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Dear Sir: 

In response to inquiries received by it, the 

Board has expressed the opinion that United States Sav-

ings Bonds may be used to satisfy the requirement con-

tained in Section ll(k) of the Federal Reserve Act and 

Section 9(b) of Regulation F, Trust Powers of National 

Banks, that national banks deliver to their trust de-

partments securities of specified kinds as collateral 

security for trust funds used ty them in the conduct of 

their business. 

Very truly yours, 

L. P. Bethea, 
Assistant Secretary. 
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