BOARD OF GOVERNORS <13
OF THE

FEDERAL RESERVE SYSTEM R=658

WASHINGTON

ADDRESS OFFICIAL CORRESPONDENCE
TO THE BOARD

June 3%, 1940

- Dear Sir:

There is enclosed, for your information, a copy of a
letter from Mre Me Re Loafman, Chicf, Division of Public Debt
Accounts and Audits, Treasury Dopartment, doted May 2y, 19&0,
advising the Secrctary of the Trcasury that an audit of the stock
of complctcd Federal Rescrve notes and Federal Reserve bank notes
on hand in the Federal Reserve vault at the Bureau of Engraving
and Printing was begun on May 16 and completed on May 17, 1940,

. as of the close of business May 15, 1940,

Mre Loafman states that the amounts of Federal Reserve
notes and Federal Reserve bank notes on hand, $2,813%,100,00C of
1928 Series and $3,019,540,000 of 193l Series Federal Reserve
notes and $L50,800,000 of Federsl Rescrve bank notes, were in
agreement with the records of the Federal Reserve Issue and Re-
demption Division of the Comptrollert's Offices Copics of de=
tailed statements "A", "B" and "C" which accompanicd Mr. Loafmen's

- letter are also enclosed.

Very truly yours,

s
" A,M/ / s S

Ee L. Smead, Chief,
Division of Bank Opecrations,

Enclosurecs l

TO ALL FEDERAL RESERVE (CENTS
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R=658a

g May 2L, 1940

The Honorable
The Secretary of the Treasury
Sirs
An audit has heen made of the completed stocks of unissued Federal
Reserve notes and Federal Reserve Bank notes charged to the Federal Reserve
Vault in the Rureau of Engraving and Printing. The audit was begun May 16
and completed May 17, 19L0, as of the close of business May 15, 19L0.
. The following tabulation reflects the amounts as disclosed by the
audit:

Under auditor's seal in Vault No. 1, Treasury Building

. Federal Reserve notes (Series 1928) seeescesesessss $2,813,100,000
Federal Reserve Bank notes (Series 1929) cveecesesss 1450, 800, 000
: 5+265,900, 000

.- On hand in Federal Reserve Vault, Bureau of

Engraving and Printing
Federal Reserve notes (Serics 193l1) eeessesscssssss 3,019,5L0,000

TOLAL euenvusuonenecnsononsensnsnsnsacasnsnoes $6,283,440,000
The above balance, comprising 93,892 packages, was in agreement
with the records of the Federal Reserve Vault and those of the Division of
Public Debt Accounts and Audit and with the statement sulmitted by the
Federal Reserve Issue and Redemption Division of the Office of the Comptroller
of the Currency. Detailed information with respect to each of thc classes
of currency is reflected in the attached statements "A", "B", and "C“,

respectively.
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.- The entire balance of Federal Reserve notes (8crics 1928) and
Federal Reserve Bank notes (Series 1929) have been under thc auditor's seal
since 1937 at which time thoy were package counted and the seals inspected
‘and no further inspection was made in connection with this audit except to
inspect the seal on the compartment in Vault No. 1.
The entire stock of Federal Reserve notes (Series 193h) consists
of sealed packages bearing the seal of the Bureau of Engraving and Printing
and is under the joint custody of representatives of the Secretary of the
Treasury, the Bureau of Engraving and Printing and the Federal Reserve Board.
It was, therefore, not considered necessary to break the scals on the packages
in making the verification but the brief on each package was examined with
« respect to the packagec number, serial numbers of the notcs, bank and denomi=-
nations The packages were found in orderly arrangement and grouped in such
. manner as to permit the auditors to accomplish the verification without delay.
Prior to beginning the audit, the Chief of the Secret Service was
notified and a representative of his office was present on May 16 and 17,
19Lo0.
Appreciation is extended to the of ficials of the Burcau of
Engraving and Printing and the representatives at the Federal Reserve Veult
for the cooperation and assistance rondercd during the conduct of the audit.

™ Respectfully submitted:

M. R. Loafman
Chief, Division of Public Debt Accounts and Audit.
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STATEMENT "A" R-658b
FEDERAL RESERVE NOTES (SERIES 1928) ON HAND IN THE FEDERAL RESEPVE VAULT
IN THE BUREAU OF ENGRAVING AUD PRINTING,* AS DISCLOSED BY AUDIT
AS CF VAY 15,1940
(IN THOUSANDS OF DOLLLRS)

BANK 5ts 10's 20's 50ts 100's 500's  1,000's 5,000's 10j000's TOTAL
BOStON o o s » « o $U7,880 Beeseo $L6,560  $50,L00  $50,400 ¢30,000  $30,000  $2,000 Seeees $257,2ho
New York « « « « o 87,560 ceces 25,200 30,000 27,600 64,800  5L4,L00 cene 6,000 355,560
Philadelphia ; ; . 36,780 15,160 50,320 75,000 78,000 12,000 50,400 vone coeee 347,660
Cleveland . . . « 37,040 19,120 107,440 Li,L4oo 28,400 39,300 31,600 6,000 ceves 310,300
Richmond ; .« . 22,340 ...;. vasee li,600 27,200 28,500 21,000 9,000 10,000 159,640
Atlanta .+ « ; . 6,760 9,520 36,720 23,200 20,000 19,600  16,L00 L, 000 9,320 145,520
Chicago + « « - o 65,280 ....; 114,000 88,200 96,800 108,900 135,200 16,000 20,000 6L, 380
Ste LOuisS « « s s weees coves 8,480 19,200 24,800 18,400 16,200 ceene ceeee 87,080
Minneapolis « « » 7,180 2,200 3L, 080 12,000 22,400 13,300 13,000 cesss crees 104,160
Kansas City . . . 27,640 .;... 26,720 22,600 26,000 25,500 23,600 veses coses 152,060
Dallas o o « o o o 7,760 9,2L0  22,6L0 22,600 20,000 24,600 23,400 1,000 2,000 133,240
‘San.Francisco .« « 12,260  seees 13,Lb0 11,800 26,400 21,600 17,200 3,720 9,840 116,260
TOTLL $358,L480  $55,2L0 $LB5,600 $U433,000 $508,000 $436550 L32,L00  $L1,720  £57,160 $2,813,100

Digitized for FRASER
http://fraser.stlouisfedkfrg/
Federal Reserve Bank*of St. Louis

-

*These notes arc in Vault No. 1, Main Treasury Building, under auditor's seal.
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FEDERAL RESERVE NOTES (SERIES 193L) ON HAND IN THE FEDERAL RESERVE VAULT
IN THE BUREAU OF ENGRAVING AND PRINTING, AS DISCLOSED BY AUDIT
AS OF VAY 15, 1940
(IN THOUSARDS OF DOLLARS)

BANK 5ts 10°'s 20's 50's 100ts 5001s 1,000's 5,000's 10,000's TOTAL

Boston « « « « o $25,200 $109,4L40 $65,0L0 $23,000 $38,000  $5,200 $lt, 40O $6, 000 $2,000 $278,280

New York « « « » 29,980 236,600 121,760 8h,boo 147,600 58,900 70,600 11,000 28,000 788,8L0

Philadelphia . » 27,600 8o,lho 72,080 33,600 28,400 L, Loo L,600 rees sees 261,120
Cleveland « « » » 11,000  6L,200 76,8060 13,600 11,600 1,700 800 L, 000 8,000 191,700
Richmond .« . « « 16,960 Lo,160 62,560 14,000 22,000 8,500 6,400 5,000 ..;. 175,580
Atlanta o+ . « 8,260 29,200 28,720 5,600 - 1,000 6,400 8,600 5,000 L,000 109,780

Chicago .« « « o « 39,660 164,120 110,560 18,800  1h,Loo 26,200 17,600 6,000 6,000 L03,3L0
Ste Louis « « « « 33,10 39,360 38,720 7,200  2L,800 6,300 14,800 11, 000 L,,000 162,320
Minneapolis « « o 19,600 50,240 51,600 3,400 . 12,800 3,200 1,800 ;.... ;;... 142,640
Kensas City ; . ; 11,700  L5,520  U48,560 5,400 23,200 L,700 11,200 6,000 L,000 160,280

Dallas ¢ o + o Ly, 000 20,400 9,280 1,400 8,400 7,400 6,800 5,000 LL,,000 66,680

. e

San Francisco . » 37,120 77,920 85,840 8,200 33,200 10,000 11,400 9,000 6,000 278,980

TOTAL « « « « . o $26L,520 $957,600 $771,520 $218,600 $388,400 $142,900 $1L9,000 $61,000  $66,000 $3,019,5L0
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STATEMENT "C"

FEDERAL RESERVE RANK NOTES (SERIES 1929) ON HAND IV THE FEDER/L RESERVE VAULT

IN THE ™UREAU OF ENGRAVING AND PRINTING, * AS DISCLCSED BY AUDIT

AS OF MAY 15, 1940

(IN THOUSANDS OF DCLLARS)

R=6584

BANK 5ts 10's 201s 50's 100*s TOTAL
BoSton « « o+ $5,020 $5,000 $5,0L0 Semeno $;.*.. $15,060
New York « + . 860 27,320 18,000 6,600 22,800 75,580
Philadelphia o L5100 3,800 13,840 . .roma 21,7Lo
Clevelend . . 10,020 10,080 1,520 2%,800 23,600 69,020
Richmond .« . - 10,840 21,600 conea 15,600 L8, 0Lo
Atlanta « o 5,0L0 5.880 15,520 cncrn cenme 26,440
Chicago o « 19,380 23,LL0 2L,720 15,000 10,800 93,3L0
St. Louis . . conoe 2,120 5,0L0 cecin .,*.; 7,160
Minnecapolis . coree 1,880 11,280 6600 1l.ly00 31,160
Kansas City . 9,020 2,8L0 7,120 12,800 8,400 Lo,180
Dalles o o « sosen cesee 1,680 1,200 1,200 k,080
San Francisco P 4,800 cecse 11,200 vocan 16,000
TOTAL o o » . $53 140 498, 000 $125,360 $77,200 £96,4 800 $450,800
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*These notcs are in Vault Noe. 1, Main Treasury Building, under
auditor®s seal.






