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TELEGRAM 

July 3, 19/+2 

(Addressed to the PresiJents of all Federal Heserve 
Banks) 

Boy Scouts of America and Y .i'LC.A. are ex-

empted under section 8(1) of Regule.tion W • 

(Si£ned) L. P. Bethea 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




