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R-569 
address official correspondence 

to the board 

December 6, 1939 

Dear Sir: 

Pursuant to the Board's letter R-I1.3I of March 22 the 
Federal Reserve banks filled in and returned to the Board copies of 
form F.R. I4.56. showing, for the year 1938, operating ratios and a few 
balance sheet figures for each of their member banks. Data from 
these forms were recorded on punched cards, from which various 
special distributions and averages were derived. Owing to unexpected 
difficulties in reconciling the reported figures and to the experi-
mental character of this year's work, delays have been unavoidable 
and no report showing the results of the undertaking has been issued. 
However, some of the new averages and percentage distributions are 
summarized in a series of 50 condensed tables, three copies of which 
are enclosed. Analyses of these tables are under way. 

It is believed that further work along the linos of this 
year's undertaking is justified. Accordingly, a combination work 
sheet and reporting form, copy enclosed, has been prepared which pro-
vides space for all the ratios recommended by the Presidents' Con-
ference Committee on Member Bank Operating Ratios as a result of a 
meeting of the Committee held at the Board's offices on November 1$, 
1939* Space is also provided on the form for several "optional" 
ratios for the use of such Reserve banks as may wish to compute them. 

A supply of the new forms (F.R. I1.56* revised) is being for-
warded to you. It will be appreciated if, when your tabulations have 
been made, you will return the completed forms to the Board, by regis-
tered mail, for its temporary use. All of the ratios provided for on 
the work shoet are desired for the Board's tabulations except those 
marked "optional", which need not be computed unless your bank plans 
to use them. In case it is not convenient for your bank to use the 
form for work sheet purposes, no entries need be made in the first 
five columns of section A or the first two columns of section B, If 
it will not be practicable for your bank to lend the completed forms 
to the Board for a limited time early next spring, additional copies 
of the form will be provided in order that the data in section C and 
the last column of sections A and B may be entered and transmitted to 
the Board. 
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It is likely that machine tabulations and distributions 
will be made of the 1939 data, In that event, aggregates and aver-
ages of the individual ratios for the member banks in your district, 
by size groups, and by States if desired, could be furnished your 
bank within a reasonably short time after receipt of the individual 
reports in Washington, thereby making it unnecessary for your bank 
to calculate such averages. Please advise the Board if your bank 
will compute its own averages, or if you would like to have such, 
averages computed here. 

Very truly yours, 

L. P. Bethea, 
Assistant Secretary. 

Enclosures 1+ 

TO PRESIDENTS OF ALL FEDERAL RESERVE BANKS 
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