BOARD OF GOVERNORS
OF THE 302

FEDERAL RESERVE SYSTEM R-376

WASHINGTON

ADDREEBS OFFICIAL CORRESPONDENCE
TO THE BOARD

December 30, 1938.

Dear Sir:

As you know, the form of balance sheet to be used by member banks in
submitting condition reports will hereafter show interestsof stockholders
under the caption "Capital Account", instead of under the caption "Liabili~-
ties" as heretofores The reasons which prompted a change in this form apply
as well to the form of condition statement used by the Federal Reserve banks
and, accordingly, beginning with the statement as of January L1, 1939 the
Board's woekly statement of condition of the Federal Reserve banks will show
the capital accounts of the banks separately from their liabilities.

Attached is a rcovision of Form FR 08 which, with the omission of the
code words, corrcsponds to page 2 of the Board's weeckly statement. -Similar
changos will, of coursc, bc made in pagc L of thc Board's statcment.

It will be noted that the title of this statement has been changed to
"Statement of Condition of the Twelve Federal Reserve Banks Combined"; that
the item "All other assets" has been changed to "Other assets"; that the item
"A1l other liabilities" has been changed to "Other liabilities including
accrued dividends"; and that the item "Reserve for contingencies" has beon
changed to "Other capital accounts"s The last mentioncd item will represont
the sum of amounts reported against code items "TOOK" and "TVIG" on Form 3L.

There is also attached a statoment showing figurcs for all Fedoral
Rescrve banks combined for each wockly statemcnt date in 1938 for items
"Other liabilitics including acerued dividends"™, "Total liabilities" and
"Other capital accounts", also revised figures for certair other items due
to corrections received from the Fecderal Rescrve banks too late to be re=
flected in the second column of page 2 of the Board's statement for the
following weecke The figures shown in this statement will be used during 19%9
in obtaining changes from the corresponding date of the preceding year appcar=-
ing in column 3 of page 2 of thc Board's wockly statemcnt of condition.

i

Vory truly yours,

Chester Morrill,
Inclosurcs Secrotary.
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WOTHER LIABTLITINS INOLUDING ACCRUED DIVIDENDS®, "IOTAL LIABILITIESY, QD SOTHER
wnamm*wmmmmabmmmi
DATES IN 1938, AS REVISID FOR US§ DURTNO 1999,
(I tmmofdonm)

Other ﬁ%r :
11abili- | 14abdd - | Other
ties in-  {ties in-| Total | capital

1938 |{cluling 193 8/cluding |[liabilities| ascomts
accrued accrued
_____|aividends dividends s
Jan, 5 34288 July 6 1,978 13,955,201 39
12 3,38 13 2,916 14047847 39,4'23'3 g
19 6,753 2 23240 14,002,940 99292
% 3,925 I 27 29 13,954.715 E
Peb, 2 . 4,053 Auge 3 2,567 13,942,360 39,353
9 3,88 10 2817 13,900,733 2637
16 3,87 17 - 24883 13,979,005 394283
23 3,831 %4 3,17 3.3,899,435 39,501
- 2 41 A 3,30 13,902,709 39,032
. ) o , A
9 513 Septe 7 3 13,892,200 39,171
g b R LR 2
3 3 . | 1 ‘
0 4,890 | = g:séo 14,174,890 . 39,5’3%
Mpr. 6 hB: | Oct, 5 3,847 14,330,094 39,
13 5,773 | 12 hy3oe 14,366,471 39’?“,158
20 44613 19 49195 14,653,181 39,568
| Nove 2 4380 14,639,828 39,254
May 4 4,803 “ o im Vs e
n 5,23 16 44684 1"99‘6‘:345 39112
18 5,075 23 49995 14,865,905 394280
25 5,110 0 558k 14,544,619 3BB0L
Yme % g'ﬁﬁsé | 38,787 14,993,441 * % ;
. , ‘ Dece 7 59393 993,441 ' 394028
15 5,69 ? U 9583 15,217,215 38:99%
22 59700 2l 54496 15,220,785 384650
29 6,976 54703 15,163.031 38,588
OTHER CHANGES IN FIOURES PUBLISHED IN 1938 WEEKLY OONDITION STATEMENTS
Other cash 440 664 Mo,954
Gold certificates on hand and due from U.&.’I‘reuuzy 9,3.17,895 9,117,605
. Unoollected items 533,855 533,885
) ‘Bank premises ‘ : L4 on 24,541
oril 27 |

Bills discounteds
Secured by U, 8, Gov't obligations direct or

fully guaranteed ‘ 54592 5,572
Other bills discounted ’ 2,879 29899
July 20

Bills diseovnted: s
Secured by U, 8, Qov't ohngaﬂ.ons direct or

fully guaranteed  4er hyh5,
Other bills discounted ‘ _ 3:118 3,1’4%
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Form FRl08 (OOND l‘lre)
(Reve Jane 1939) _
Released for publicatdon Frdday morming, _________, 19 3 not earliers 4

STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS OQMBINED

(In thousands of dollars)

COND
ASSETS
Oold certificates on hand and due
mu‘&Tlinowoooii BICE
Redenp‘bion fund - F, Re notes o e 0 @ BELT
Othercash s o 6 ¢ 06 0 060606000 BOAT

Tot SeIV NN EEEEN TEAK
Bills discounteds
Secured by U,8,0ovit obligationa,direct

or fully guaranteed o ¢ ¢ s o ¢« o ¢  BOWL
Other bills discounted * o o s 0 0 BORN

Total bills discounted « ¢ o ¢ o ¢ TIE
Bills bought in open market . ¢ « ¢ &«  BURK

Industrial advonces o « o ¢ o o » o o TURK
U, 8. Qovernnent securitiess =
Bonde e o e 0060606006 cecos 00 BLUM it
Trensurynotea.........’;; BECK ‘
mey‘bim"""""° B‘mmmw:
U, e securities o TALL
Othersecur‘itiea........«“ TENT
Totgl b 8 88 ¢ ¢ o 6 @ TILL
Due from foreign banks ¢ ¢ « ¢ o o o o TAFF
F. R, notes of other banks ¢ ¢« » » o o TANN
Uncollected 1teme o ¢ o ¢ o ¢ o ¢ & o BUDA
Boank premises e ¢ « o s s 0o 6 0 o0 ¢ TOUR
- Other asscts o o e o o 0 ¢ 0 0 00 00 TMWWW
TUI‘ALA&EI‘S loooouot' m

IABILITIES

F, Re notes in actual circulation oo  TRIM '
Depositst o

Menber bank =~ reserve account o ¢ « o CLAY

UsSeTreasurer « General account . ¢ ¢ CAKE .

Foreign bank - o ¢ o o s ¢ s 0 ¢ v ¢ » CINO

Otherdepoaita ¢ @ o 0 s v a0 s e mmmmm
Zotol dopoeits o e s e s s o9  TUBB

Deferred availabllity items o o « o . TAPP

0

Gapitalpaidin.u.oo.pa.o - TOME - - c—— »
Surplus 530"210“7) niﬂuq e v 0 TORK - — , ot |
Surplus (Section 13 b) EERTREE TALD - ‘ — ———

Other capital ascounts o e e ¢ s o ¢ TRAP
TOTAL LIABILITIES AND OAPITAL AOCOUNTS TWIN
Ratio of total reserves to dapouit and

i
|
|

F. Ry note 1iabilities combined ,  TEST . 2
Contingent 1iability on bills purchased

for foreign correspondents 4 4 ¢ » o MILD i KN
Comnitnents to make industrial advances MENT . -

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





