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BOARD OF GOVERNORS 
OF" THE 

FEDERAL RESERVE SYSTEM 
WASHINGTON 
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S-586 

ADDRESS OFFICIAL CORRESPONDENCE 
TO. THE BOARD 

November 14, 1942 

Dear Sir: 

'rhe Board has received an inquiry from one of the Federal 

Reserve Banks stating that memorandums from the Navy Department, in 

connection with Regulatlon V loans, signed by Herman Jones, Jr. and 

Robert 1. L. McCormick have been accepted as official communications 

although no official advice has been received that these individuals 

have been authorized to sign on behalf of the Navy Department • 

You vdl1 find enclosed a copy of a letter, dated November 

9, 1942, addressed to the Board by Mr. Sidney A. Mitchell, Chief o.f 

Finance Section, Navy Department, advising that Mr. Jones and Ensign 

McCormick are attached to the Finance Section and that although they 

have not been delegated by the Navy Department to issue authoriza-

tions for guaranteed loans, in all other matters, comrmmications 

from them should be accepted as being from the Finance Section, 

Enclosure 

L. P. Bethea_, 
Assistant Seeretary. 
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Dear tir. Bethea: 

NAVY DEPARTlv.EJ.J'l' 
Washington 

November 9, 1942 

S-586-a 

This vdll a.cknovrledge your letter oi' November 7, l9h2. 

Mr. Herman Jones, Jr. ha~ been attached to the Finance 
Section of the Office of Proeurernent and Material of the Navy De­
partment for so;;:te 1uonths. Ensign Robert L. 1. k~cCormick is also 
on duty with th'? sa.o.lt: ~)ection. 
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So far authority has not been delegated to them to author1ze 
guarantees of lo2..ns .!f1-'.'l.de pursu~:.nt to Execut. i ve Order No. 9112 but in 
all matters other th<m such a d~~legation communications from them 
[~hould be accepted a.s being from this office. 

1Vlr. L. P. Beth~~.;;,, Assistant Secreta.ry 
Board of Govflrnors of tiw 
Federal Reserve S,vstem 
Washington, D. C • 

Y ourr; very truly·' 

(Signed) S. A. 1:i tchcll 

S. A. !Aitchdl 
Chief o;~ Finance Section 
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