()
8 12,700 +650 252,555 529 9,660 12,8% o
9 10,415 5 600 930 | 221,1% 178 1.7 | 10,855 °
10 9,645 - 2,300 800 194,985 | 203,020 425 8,an 10,155 o
1 12,275 3,850 1,300 279,510 269,670 25 11,97% 14,03 o
Total for Week 53,995 1,175 44300 1,172,240 §,136,910 1,350 51,988 99,195 o
Ny L 10,270 10,960 780 28,055 | 32,205 1,090 13,09 14,940 (]
15 | 13,8 15,490 o 197,260 | 164,600 475 n,008 | n,7:s o
16 9,925 7,400 2,500 % 177,995 175 - 9,360 12,306 )
17 8, 6,075 850 197,77 | 185,630 550 9,267 (]
18 9,275 5,280 400 154,695 157,915 550 9,056 10,534 o
Total for Week 51,616 45,205 4,450 11,089,419 | 997,945 2,800 52,585 6,232 o
July 2o 8,225 3,715 400 as | 161,60 1,200 7,574 11,290 ()
2 12,055 8,800 650 173,095 181,905 200 7> 9,186 [
23 X 9,905 600 198,415 | 205,935 1,100 9,595 12,383 o
2% 10,135 9,70 1,900 5,290 | 233,255 9,082 989 o
25 6,195 10,600 700 28,40 | 21,030 1,800 10,460 13,41 (1]
Total for Wesk 47,225 42,390 4,250 980,235 | 993,145 5,275 43,00 X o
July 28 5,785 9,155 200 223,675 | 204,585 300 10,676 1,97 ()
29 9,035 6, 500 226,145 | 210,000 o 10,850 12,752 )
20 9,890 6,750 100 ,410 | 175,585 60 6,476 9,366 o
n 5,750 1,250 100 122,150 | 138,230 200 5,024 8,998 o
Ag. 1 6,325 6,360 200 140,780 | 137,835 900 888 8,392 o
Total for Week 36,785 30,190 1,100 880,160 | 866,235 1,460 39,914 50,905 ()




TABLE 5

ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE
FOR ODD-10T ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS

Purchases by Customers from Sales by Customers to Customers'
- | cda-1ot Deslers amd 0dd-lot Dealers and Specialists Short Sales
Trade Dete I ember of | Husber of | Market Value | wumber of | Nusber of | Market Valne | musber of | usber of
Orders Shares (Dollars) Ordsrs Shares (Dollars) orders Shares
1947 July 1% 7,082 | 215,875 | 8,203,906 | 6,670 | 193,895 | 6,830,009 59 2,125
15 | s,2 | 160,609 | 602,79 | 5,20 | w7265 | 5,302,020 a 2,182
16 4,620 | 133,428 5,427,135 | 4,495 | 127,088 | 4,621,688 60 2,209
17 4,33 | 126,438 5,043,763 | 4,537 | 127180 | 4,402 38 1,438
18 3,95 112,397 4,806,556 4,062 13,31 4,452,109 56 2,155
Total for Week | 25,493 | 48,757 | 29,634,119 | 24,9% | 708,728 | 25,680,311 % 10,109
July 2 4,1% | 116,100 | 4,882,896 | 4,280 | 117,683 | 4,353,848 73 15545
22 3,6 | 106,472 | 4,508,557 | 3,8% | 103,43 | 3,801,337 % 1,280
3 4,068 | 120,826 | 5,076,138 | 4,349 | 122,388 | 4,338,986 3% 1,275
2, 55207 162,234 6,518,453 5,896 172,413 6,152,027 4L 1,402
25 5,206 | 48,78 | 5,928,495 | 4,967 | 0,181 | 5,090,409 29 1,005
Total for Week | 22,188 | 655,359 | 26,914,5% | 23,38. | 656,100 | 23,776,607 186 &6>597
July 28 5,09 | 152,440 | 5,893,007 | 5,186 | m6,477 | 5,275,765 51 1,735
2 5,423 | 163,300 | 6,175,272 | 5,657 | 170,005 | 6,081,062 8 3,325
30 4,645 | 138,218 5,515,050 | 4,890 | 143,669 5,207,879 15 3,856
N 3,552 | 105,227 | 4,204,903 | 3,419 95,200 | 3,501,001 % 2,879
Avg. 1 3,601 | 100,593 | 4,161,056 3,225 93,978 | 3,598,417 64 2,386
Total for Week | 22,410 | 659,778 | 25,949,288 | 22,377 | 649,330 | 23,664,124 0 14,181
Aug. 4 3,823 | 105,223 | 4,398,507 | 3,78 | 104,849 3,994,288 62 2,290
5 3,453 98,728 3,975,042 3,168 88,092 3,232,373 64 2,495
6 3,251 92,988 3,800,943 | 3,051 83,008 | 3,039,007 47 1,593
7 3,325 92,626 | 3,603,843 | 3,057 78,600 | 2,981,673 49 1,833
8 4,182 | 116,442 | 4,825,000 | 3,630 99,47% | 3,585,550 48 1,920
Total for Week 18,03 505,997 | 20,693,436 | 16,684 454,023 | 16,832,900 270 10,131
Auge 11 4,227 | 117,943 | 4,582,99 | 3,%3 | 109,286 3,893,021 9 3,600
12 3,409 91,712 | 3,9%6,59%6 | 3,227 83,74 | 3,0%,688 50 1,715
13 2,876 83,9 | 3,504,232 2,690 %,549 | 2,786,445 40 1,445
1% 2,887 8,107 | 3,437,829 | 2,950 82,407 | 3,032,705 45 1,608
15 3,188 9,190 | 3,890,993 | 3,42 96,00 | 3,498,5% 43 1,525
Total for week | 16,577 | 476,946 | 19,352,644 | 16,21 | 445,957 | 16,245,309 | 2m 9,984

(See Explanatory Notes, page 13)




THE SECURITIES

Explanatory Kotes ~

Each index represents the current market value of shares outstanding as a per cent
of the average market value of these shares during Jamuary 1939; the base value of each group
is adjusted to take account of substitutions in the camponent issues and of changes in <hares
outstanding. The industyy groups represented in these series include all industries which
accounted for at least one per cent of either the volume or value of lew Yark Stock Exchange
transactions $n common stocks in 1942. The corposite index is the aggregate current market
value of all issues in the component indexes as a per cent of the aggregate base value of these
indexes.

Table 2

These data on securities sales, reported in comnection with fees paid under Section 3t
of the Securi¥ies Exchange Act of 1934, include all sales effected on exchanges, except, since
March 1944, United States Govermment issues. They cover odd-lot as well as rcund-lot trans-
actions., It should be noted that most &xchanges' reports for a given month cover transactions
cleared during the calendar month and that clearances occur for the most part on the third day
after that on which the trade actually has been effected.

Table 1

ables and

Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in
round lots but exclude transactions in rights snd warrants. Round-lot transactions are trans—
actions in the unit of trading or multiples thereof; odd-lot transactions are those involving
a mmber of shares less than the unit of trading. On the lNew York Stock Exchange, the unit
of trading for most stocks 18 100 shares; some less active stocks have a 10-share unit. On the
New York Curdb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares,

25 shares, or 10 shares. s

Total round-lot sales effected on the New York Stock Exchange, shown in Table 3, are
consl stently larger than the round-lot volumes reported on the tickesr of that exchange,
inasmuch as the ticker or "reported® volume fails to include certain types of round-lot trans-—
actions ordinarily smounting to fram 5 o 10 per cent of round-lot sales an the exchange.

. wTotal round-lot sales an the New York Curb Exchange, shown in Table 4, may differ from
the romd-lot volume on that exchange reported on the ticker, inasmuch as the ticker or “re-
ported® volume includes the rouwnd-lot sales of rights and warrants and fails to include certain
classes of round-lot stock transactions. :

Short sales in Tables 3, 4, and 5 include only those short sales which are restricted
under the Commission's rules; "exempt® short salss are included with other sales.

As used in these tables, the term "members® includes regular and associate exchmge
members, their firms, and their partuners, inclnding special partners.

On the New York Stock Exchange, (Table 3), the transactions of specialists in stocks
in which they are registered include all round-lot transactions in an issue by a member for
his own account or for his.firm's account while the member was acting as specialist in that
i{ssue. Trasactions for the odd-lot account are excluded, as are transactions for the member's
account in issues other than those in which he was acting as specialist. For specialists who
also act as odd-lot dealers in certein issues, round-lot trades for their odd-lot account are
ineluded with round-lot trades of odd-lot dealers in the succeeding item.

On the Lew York Curb Exchange (Table 4), round-lot transactions of specialists in the
stocks in which they are registered are not directly comparable with the round-lot trades of
specialists on the New York Stock Excharge, since on the former exchange odd-lot transactions
are handled solely by specialists, and the round-lot transactions of specialists resulting
from such odd-lot transactions are not Begregated from the specialists' other round-lot trades.

For earlier data, ses Statistical Series releases and earlier Statistical Bulletins,




CORPORATIQES
CURRE'T ASSETS AMD CURRENT LIABILITIES Puslic Libracy
OF ALL UXTTED STATES CORPORATIONS 1/ Detroit, Liic

SEP 2 1547

(Billions of Dollars)

Quarterly Data Year-End n-u

Dec. SQ‘G. -
1946 1946 | 1944 1943

Current jssets
Cash on hand and in banks

United States Govermment securities
Peceivables from Govermment 2/
Cther notes and accounts receivable
Inventories

Other current assets 3/

Total Current Assets

Current Liabilities
Advances and prepayments, Governmsnt 2/ 0.1 0.5

Other notes and accounts paya!;l- 30.8 246
Federal incame tax liabilities 4/ 8.5 9.9 ‘ 12,6
Other current liabilities 5/ . 7.9 7.8 8.7

Total Current Liabilities 47.2 42,8 4409 473

Net Working Canital 57.3 52,8 52,6 £ 36.1

1/ Banks and insurance companies are excluded. Data for 1939-1943 are based on Statistics of Income, covering virtu-
ally all corporations in the United States. Data for 1944-1947 are_estimates based on data compiled fyrom many
different sources, including data on corporations registered with the Commission. Because of the natwe of the
figures, these estimates are subject to revision. Data for 1942 and later rears are not completely casparable
with those of prior rears since the tax laws after 1941 permitted the more extensive n=~ of cansolidated statements.
However, this applies anly to receivables and pa:ables other than United States= Government; net working capital is
not affected. Tax refunds have been trsated here as shown on the corporations’ books.

3/ These receivables from and payables to the United States Government do not include amounts offset against each
other on the corporation's books or amounts arising from sub-contracting which are not directl; due from or to
the United States Government.

3/ Other current assets include marketablc securities other than United States Government securities.

4/ The post-war credits in excess profits taxes were not deducted from Federal income tax liatdlities but were con-
sidered as non-current assets until they becams due under the provisicns of the Tax Adjustment Act of 1945,

5/ For 1942-1946, such other current liabilities include provisions for renegotiation other than those cambined with
incoms tax liabilities.

Notes PFigures are rounded and will not necessarily add to the totals,
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