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Preliminary figures received from the Federal Reserve Banls
indicate that their current earnings during 1940 amounted to $43,537,000,
or $5,037,000 more than in 1939, Current expenses totaled $29,165,000,
vhich was $518,000 more than in the previous year. Current net carnings
for 1940 were $14,372,000, as compared with ;$9,854,000;1n 193%.

" Net additions to current net earnings amounted to $11,488,000
and consisted principally of profits from sales of United States Govern—

™ nent securities less charge—offs on bank premises and reserves for losses
on industrial advances. Het carnings for the year were $25,860,000, an

increase of $13,617,000 over net earnings for 1939.

The net earnings for 1940 were distributed as followss Dividends
to member banks, $8,215,000; payments to the U. 8. Treasury under provisions
of Section 13b of the Federal Reserve Act relating to industrial advances,
$82,000; net additions to surplus accounts, $17,563,000. Of the amount

added to surplus, $12,273,000 was transferred to reserves for contingencies.
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