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BOARD OF GOVERNORS 
OF" THE 

FEDERAL RESERVE SYSTEM 
WASHINGTON 

242 

S-494. 

ADDRESS OFFICIAl,. QDRREBPDNOEACE 

TD Tt1£ I[IDARD 

May 27, l9h2 

Dear Sir: 

Enclosed i'or your ir:formation and 

files is a cop:y of a telegrtJ.rr: adclres.sc:d to 

a Feder<'\l Hescrve Bank '/ti th reference to sec-

.L.. f, (' \ ' ,..., . ' ( \ t,lons 0 D; ana. r(Cj ]_) of Rcgu.le.tion r~l. 

iJ ery truly y ot:rs, 

Y&~.-;--··· r / "".¥1,~-v.~.-

L. f'. Bethea, 
Assistant Secretary • 

Enclosure 
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T ELEGRAJI.II 

• May 9, 1942 

(Addressed to a Federal Reserve Bank) 

' .. Your wire May 7. Last part of sec-

tion 6(b) refers to a loan to retire an obli-

gation held elsewhere whereas section 7(c)(l) .. 
refers to the renewal or extenston of an ob-

lig.:lt.ion held by the registrant. Regulation 

is not entirely explicit an this point • 

.. 
(Signed) L. P. Bethea 
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