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BOARD OF GOVERNORS

—— OF THE R-650
Spdson, FEDERAL RESERVE SYSTEM
Fay * X WASHINGTON
e o) 2%
pL-! i /8 3 ADDRESS OFFICIAL CORRESPONDENCE
'3"“’:" _ TO THE BOARD

itk B ¥ May 13, 1940.

Dear Sir:

There is enclosed a tabulation of
the replies of the Federal Reserve banks to
the Boardis letter R-633 of March 22, 1940,
regarding certain check collection operations

of the Reserve bankse.

Very (cruly yours,
'._'/7 i
— ez
L2 S

'

L. P. Be‘bhea,
Assistant Secretary.
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