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January 22, 19i{l 

Dear Sir: 

As a result of conferences between representatives 
of the Reconstruction Finance Corporation and certain surety 
companies, the enclosed copy of agreement, which it is con-
templated will be used in ordinary circumstances in financing 
supplies contracts, has been worked out in order to define 
the respective rights of the Reconstruction Finance Corpora-
tion when it finances such a contract and the surety company 
on a performance and/or payment bond written in connection 
with such contract. The copy of this agreement has been fur-
nished us through the courtesy of representatives of the Re-
construction Finance Corporation and it is understood has 
been furnished to the local agencies of the Reconstruction 
Finance Corporation for their information# The enclosed copy 
is for your information and such use as you may wish to make 
of it* A copy of a bulletin on this subject issued by the 
Association of Casualty and Surety Executives to its member com-
panies is also enclosed, 

A copy of this letter, with enclosures, has be on sent 
to the Field Representative at your head office and each of your 
branches, if any. 

Very truly yours, 

E# L, Smcad, Chief, 
Division of Bank Operations. 

Enclosures 
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