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An inqguiry which may be stated as follows hus been re-

' celved under Regulation

We

v

"In connection with a contresct for the modernization
of a building, a written comnitment is made on September
2, 1941 for a loan which will be subject tc nmou»atlﬂn W

aud is to be made when the work is compiected. The con-
struction and installations involved in {he modsrnization
are expedited as much as circumstances will cermit, and

are completed on Cc

tober 10, when the loan is made on the

certificate of completion. In calculating the ld-months
maxinum maturity permiited for the cr“dlt, should Septem-
ber 2 or October 10 be taken as the base? iould it make
any difference if the credit was instulment sale credit
instead of instalment loan credit?®

The Board is of the opinion that in the specified case
the date to be used as the base for calculating the 18-months maxi-
mum maturity is October 10. This would hold trus whether the cred-
it is instalment sale credit or instalment loan credit.
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