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Inquiries have been received as to whether Regulation 
W limits the amount of an instalment loan (as distinguished from 
the maturity of the loan) when the Registrant knows the loan is 
for the purpose of purchasing a listed article but the listed 
article is not pledged as collateral for the loan. The answer 
is that unless an extension of instalment credit is made by the 
seller of the listed article (whether as principal, agent or 
broker) as described in section 2(d), or unless tne extension 
of instalment credit is secured, or to become secured, by a re-
cently purchased listed article as described in section 5(a), 
the present regulation does not limit the amount of the credit 
(as distinguished from its maturity) regardless of the lender's 
knowledge that it is to be used to purchase a listed article. 

(Signed) Chester Morrill 
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