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******** O F THE 
BOARD O F G O V E R N O R S g _ 1 7 Q 

FEDERAL RESERVE SYSTEM 
W A S H I N G T O N 

ADORES* OFFICIAL CORRESPONDENCE 
TO THE BOARD 

August 4> 1939 

Dear Sir: 

The Board has adopted a condensed form of State bank member 
call report (Form F. R. 105) for use on spring and autumn calls. The 
face side of the condensed form (the only part required to be pub-
lished) is identical with the face side of the regular form F. R. 105 
except that references to the related schedules are omitted. Accord-
ingly, existing arrangements for a single publication of condition 
reports rendered by State bank members to Federal Reserve banks and 
State banking departments, respectively, are not affected. A copy of 
the condensed form, which it is expected will be used on the next 
call, is enclosed. 

A copy of the condensed form has been sent to Mr. William 
R. White, Superintendent of Banks of the State of New York, so that 
in his capacity as Secretary of the Executive Committee of the Nation-
al Association of State Bank Supervisors he may advise all State bank-
ing departments of the adoption of such a form by the Board. A copy 
of our letter to Mr. White is enclosed. No advice need be given State 
bank members of the adoption of the condensed form until blanks are 
distributed at the usual time for the autumn call. If, however, any 
such bank learns of the form through its State banking department or 
otherwise, there will be no objection to advising it of the differ-
ence between the regular form and the condensed form. 

For your own information, the condensed State bank member 
call report is similar to a corresponding condensed form which we 
understand the Comptroller's office expects to use in obtaining na-
tional bank reports. The only difference between the reverse sides 
of the two forms is that the Comptroller's form will include sched-
ules corresponding to Schedules AA and BB on the regular form, which 
call respectively for the amounts of officers' and directors' lia-
bilities, etc., and for loans and balances exceeding legal limits. 
It is understood that the Comptroller's office is not planning to 
make a public announcement of the adoption of the condensed form 
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but that it plans to distribute the blank forms to national banks as 
soon as practicable during this month. 

The adoption of the condensed form will make it somewhat 
inconvenient to compare the amounts of demand and time deposits, as 
shown in reports of deposits for reserve computation purposes, with 
deposits as shown in the spring and autumn call reports. Accordingly, 
and since it is understood that in recent years the number of sub-
stantial discrepancies has been reduced considerably, the suggestion 
made in the Board's letter St. 6064 of January 21, 1929 is modified 
to the effect that such comparisons need be made hereafter only as 
of the June and December call dates. 

Very truly yours, 

L. P. Bethea, 
Assistant Secretary. 

Enclosures 2 

TO THE PRESIDENTS OF ALL FEDERAL RESERVE BANKS 
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August U, 1939 

Mr. William R. White, Secretary, 
Executive Committee of the National Association 
of State Bank Supervisors, 

c/o New York State Banking Department, 
80 Centre Street, 
New York, New York. 

Dear Mr. White; 

As you doubtless know, I called your office about ten 
days ago, and in your absence discussed with Mr. Ludemann a con-
densed form of State bank member call report for use on the 
spring and autumn calls. I understood Mr. Ludemann to say that 
he knew of no reason to think that any State banking department 
would be inconvenienced by our adopting such a form. Since the 
Board of Governors has adopted the condensed form of State bank 
member call report, it is expected that this form will be used on • 
the next call. A copy of the condensed form of report is enclosed. 

You will note that the face side of the condensed re-
port form (the only part required to be published) is identical 
with the face side of the regular form except that references to 
the related schedules are omitted. Accordingly, existing arrange-
ments for the single publication of condition reports rendered by 
State bank members to Federal Reserve banks and State banking de-
partments, respectively, ixre not affected. Nevertheless, in your 
capacity as Secretary of the Executive Committee of the National 
Association of State Bank Supervisors, you may wish to advise all 
State banking departments of the adoption of the condensed form 
by the Board. Additional copies of the form will be furnished to 
you upon request. 

The Federal Reserve banks are being advised of the adop-
tion of the condensed form, but no public announcement thereof 
will be made at this time and it is not planned to advise individual 
State bank members of the adoption of the condensed form until 
blanks are distributed at the usual time for the autumn call. 

Very truly yours, 

(Signed) E. L. Smead 

E. L. Smead, Chief, 
Division of Bank Operations. 
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