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The data 1n tba• tabla• ocwer aubnallt1aJJ.,- a11 _. 1a•u 
~ 8emrl.U• Ott.ad ~or Ollah ala 1a the UJd.t;ecl States in aomrt.• 
•s IJ,00.ooo and wit.la te1'IIII t;o -tan.v ~ ..-. t.baa cme ,-r. 
·!be ft.gm• l"'IP"--'t at~. IIO~ actm.1 al••• llaac:w• 1ile 
JrGPW U.on o~ 1ib• total. z 1n1ng maold 1.a beJ1ew4 to ._ qa1.te 
maor, and 1a oo~NCI abiet"l;J' ~ am-ancJerwrltten 1. ..... ~ r JJ 
ccapan1aa. lllc1udad 1n tba OOYerap U'9 ill--• prJ.T&~ p.1.tlaecl 
aa 111111 u 1-• pabl.1ol.,- ottarecl, and -~ 1.■-• u ..U 
aa tboa• ~ _,,_. 1ibe 8Mar11.t.e• Act o~ 1933. Bsa.'bldad ue, 
1Dtarcol'poratc 'INPn.U.•J Vm.tecl Statea OOI • - tr\ "8peo1a1 
8ar1ea8 iuw, and oUaezt ..i.e. dinot.1;J' 1;o hden1 ·•eiN ad 
truat aoeoaataJ aole• iNRecl exclDai....i, to o.....s.a.1. beakwJ aad 
onpcrae 1 ..... •14 t.moag1a o•"1mlolul of'tarJ.Jtc. nob· u 1--• 
of apen-md JJnwets n, ....-n1e•• 

1 .... cl.uad.tu4 u prlT&tel;J' plaoecl an 1 .... aeld te a 
l"UU"lctecl ....,_ et ilmtatar• wltllOllt pd,11,i, otterills• I•­
aold b7 ooapeUU:n h14d:1,w directq w ul.U..te 1.meater• an 
treated .. _ pablloq ot~ 

The ebiet IIOlll'ON ~ data are \be Neencia1 preH and dacN­
aeata tilecl 1d.t.h the C• 1 ea.an. Data tor otterl.aga ot nate and 
amic1.pa1 NGllJ'it.t.e• are traa tetala pabliabed llr the Cwn1aJ. 
mad 11Mnoi4 Cbnldole1 w11k9 tbe other data 1a Table 11 the• 
repNaed princ:lpal. 8IIDGDU inatead ot poaa prooeeda. 

Figlll"u an rnweded te tbouaDda ot dPJJva and tberetare 
,_.,. not add exaotJ.,- to t.be Wla1.a --. m ftcaru an nb~ect 
1;o N'fi■Sm u ~ data an nceiftd. 

., ... ...u.., .... - 81atlaUoa1 Ser1N l"81.all•• 1111d 
earlier stat.1.-ial. Bp]J!YM• 
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T!ble1 

Bach 1nda. n.p: ae■nts the current; J!tUkn ,ra1ue ot mares cnttstanil_mg aa ~ per cent 

ot the aerage aarket ftl.119 ot the• ehares ell~ Jarmarr 19,i)J the bue Tal.lle ot each group 

is adjusted to take account ot llllbet.1.tut.ioni, in the Cml!>cnent .issues and ot change■ !n !!hare■ 

outstanding. The 1ndaatJ7 p-aape repzaent,,ed 1n t.hese Nl"i• inc1-,. all indutrJ.ee which 

accounted f'or at 1eut one per cent ot either t.he To1u:ae ar Taluft o~ ?:Mr Ycrk Stodr Bmb•nce 

traneac:Ucns in c«-011 stoclm in 1942. '!'he COl!lposite index is the •ra:re£•te c1U"J'tllllt marlcet 

Talae ot all iamee 1n the cmpcment 1 ndexe11 u a per cant or the aggregate baee ~- ot these 

indexea. 

Table 2 

'!heN data an eecur1 ties eal.ee., reported in cannect.ian 111 th tee■ paid under Section 31 
ot tile Secm'J.1&.ee Bxcbange ~ ot 1934., include all sale■ effected on exehangee., exc:eJ$., sl.nce 

arch 1944., Un:1ted States aonrment issues. '!'he7 COTer odd-lot. as well as l"C'lmd-lot trans­

actions. It should br not.eel that aoet lbehanpe • reporte .tor a giTen 1100th cOYer traneactioDs 

c1earecl during the cal.endar amth and that clearance■ occur tor the .,111; part cm the third clq 

after that an which the trade actuall7 has bHD effect.eel. 

Table• ,, ,, and 5 

Tot.al. round-lot ea1ee repartecl in Tables 3 and 4 1JJcl.ude all etock Alea effect.eel in 

roam l.ote but ex~ vamact.1.cm in right.a lfDII wan-ante. Romld-1ot traneacticms are tran8-

actiC11U1 1n the llllit ot tnd1ng or 11Ul.i'..iples th~f'J odd-lot t.nnsact.1.ana are thoae in'Yo1ving 

a mmbar ot shares 1•• t.hm the uni.t ot trading. On the Jfew Yorlc: stock Exchange., the unit 

ot t.ftld1ng tor aost. et.oc:lm 1■ 100 llharee; ■cae lea• aat..1.,re etoclat haw a 1.0-ehare umt.. on the 

•-- York Curb Sltcba>'ge., the unit o.t trading tar a gl.'ftft 1■ .. •7 be 100 llhlll'98., 50 ■hare■., 

2S abaree., ar 10 llharea. • 

Total. roam-lot sales ettect.ed an t.l?e :u ... York stock ~•• shown in Table 3., are 

cansleteat~ larger than the rom'Jd.-lot 'Yo1mle repcrtecl on the UcllBr ot tbst •cbance., 

1numich u the t.iclmr or "J'8POl"tecP ~l.ul!l• !'ails to incl.ude certain t,i,ee ot romd-lot t.rane­
actione ard1Dariq eoant.ing ~o 1'rm 5 t..o 10 per cent or roand-1ot sa1.e■ an the 81lChanc•• 

Total round-lot sa1.ea en the 1: ... Yarlt Curb Excbqe., llhom 1n '1'ab1.e 4., M7' ditter f'rcm 

the round-lot Tal.- m that excbmp ftlPorted en the ticker., im...:ll a the Uclmr or "re­

pol'NCP YOl- incl.lldee tb6 roond-liot alas ot rlgh'te and wunnt.■ am talla to inc111de certain 

clHNII of rciand-1.ot atock tnneact.1.Glllle • 

Shart ea1e■ 1n Tablea 3., 4., and 5 inclllde ~ tho• ■hort •ale• -1.ch are r.■tricted. 

1Dder t.he Ccaid.seicm•e _raleeJ •.....,t• abort -.18• are incl.uded w1.th other aalea. 

A■ WNMI 1n t.heee table■., the tera "Janbera" 1ncl11dea regalar and uaociate achm1e 

waters., t.belr .n.n.., and t.be1r partners., i."lcbading epec1.a1 partn_... 

on t.be Bew York St,,1ek Exchange• (Table 3)., the t.ranaact.1.cma o~ eped.aliat■ 1n stock• 

1n which .tbllJr are reslstered inc'lude all. roand-liot tramact.1.CIIIII 1n an 1.eeae lV a •••bar tOll' 

hie 011D accoant. or tor bla•fhla•• accc.,ant. while the .. bar-■ ~ixg ·a■ eped.alist; 1n that. 

1.uue. Tftllsact.iana tar the odd-1ot account are acl.uded.., as are tnnaact.1.ene tor tlw n ebar•• 

account. in iuuee otbar than thoN in -1.ch be waa act.inc U apec:lal.iet.e PuJ- ■pec1.al.ist.e who 

also act. as odd-1ot. deal.era 1n certain iuue•• rom'Jd.-lot trades ~ar t.balr odd-1ot sccoant. an 

in.eluded wl.th romut-lot trades ot odd-lot deal.a-a 1n 1ohe eneoeed:fng 1.t.a. 

on the r:ew York Curb Bxebm19 (Table 4)., round-lot t~ ot ■pec1&U.■t■ 1n the 

atocka in wdoh thq are reg!.nered are not. directq c~ wit.h t.be :romd-lot tndea ot 

sped.aliate on 11l• •- Yorlc Stock Bxchal:ge., alnce on the to1111tr axcMDge odd-lot tnnsacticn■ 

are bandlecl eolaq by' epecialiet.■., and the romd-lot tnnaeti.CIIUI ot -.,ec:1a11.ate renlt.iq 

trca such odd-lot. t.raneacUane are not ,egregatec1 .traa the apecialiate• other round-lot trades. 

Far earll• data• BM Stat.iet.1ca1 Series rel.ewe and earlier St.atipieal. P'!U•t1pt; 
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PPBfOMTICW 

n-

-

cm1ml.,12•ta 

CUil cm hand and 11' badc8 

United States Qcwerment. aeclll'iUee 

P.ecel:wables boca a«~ ?/ 
ether notes 111d accounu receiTllble 

l'Jfftmtorlee 

Other cal'i'llllt •-ts J/ 

'!'otal 0D'Nlls Aneta 

cliiTeDt Uablli ti.es 

CURIIICT ASSBTS Alfl> !lJJlml'f LUBIL1'fDIS 

OF W. tmITBD 9f&DS C<H'Cll&TIOlll l/ 

(Bll.llam ot Dollan) 

-
Qaarterl;t Data 

lfar. Dec. ~ "-
194'7 19'6 19'(, 1946 

20.9 21.8 22.3 22.3 

14.3 1.5.0 16.2 1'7.6 

) 0.7 0.7 1.0 
32.2) 

) 29.9 2'>.3 24.2 

3'1.Q 3~-3 31.7 213.9 

1..8 1.7 1.7 l.7 

10'7.0 104.5 C)e.9 95.7 

AdTlulcea am prepa~. Gore~ 3/ ) 0.1. 0.2 0.3 
31.0) 

OtlwlP nal.ea -d aocoants ~ ) :,0.8 26.6 24.6 

!"edanl 1nccme tax liald.litlee !./ 8.9 e.5 s.7 9.0 

Other C1ll'Nnl. liabllitlee ,I 8.2 '1-9 8.0 '1.8 

Total CmTaa1, Uablli t.iea 48.1. 47.2 43.4 41.'1 
-

' 

•et Wllrld.ns Cap1ta1 se1.o ,.,_, 55.5 54.0 

. -.r,. 
19'6 

21.'7 

19.8 

l.'7 

23.0 

-:n.7 

1.7 

95.6 

0.5 

24.6 

9.9 

'7.9 

42.8 

52.8 

mpgttTTIFJ 

Puhli~ !.ibra.."'Y 
Dllroit, Mid&. 

SEP 2 O 1947 

r........-.i,.. 
1945 1944 19,U . 

22.2 22.2 21.'7 

21.2 21.0 1.6.o 

2.'1 4e'7 ,.o 

22.3 22.3 21.9 

26.7 26.6 71.6 

2.4 1.4 1.3 

97.5 99.2 93.5 

0.9 1.9 2.2 

24.9 25.3 24.1. 

11.2 16.6 1.6.~ 

'1.9 s.3 8.'1 

44-9 52.0 51.6 

52.6 ,46.2 41.9 

1942 

1-,., 
10.0 

4-0 

23.:, 

'-'1-3 

1.3 

s:,.4 

2.0 

24.0 

12.6 

8.'7 

4'1■3 

36.l 

!/ Banka am tnsunnce caipanies are exclmecl. Data tar 1939-1943 an baaed on Statistics ~ tac-• CCJt'9i'1nC '91rt.u­
all,y all. carporationa 1n t.be United States. Data tor 1Q44-1.947 are,estilllatee based cm data cmipllecl f'ro!II -v 
dltt~ aoarce•• :1Del.uding data on C.Jl"P)rations recl,aterecl w.lt.b the C-1.aalcn. Because at tbe natlr• ot U. • ncaru. UleH eat1Platea BN aubject to l'ftiaion. Data tor 1942 and later ;111ara are not CCJll!)letel;r ccaparable 
with thoae ot prier ;'9U'B llince the tax i... &flier 1941 perm.tted the !!ION lllttm81ff •1~~ at CICllUIOlidated at&~!'! • 
....... tld.• epplie• ~ to rece~"'!lbles and pa:,ables other t.han United StGe!! Qcmnw'I.; ne'I. warld.ng cap!ta11s 
~ attec'l.ed. Tax re1'lmds ban bee t.reated heJ'9 u sh-n on the eo:rporat.iona• 'books. 

a/ 'lbeae NCei'Able• trcia and ~le• to tbe. ~ted States GoYemment do not include ~ ott■-t. egaiJult -ch 
othar - the corpo1at.1aD•• boob or amante erb1ng 1rom ■ub-eontracting which are not d!.:rect.];r me troa" or to 
the 11111-1,ec1 Sta'l.ea ao._t. 

J/ OU-Z. ~ ........ i.Dc1ude urketabl.:i eecur1 ti.ea other than tJiii ted States Oovernant secarl ties. 

'1 !be poe-1, war cndlu 1n exoa• profits tax•• were not deducted tram Federal. inc«- tax liabllltl.N mt 1111tN ccn­
s1derecl u Deo<m1&1I, useta until tbV b■cw dae under the prcw1sions of' the Tax .Ad~'I. Ac'I. ~ 1~5• 

y F«II" 1942-19'6• nch o&ber carra1t llabU1Uee 1ncl.ude proris1ans t'or renegot.iaU- other than U-. ccablned 111'1.11 
saoo- tax liablliU... 
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