
R-42<4 
117 

OTAXIBtiCKi fUtt THB «UH» 

For immediate release March l£, 1939 

CONDITION OF MEMBER BANKS ON DECEMBER 31, 1938, 
COMPARED WITH SEPTEMBER 28, 1938 AND D&CBffi® 31, 1937. 

(In thousands of dollars) 

Condition on — Change since — 
December September December September December 

31, 28, 31, 28, 31, 
1938 1938 1937 19J38 1937 

A S S E T S 
Loans (including OMerdraft$rl3,207,760 
U* 8. Gov't direct oblige 10,882,288 
Oblig, guaranteed by 
U, S. Government 2,340,243 
Oblige of Gov't corp'n and 
agencies not guaranteed 
by United States 330,879 
Oblige of States and politi-
cal subdivisions 2,447,792 
Other bonds, notes and 
debentures 1/ 2,401,538 
Corporate stocks (including 
F. R. bank stock) 1/ , 459.990 

12,937/37 13,957,823 
10,712,818 10,574,143 

+270,323 -750,063 
+169,470 +308,145 

2,298,477 1,797,407 + 41,766 +542,836 

Total loans and irwestmentp3«62.070.490 
Reserve with F, R. banks 8,694,388 
Cash in vault 745,650 
Demand balances with banks 
in United States (except private 
banks and American branches 
of foreign banks) 4,119,695 
Other balances with banks 
in United States 119,824 
Balances with banks in 
foreign countries 50,553 
Due from own foreign branches 4,196 
Cash items in process of 
collection 1,758,709 
Bank premises owned and 
furniture and fixtures 945,037 
Other real estate owned 325,634 
Investments and other assets 
Indirectly representing 
real estate "y 144,508 
Customers1 liability on 
acceptances 120,722 
Earnings accrued but not yet 
collected 100,638 
Dther assets 129,791 

276,671 280,280 

2,317,492 2,046,611 

2,545,618 2,566,080 

yg.376 ?2?/U 
31,636,689 31,751,755 

+ 54,208 + 50,599 

+130,300 +401,181 

-144,080 -164,542 

- 78.186 - 69.421 

8,192,978 
774,887 

3,817,382 

119,644 

73,374 
1,261 

7,005,209 
589,4# 

3,319,785 

94,605 

69,723 
3,578 

+443,601 +318,735 
+501,410 +1,689,179 
- 29,237 +156,193 

+302,313 

+ 180 

+799,910 

+ 25,219 

- 22,821 - 19,170 
+ 2,935 + 618 

1,460,367 2,259,351 +298,342 -500,642 

968,380 971,465 - 23,343 - 26,428 
335,567 342,694 - 9,933 - 17,060 

If 1/ 1/ 2J 
112,965 154,504 + 7,757 - 33,782 

207,832 182,160 + 22,597 +48,369 

Total assets 49,329,835 ̂ 47,691,526^46,744,286 +1,638,309 +2,585,549 
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Deo, 31, 
1938 

Condition on 
8#t* 2 C 

1938 

Chi 
Dec* 31# 
1937 

Sept* 
1938 

:e alnce — 
Deo. 
1937 

L I A B I L I T I B"S 
Tl.gS2.795 rn.30e.304 29.317424 +1.544.4* +2.535.771 

.vidua!*, partnerships 
and corporations 21,119,188 
0* 8. Government 789,816 
States and political 
stAdivisione 2,385,689 
Banks in United States 6,510,303 
Banks in forg'n countries 500,641 
Certified and officers1 

cheeks, cash letters of 
credit and travelers* 
cheeks, etc* 547,158 

total m m a b . 
partnerships, 

and corporations! 
Savings deposits 
Certificates of deposit 
Christmas savings and 
similar accounts 
Open accounts 

Postal savings V 
States and political 
subdivisions 
Banks in ttoited States . 
Banks in forg'n countries. 

20,4)8,710 
907,267 

2,079,830 

537,887 
11.662.SW 

19,747/50 • 680,478 +1,371,738 
781,034 + 82,549 * 8,702 

S B # 
• 305,859 +253,705 
+ 422,230 +1,073,863. 

452,772 + 44,124 + 47,869 

767,342 + 9,271 -220*344 
+ 7 m m 

9,556,698 
702,077 

20,971 
566,116 
61,288 

461,512 
131,637 

to own forg'n branches 143,425 
Bill# payable, rediscounts, 
and other liabilities for 
borrowed money 6,209 
Acceptances outstanding 138,737 
Dividends declared but not yet 
payable 32,664 
Income collected but not yet 
"earned 43,649) 
Btoenaes accrued & unpaid 69,683] 
Other liabilities 

9,398,613 9,461,126 + 158,085 + 95,572 
724.377 740,327 - 22,300 - 38,290 

121,292 28,761 - 100,321 - 7,790 
544.378 575,832 + 2i;738 - 9,716 
69,605 94,653 - 8,317 - 33,365 

464,427 481,721 - 2,915 - 20,209 
3,30,009 128,641 + 1,628 + 2,996 

+1,592 519 * 2 ~ M M 
117,510 + 25,993 + 25,913 

i&m9m 
117,432 

14,001 
121,414 

35,817 

1/4*621 - 7,792 - 8,412 
173,631 + 17,323 - 34,874 

43/23 - 3,153 - 10,759 

?ma, 3i,abW-tle.ff 
C A P I T A L A C C O U N T S 

Ifl 

222,359 

z h s 

.185,290 - 944 + 36*125 

.TTC JJJ. +1^ 

Capital 
Surplus 
Qbdivided profits 
Reserves tor contingencies 
Other reserves 

2,403,098 
2,082,726 
635,548 
265,345 

2,425,628 
2,046,844 

a * 

2,430,606 - 22,530 - 27,908 
2,010,421 + 35,882 + 72,305 

±jgL ' 
* 

311,355 - 9,050 

Set dewmd deposits sutoje... , , 
W i t n m 25,962,672 25,038,348 #0*652 *944,304 +2,242*030 
8 * * a d^positr-6djU6tedy22^93,336 a,596*0# 20087*425 *697,266 +1,905,901 
" - of banks 6,338 6,34l 6,341 * 3 - . 3 

j/ The indicated changes in Loans, in Other bodds, notes and debentures, and in Gcsr~ 
eoratke stocks since prior call dates are affected by the amount of investments 
#4,969,000 and other assets $49,939,000 (principally loans) indirectly representing 
bank premises and other real estate, which are now reported and shown separately* , 

Revised to exclude acceptances of other banks and bills sold with endorsement, 
tih are now reported as contingent liabilities* 
Includes U* 8. Treasurer1 s time deposits, open account* 
Demand deposits other than interbank and U. 3, Government, less cash items re-

ported as in process of collection* 
* 
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ALL MEMBER BANKS CONDITION ON DECEMBER 31, 1938, BY CLASSES OF BANKS, 

(Amounts in thousands of dollars) 

R»424b 

All 
Central reserve city 

member banks • 
Reserve 
city Country 

member 
banks New York Chicago 

member 
banks 

member 
banks 

z A S S E T S x 
Loans (including overdrafts) 13,207,760 
UeS* Gov't direct obligations 10,882,288 
Obligations guaranteed by 
U»' 8* Government 2,340,243 
Obligations of Oov*t corporations 
and agencies not guaranteed 
by United States 330*879 
Obligations of States and 
political subdivisions 2,447,792 
Other bonds,notes and debentures 2,401,538 
Corporate stocks (including 
F, R. bank stock) 
Total loans and investments 32*070#490 
Reserve with F. R. batiks 8,694,388 
Cash in vault 745,650 
Demand balances with banks in 
U» S* (except private banks and 
American branches of foreign 
banks) 4,119,695 
Other balances with banks in UeS# 119*824 
Balances with banks in foreign 
countries 50,553 
Due from own foreign branches 4,196 
Cash items in process of 
collection 1*758,709 
Bank premises owned and furniture 
and fixtures 
Other real estate owned 
Investments and other assets inr« 
directly representing 
real estate 
Customers* liability on accep-
tances 
Earnings accrued but not yet 
collected 100,638 
Other assets 129,791 

3,262,309 538,602 
2,962,971 1,004,937 

894,302 108,909 

121,082 27,393 

517,209 140,748 
404,626 118,603 

4,962*906 4,443,943 
4*278*074 2,636,306 

739*905 597,127 

100,174 82,230 

807,504 982,331 
610*753 1*267,556 

459.990 172.283 2? ,70? #4,644 
8,334*782 1,968*901 
4,103,767 883,775 

68,247 34,572 

11*653*960 10*112*847 
2*354,176 1,352,670 
320*553 322,278 

945*037 
325,634 

144,508 

120,722 

106*771 
1,776 

222,527 
12,764 

1*885,687 
54*398 

1,904,710 
50*886 

34,076 
192 

1,992 11*289 
4,004 

3,196 

579,743 119,728 786,776 272,462 

213,474 
33,791 

21,097 
5,502 

329*265 
118,816 

381,201 
167,525 

16,906 985 97,551 29,066 

89,523 2,431 27*147 1,621 

30,896 
43,076 

8,391 
6,621 

41,580 
34,984 

19,771 
45,110 

Total assets 49,329,835 13,657^)20 3,289,286 17,720*186 14*663,343 
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ALL MEMBER BANKS CONDITION ON DBCEMBER 31, 1938, BY CLASSES OF BANK, 

(Amounte In thousands of dollars) r-424c 

All 
Central reserve city 

member banks 
Reserve 
city Country 

member 
banks New York Chicago 

member 
banks 

member 
banks 

Demand deposits — total 
Indiv'ls, partnerships, and 
corporations 21,119,188 
United States Government 789,816 
States & political subdivisions 2,385,689 
Banks in United States 6,510,303 
Banks in foreign countries 500,64l 
Certified and officers' checks, 
cash letters of credit and 
travelers1 checks# etc, 547,158 

Tine deposits — total H , # 0 , 3 4 3 

Individuals, partnerships, and 
corporations* 
Savings deposits 
Certificates of deposit 
Christmas savings and 
similar accounts 

Open accounts 
Postal savings ij 
States & political subdivisions 
Banks in United States 
Banks in foreign countries 
Tfltdeposit? 
Due to o m foreign branches 
Bills payable, rediscounts, 
other liabilities for 
borrowed noney 
Acceptances outstanding 
Dividends declared but not yet 
payable 
Income collected but not yet 
earned 
Expenses accrued & unpaid 
Other liabilities 
Total liabilities 

31*852.795 11.011.639 2.558,360 11.196.531 7,086,265 

7,273,337 1,596,974 
139,413 83,419 
280,100 181,490 

2,687,377 657,821 
436,776 9,493 

194,636 29,163 
46$.,m 

7,034,292 
424,317 
796,320 

2,719,227 
52,673 

169,702 
4,632,174 

5,214,585 
142,667 

1,127,779 
445,878 
1,699 

153,657 
5.722.945 

9,556,698 
702,077 

20,971 
566,216 
61,288 
461,512 

387,611 404,785 
28,075 14,718 

43,363,138 
143/25 

and 

6,209 
138,737 

876 
235,366 

36,239 

jJI. 

143 
32A15 

9,350 

3,809,606 
183,946 

7,541 
232,401 
17,284 
268,744 
108,252 

4,954,696 
475,338 

12,411 
66,234 
44,004 
147,179 
23,083 

11,705,752 3,019,471 15,828,705 12,809,210 
143,425 — — — 

32,664 

43,649 
69,683 
108,083 

104,228 2,666 

12,654 800 

8,560 1,486 
15,864 7,760 
73,981 252 

378 
30,173 

11,839 

21,731 
29,506 
20,606 

5,831 
1,670 

7,371 

11,872 
16,553 
13,244 

A3.905.588 ia.o64./64 3.032.435 15.9^2,938 12,865,751 

C A P I T A L 
Capital 
Surplus 
Undivided profits 
Reserve for contingencies 
Other reserves 

Total capital account# 

A 0 0 0 U N T 8 
2,403,098 
2,082,726 
635,548 
265,345 

>,424,247 

548,395 
807,960 
169,635 
63,350 

126,900 
72,280 
28,747 
28,951 
J22 

796,435 
643,532 
219,812 
105,671 
11,798 

931,768 
558,954 
217,354 
67,373 
22.143 

7 1,5^2,556 256,851 1,777,248 1,797,592 

capital accounts 

Net demand deposits subject 
to reserve 
Demand deposits-adjusted 2/ 
Number of banks 

4»-ra-a*i 11.647.030 

g g s " , 5 8 5s8sr ssas 
6,338 36 13 344 5,945 

2/ Includes United States Treasurer's tine deposits, open account# 
2/ Den and deposits other than interbank and United States Government, less cash 

items reported as in process of collection# 
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all mmber banks cwmnoAiic* or ma», xsromsitto, m m , bbtats, and 
CAPITAL, 08 w c m m 31, 1938, BY OLMBB OF BAfflB* . 

(In thousands of dollars) Bf4a4d 

Central aosserve olty 
All 
member 
banks Hew York } Ofcieago 

Reserve 
city 
member 
banks 

Country 
member 
bank# 

973,351 

774,956 

•— total " ™ ™ 13.2 

Ooeuaercial and induat*l loans 4,732,173 
Agricultural loans 716,521 
Com1! paper bought in open market 347,629 
Bills, acceptances, etc*, pay-
able in foreign eerontries 9,987 
Acceptances of other banks, pay-
able in United States 88,048 
Reporting banks1 orm acceptances 94,730 
Loans to brokers and dealers 
in securities 
Other loans for purchasing or 
carrying securities 
Real estate loans i 
On farm land 
On residential property 
On other properties 
Loans to banks 
All other loans 
Overdrafts 
?l Ji <%vernmant forect pb^gy 
fetoyi — total to 
K S w r y bills 
Treasury notes 
Bonis maturing in 
Bonds maturing in . 
Bonds maturing in 1949*9.958 

1,720,43 

2,721,488 
7,976 

9,039 

927 

76,224 
52,269 

786,708 

220,171 

294 

2^441 
98,905 
433,186 
3,201 

% 
23,071, 

457 

186 
2,399 

42,889 

69,773 

206 

%5^ 
61,7$ 

49 

1,915,271 
205,456 
91,886 

7,569 

10,345 
37,950 

119,197 

241,963 

95,904 
780,827 
353,379 
19,965 

i,o4?,w 
483,$zr 
133433 

w 

24,557 

243,049 

296,036 

1,146,398 

3,388,961 
736,937 

2,453,098 
2,887,835 

Bonds maturing in 1959or laker 1,139,698 

assess 

580,978 
534,152 
199,466 

291,453 
3 M 0 3 
233,602 
352,521 
132,879 

57,14 
,608 
,969 

1,116,869 
1,184,693 
478,786 

jflw 
,325 

a s 
621,649 
816,469 
328,567 

Maturing in 1939-1943 
Beconstmstiem Finance Corp'a -^WY1F,WW 
Bone Owners* loan Corporation 1,323,848 
Federal Paw Mort»g Oorp'n 433,588 
Other Qovernment corporations 
and agencies 155,846 

w of Goy*t TOTOOTT 

65,018 46,,,-w 

ass 
56,415 „ 13,317 57,878 28,2)6 

Mdeirol Land banks 
Jnfce** Credit 

W 

M6?8B 
rr,72» 8,602 33,686 

37,301 
j ^ 

22,234 

tttfemst qpeeifio maturity 
in 1939-1943 
in 1944 or later 

149,. 
1,478,409 
810,636 

3,011 34,753 
437,985 85,780 
75,253 19,944 

47,671 
443,668 
312,351 

s:s 
403,088 
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ALL MEMBER BASKS — CLASSIFICATION OF WAN8, lUVWWBirCS, REAL ESTATE, m 
CAPITAL, 08 MBOOIBea 31, 1938, BT OOSBIB OF BAM®. . 

(In thousands of dollars) 

All 
Central reserve city 

member banks 
Reserve 
city Country 

member 
banks 

New York Chicago member 
banks 

member 
batiks 

yb^ad^^notes. mid dsbenr 

(A3ll6l0) 
786,594 
766,456 
568,366 
97,934 
182,1^8 

In-deftoilt 
Maturing In 1939-1943 

Railroads 
Public utilities 
Industrials 
Other domestic corporations 
Foreign — public and private 

Stock* total 
Federal Reserve bank , „ 
ifiBLiatee of reporting banks 204,148 
Other domestic banks 23,430 
Other domestic corporations 196,175 
Foreign corporations 1,743 

fmk prwiges, furn^tye 
effort 

Bank premWs 863,883 
Furniture and fixtures EL,154 
Farm land (including improvements) 23,741 

SsS 
K 
(88,521) 
138,864 
118,977 
93,339 
13,304 
50,142 

J T " 

Residential properties 
Other real properties 
M a t # time 

estates 
Investments 
Other assets 

Ctoital 
far op face value —* total 
(k#tal notes & debentures 
First preferred stock 
Second preferred stock 
Common stock 
Retirable value of -*» 
First preferred stock 
Second preferred stock 

136,227 
165,666 

94,569 
49,939 

47,743 
2 ,ma 
80,436 

462 

211,870 
1,604 

31 
10,271 
23,489 

14,544 
2,362 

314,726 
24,373 

2,023,302 

378,550 
29,662 

770 

9,445 

538,394 

23,311 

>,852 
1,367 
14,542 
29, 

276 
503 

22,945 
27 

21,013 
84 
64L 

1,672 
3,189 

(30 
(138. 
185,073 
175*578 
161,360 
38,147 

-4SB-

52,119 
679 

294,628 
34,637 
6,807 
43,550 
68,459 

(164*741 

278,815 
45,316 
66,909 

7,748 
9,594 
40,675 

575 

% 
16,262 

toj529 

928 
57 

61,596 
35,955 

17,501 
11,565 

126.500 

25*700 

100,800 

25,800 
109,685 
8,150 

652,800 

I69J96 
16,223 
731,308 

25,700 
• ***# 

126,978 
8,550 

202,561 
a,112 
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