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Dear Sir: 

Permit me to pass along to you informally a suggestion 
which I think would be helpful in the administration of Regulation 
W. It is simply that public relations officers of the Banks make a 
point of visiting in their respective districts the editors of labor 
and farm papers, many of which are published weekly or monthly and 
are influential in affecting the opinions of important groups that 
will increasingly feel the impact of the Regulation. 

Ity idea is that in talking with the publishers or editors 
of these labor and farm publications, the opportunity be used to as-
certain from them what the opinion of their readers is with regard 
to the Regulation. It should be emphasized that it is helpful to 
the System to know what people are thinking about the Regulation; 
whether they understand it and its purposes; what they have to say 
about it; and what might be done to inform them more fully about it 
if that seems to be required. By approaching the matter in this 
way, seeking information rather than fcy trying to impose it, it is 
likely that some of the grass roots feeling about the Regulation and 
the way it is operating will be brought out and an opportunity of-
fered to present information or to correct misunderstanding about it. 

Similarly, it would be helpful if visits were made to some 
of the leading representatives of labor and agriculture in order to 
talk over with them questions of how their groups feel and what they 
think might be done to gain a better understanding and cooperation. 
The leaders in farm and labor organizations sometimes feel that their 
views are neither sought nor desired in connection with System mat-
ters such as this Regulation, and this erroneous impression .needs to 
be removed by visiting with them and having them come to the Banks 
for meetings or luncheons at which they can meet senior officers and 
staff. 
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While the daily press has on the whole been favorably dis-
posed, judging from editorial comments in all parts of the country, 
the farm and labor papers of the type indicated have not been so gen-
erally favorable and, in some cases, have been extremely hostile, 
apparently because of genuine misunderstanding. 

These publications are particularly influential in many 
communities in shaping opinion that later wells up in letters, reso-
lutions, and other forms of protest to members of Congress who, in 
turn, refer such matters to the Board. It may be possible by the 
suggested contacts to correct and halt at the source a good deal of 
this backfiring. 

Some of the Banks are doubtless undertaking this sort of 
public relations work and this suggestion may, therefore, be super-
fluous . However, I think it desirable that some special effort be 
exerted along this line, primarily to obtain information and the 
help and guidance of these editors rather than to attempt to propa-
gandize or convert them if they happen to be hostile. The Board 
would be interested in having any information that you obtain in 
this way as to the attitude of these publications and what they are 
saying in their columns. 

There are, as you know, sharp differences of opinion, par-
ticularly in the labor groups, some regarding the Regulation as a 
boon to the worker and in his best interest, others attacking it on 
various grounds all the way from broad philosophical ones to com-
plaints that this is class legislation that bears heaviest on the 
poor. A good deal of tha criticism, however, clearly originates 
from failure to understand the purposes, and when this situation de-
velops in conversations with these editors and publishers, it would, 
I think, be helpful to give them the other side of the stoiy, not in 
the effort to argue with them but merely to bring out the whole pic-
ture. 

The Board would appreciate it if you would give this sug-
gestion your earnest consideration arid make it a part of the public 
relations efforts which your Bank is making. 

As you know, a meeting with Reserve Bank representatives 
will be held in Washington in November—the date to be determined 
later—for a general conference on the Regulation, and subsequently 
the Banks will be visited fcy staff members for the purpose of having 
discussions with you and with those of your officers and staff who 
are responsible for the successful administration of the Regulation. 

Sincerely yours, 

TO THE PRESIDENTS OF ALL 
FEDERAL RESERVE BANKS 
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