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_ March 18, 1939

CONDITION OF MEMBER BANKS ON DECEMBER 31, 1938,
COMPARED WITH SEPTEMBER 28, 1938 AND DECEMBER 31, 1937,

(In thousands of dollars)

Condition on — Change since —
December | September December |September | December
31, 28y 31, ’ 31,
1938 1938 1937 1938 1937
ASBSETS '
Loans (including owrdrni‘h‘sn(l3,207,760 12,937,437 13,957,823 +270,323 =750,063
Us 8. Gov't direct oblige 10,882,288 10,712,818 10,574,143 +169,470 +308,145
Oblig, guaranteed by
U, 8. Government 2,340,243 2,298,477 1,797,407 + 41,766 +542,836
Oblig, of Gov!t corp'n and
agencles not guaranteed :
by United States 330,879 276,671 280,280 + 54,208 + 50,599
. Oblige of States and politi-
cal subdivisions 2,447,792 2,317,492 2,046,611 +130,300 +401,181
Other bonds, notes and
“debentures 1/ 2,401,538 2,545,618 2,566,080 =144,080 —-164,542
Corporate stocks (including .
Fe. R. bank stock) 1/ 4 76 41 - 78_% = 69,421
&Mﬂfﬁiwuﬁ,m,% 31,§§,889 31,7519755  +4A3,001 +4318,735
. Reaem with ° R. banks 8,6%,388 8,192,”8 7,&)5,3)9 *’501’410 +1'6$’179
Oash in vault 745 4650 774,887 5894457 = 29,237 +156,193
Demand balances with banks
in United States (except private
banks and American branches
Of foreign banka) 4,119,695 3,817,382 3,319,785 '|‘302’313 "799'910
Other balances with banks
in United States 119,824 119,644 94,605 + 180 + 25,219
Balances with banks in .
foreign countries 50,553 734374 694723 = 22,821 - 19,170
Due from own forelgn branches 4,196 1,261 3,578 + 24935 + 618
Cash items in process of
collection 1,758,709 1,460,367 2,259,351 +298,342 =500,642
. Bank premises owned and
furniture and fixtures 945,037 968,380 ITLy465 = 23,343 = 26,428
Other real estate owned 325,634 335,567 342,694 = 9,933 - 17,060
Investments and other assets
indirectly representing
- real estate )/ 144,508 pY pY v Yy ..
Customers! liability on
acceptances 10,722 112,965. 154,504 + 7,757 ~ 33,782
ngs accrued but not yet 6 '
caollected 100 \ :
her assets 129:793?.; 7,832 182,160 + 22,597 + 48,269
Total assets 49,320,835 2/ 47,691,526 46, Thby 286 +196384309 +2,585,549
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ON DECEMBER 1 .
oonm'marmnm i 938£ e

COMPARED WITH SEPTRMEIR 28, 1938 m‘

o "vﬁbndiﬁiénbn* n%o sinco-- “
“Dec, 31, | Bepte 28, | c. 31. sept. ,nac.- ,
938. 1938 ‘

‘5 . partnershipa ‘ D2 24 ’ ¥ TR S S , ! ;
and corporations 21,119,188 20,438,710 19,747,450 + 680,478 +1,:m,738

‘U, 8. OQovernment 789,816 07,267  TBLO34 + 82,549 + 8,
8tates and political v e

 Banks ited States )9303 ‘ + + ’

_ Banks in forg'n countries 500,641 '456,51 152,772 + ddy1ok 147,369

 Certified and officers!
. checks, cash letters of : .
credit and travelers! : | L
chacka, ete, 547,158 537,887 67,342 + 9,271 -220,184
te ~ total 11,500,343 11462108 11.521.632 + 48,028 = 11,280

ndi uals, partnerships, ~ :
and corporationss e

Savings deposits 995564698 95,398,613 - 944614126 + 158,085 + 95,572

Certificates of deposit 702,077 7244377 Nh0,32T - 22,300 =~ 38,250

Christmas savings and

similar accounts 20,971 121,292 28,761 - 100,321 =~ 7,70

Open accounts 566,116 544,378 5‘75,832 + 21,738 ~ 9,716

Postal savings 3/ 61,288 69,605 94653 =~ ’317 - 33,365
States and political

subdivisions 41,512 kbhyhr 481,720 = 2,915 = 20435
Banks in United States = 131,637 130,009  12B,641 + 1,628 + 2,9%

i Banku in forg'n oomtriasz_,_%gﬁ:%' 41,?‘%:%; 70 ,8% .,.1,592,51:% +2,Eaﬂ

_ Due to omn forg'n branches 143,-425 1274432 25,993 + 25,92.5

‘ 81118 payable, rediscounts, ' T

- and other liabilities for ' il

" borrowed money 6,209 14,001 1462l = 7,792 - 812

. Moceptances outstanding 138,'73'7 121,414 173,611 + 17,323 = 874
Dividends declared but not yet

. . paysdble 32,664 35,817 43,4423 - 3,153 = 10,759
‘Ix’mom collected but not yet : . .
mcnaea acerued & unpaid + 36.125
%her ]J,abilities 5 -

tL
cclr:ru. Accoun"{oa s i g 27503
apital 3,098 2,425,628 2,430, - 2,50 -
' Burplus 210836 2IElBMh 201004 + 35,882+ 72,305
‘Undivided profits 635,548 ‘ 6024430 =~ 9,995 "+ zg.ua
Reperves for contingencies 355,346 ‘. 311,355 - m

t Otben mams

mma«potamamr-"'" ‘ R RIS
_t0 reserve 25,982,672 zs.oaa.a&e 23.7*0,662 *944.334 +2,z4a om

Domend site-adjusted 4/22 2% 21,59 425 4-6973664-1’905991
,mré‘:’gma 4 ’2”’333 e "3 s

The indicated changes in Loans, in Other bonds, notes and debentures, and in Gw-»
&Mze stocks since prior call dates arve affested by the amount of investments
569,000 and other assets $49,939,000 (principally loans) indirectly representing
pmiaea and other real estate, which are now reported and shown separatelye .
y Revised to exclude acceptances of other banks and bills sold with endorsemmt, |
m&h are now reported as contingent liabilitles,
Includes U, 8, Treasurer's time deposits, open account, e
/ Demand deposits other than interbank and U, 8, Government, less cash items re—
 ported as in process of collectlon, ‘
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ALL MEMBER BANKS — OONDITION OH DECEMBER 31, 1938, BY CLASSES OF BANKS,
(Amounts in thousands of dollars) :

R424b

Central reserve city' Reserve

A1 | menber b . city Country
member member member
banks New York | Chicago banks banks
A88F T -] '

Loans (including overdrafts) 13,207,760 3,262,309 538,602 4,962,906 4,443,943
U8By Govit direct obligations 10,882,288 2,962,971 1,004,937 44,278,074 2,636,306
Obligations guaranteed by '
Uy 8, Government 2,340,243 894,302 108,909 739,905 597,127
Obligations of Gov't corporations :
and agencies not guaranteed

by United States 3304879 121,082 27,393 100,174 82,230
- Obligations of States and _
political subdivisions 2,447,792 517,209 140,748 807,504 982,331

 Other bonds,notes and debentures 2,401,538 404,626 118,603 610,753 1,267,556
Corporate stocks (including

F, R. bank stock) 459,990 172,283 29,709 154,644 101%1_54
Total loons and investments 32,070,490 8,334,782 1,968,901 11,653,960 10,112,847
Reserve with F, R, banks 8,604,388 4,103,767 883,775 2,354,176 1,352,670
Cash in vault 745,650 68,247 34,572 320,553 322,218

Demand balances with banks in

Ue Se (except private banks and

Anerican branches of foreign _ -
banks) 4,119,695 106,771 222,527 1,885,687 1,904,710
Other balances with banks in UsS, 119,824 1,776 12,764 544398 50,886
Balances with banks in foreign

countries 50 ,553 34,076 1 ’992 11 ,289 3 ’196
Due from own foreign branches 4,196 192 - 44,004 -
Cash items in process of

. collection ’ 1,758,709 579,743 119,728 786,776 272,462
Bank premises owned and furniture e

and fixtures ,, 945,037  2A3,474 2,097 329,65 381,21

Other real estate owned : 325,634 33,791 5,502 118,816 167,525

Investnents and other assets ine
directly representing

real estate 1444508 16,906 985 97,551 29,066
Customers? 1iability on accep~

tances , 120,72 89,523 2,431 274147 1,621

Eammings accrued but not yet

collected 100,638 30,896 8,391 41,580 19,771

Other assets 129,791 43,076 6,621 344984 45,110

Total assets 49,329,835 13,657,020 3,289,286 17,720,186 14y663,343

——— e e
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ALL MEMBER BANKS -~ CONDITION ON DECEMBER 31, 1938, BY CLASSES OF BANKS,
(Amounts in thousands of dollars)

R=424c
Central reserve city| Reserve
A m b « cd;l;y Goungzy
nember menber member
banks | New York | Ohlcago | yanig banks
LIABILITIES

Denand depoeits — total 852 69 2 11,196,531 7,086

Indivtls, partnerships, and .
corpora%ions ’ 21,119,188 7,273,337 1,596,974 740349292 59214585
United States Government 789,816 139,413 83,419 424,317 142,667
States & political subdivisions 2,385,689 280,100 181,490 796,30 1,127,779
Banks in United States 64510,303 2,687,377 657,821 2,719,227 445,878
Banks in foreign countries 500,641 436,776 9,493 524673 - 1,699

Certified and officers! checks,
cash letters of credit and

travelers! checks, etc, 547,158 194,636 29,163 169,702 153,657
- Tine deposits — total 11,510,343 694,113 461,111 4,632,174 5,722,945
Individuals, partnerships, and ' : A
corporationss .
Savings deposits 94556,698 387,611 404,785 3,809,606 449544696
Certificates of deposit 702,077 28,075 14,718 183,946 475,338
Christnas savings and
sinilar accounts 20,971 87% 143 79541 12,411
‘Open accounts 566,116 235,366 32,115 232,401 66,234
Postal savings 1/ 61,288 -— - 17 4284 44, 004
States & political subdivisions 461,512 36,239 9,350 268,744 147,179
Banks in United States 131,46, 302 — 1084252 = 23,083
Banks in foréign countries LQ,_Q{Z 5,644 - 44400 -
Total deposits | 4343634138 11,705,752 3,019,471 15,828,705 12,809,210
Due to owm foreign branches 143,425 143,425 - — —

Bills payable, rediscounts, and
other liabilities for

borrowed money : 6,209 — —— 378 5,831
Acceptances outstanding 138,737 104,228 2,666 30,173 1,670
Dividends declared but not yet
Incone collected but not yet ' o
Expenses accrued & wnpaid 69,683 15,864 74760 29,506 16,553
Other liabilities | 108,083 73,981 252 20,606 13,244

Total lisbilities
CAPITAL ACCOUNTS

Surplus 2,082,726 807,960 72,280 643,532 558,954
Undivided profits 635,548 169,635 28,747 219,812 247,354
Reserve for contingencies 265,345 63,350 28,951 105,671 67,373
Other reserves 4 755 3,26 373 11,798 22,143

Total capital accounts 5 T 1,592,556 256,851 1,777,248 1,797,592

rITtresun

25,982,672 10,325,125 2,216,925 84521,008 4,913,614
Denand deposits-adjusted 2/ 22,293,326 7,168,330 1,687,899 7,2130538 6,223,559
Number of banks 6,338 36 13 3k 5,945

. Yo reserve

1/ Includes United States Treasurer's time deposits, open accounts
2/ Denand deposits other than interbank and United States Qovermnent, less cash
items reported as in process of collection,
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ALL MIMBER BANKS ~~ CLASSIFIOATION OF Loass, W&, REAL mm, AND .
 CAPITAL, ON DECEMBER 31, 1938,31'0m ¥ BANKS, P
(In thousands of dollars) - Red2hd

,amm m c’ity “Reserve
1 e | oity

Toam = el 13 , G800, 1063000 B 3 0k -
Gommeroial and industl loans 4 732 173& 1,449,780 119, 233 1,915,711 1,047,088
. dgricultural loans ers 10068 IO 208 ensar

Com'l paper bought in openmarket 347,829 9,039 13.0‘71 91,886 133,833
" Bills, acceptances, ete, pay— ° :

able in foreign ' cowm 9,987 9 . AE7 7,569 1,0%
Acceptances of other bmka pay- L ki
able in United States . 88,048 T6,224 186 10,345 1,293

Reporting banks! omm acceptances 94,730 524269 25399 374950 2,12,
Loans to brokers and dealers ' oy

in securities 973 '351 7%,70& : 42,889 v 119,1W “’557
Other loans for purcéhasing or i por
carrying securities Trhy956 220,70 69,773  241,9%3 243,089
ooy T | 278,094 o w6 95,904 181,688
On residential property 1,720,434 59,395 64768 780,827 B3
~ On other properties 717,3% 6Lyl hys34 353,379 298,0%
Loans to banks 124,785 = 98,905 520 19,965 . 5,395
ALl other loans 2,721,488 433,186 61,747 1,080, 1,146,208
OWrdrafta : 74976 3,201 49 2,847 1,89

\ Bonds maturing in 1939~1943 'ms 348,016 35,603 'ﬁ%ﬂ) . 126,319
Bonds maturing in 1944-1948 2,1.53,093 ‘ m:m :.'33,'232 1,1.16:869 ‘ 621:649 .
Bonds maturing in 19491958 2,887,835 534,152 352,521 1,184,693 816,469
Bonds maturing in 1959 or Later 1 J139,698 199,466 132,079 478,786 328,567

o LEA A " “A‘- o . ; A ’ L oA
: Mat ; in 939194, g 9635157)" A0,230}  (984433) /yO48 10,006}
~ Reconstruction Finance Corp'n %g 29,820 | B0, 65,018 46,4
- Home Owners! Loan Corporation 1,323.&49 04754 10,562 450,981 357,55
~ Federal Farm Mort®g Corp'n 433,588 98,313 4,881 166,028 = 164,366

‘Other Govermment corporations , Rt
and agencies | 155,846 56,415 | 13,: 284236

m-hm 'lpwiﬁ.c naturity 149,37
Ing §in 19391943 1,478,409 |
in 1944 or later 810,6%6 ' 312,351
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ALL MDMBER BAVKS — wmmormm,mmmrgﬁmmm m

CAPITAL, ON DECEMBER 31, 1938, BY CLASSEE OF BANKS,
(In thousande of dollars) d2de

Central reserve city | Reserve

Al m a city Oounbry_

member | member member

banks Hew Tork Chi cago banks banks
w 2

luturing in 1939~1943

~ Publie ut'llities

. Industrials

~ CRher domestic corporations

Fbreign - public and private
Corparate cks. — total

o mates of reporting banks
- Qther domestic banks

- Other domestic corporations
l"braign corporations

Ban Lture §

 Bank pren 863,883 211,870 = 21,013 24,68 3364372
ﬁ"l’mitureandﬁxturea 81'154 1:604 e 34:637 4

" Farm land (including improvements) 23,741. 3l 641 6,807 16,262
Residential properties 136,227 10,271 1,672 434550 80,73
i other real propertiee 165,666 23,489 3,189 68,459 704529
Investments 94,569 14,54k 928 61,596 17,501
| Other assets 49,939 29362 57 35,955 11,565
!‘r or face value —— total W % %

- Oapital notes & debentures ’ s :
- Frst preferred stock 314,726 9.445 25,700 109,685 169,896
. Becond preferred stock 24,373 8,150 16,223
- Common stock 2,023,302 538,394 mo,aoo 652,800 791,308
Retirable value of == ‘ - :
Second preferred stock 29,662 — e 8,550 2,112
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