
BOARD OF' GOVERNORS 
OF THE 302 

FEDERAL RESERVE SYSTEM R-376 

WASHINGTON 

December 50, 1938. 

Dear Sir: 

ADDRESS OF"F"ICIAL CORRESPONDENCE 

TO THE BOARD 

As you know, the form of balance sheet to be used by member banks in 
submitting condition reports will hereafter show interestsof stockholders 
under the caption 11 Ca.pita.l Account", instead of under the caption 11 Lia.bili .. 
ties" as heretofore. The reasons which prompted a. change in this form apply 
as well to the form of condition statement used by the Federal Reserve banks 
and, accordingly, beginning with the statement as of January 4, 1939 the 
Board's weekly statement of condition of the Federal Reserve banks will show 
the capital accounts of tho banks separately from their liabilities. 

Attached is a. revision of Form FR 408 which, with the omission of tho 
code words, corresponds to page 2 of the Board's weekly statement. ·Similar 
changes will, of course, be made in pa.go 4 of tho Board's statement. 

It will be noted that the title of this statement has been changed to 
"Statement of Condition of the Twelve Federal Reserve Banks Combined"; that 
the item "All other assets" has been changed to "Other assets"; that the item 
"All other liabilities" has been chant>;ed to "Other liabilities including 
accrued dividends"; and that tho item "Reserve for contingencies" has boon 
changed to "Other capital accounts". Tho last mentioned item will represent 
the sum of amounts reported against code items 11T00Kn and "TFIG" on Form 34. 

Thoro is also attached a statomont showing figures for all Federal 
Reserve banks combined for each wcokly statement date in 1938 for items 
"Other liabilities including accrued dh·idonds" 1 "Total liabilities" o.nd 
"Other capital accounts", also revised figures for certain other items due 
to corrections rocei~:ed from tho Federal Reserve banks too late to be re­
flected in tho second column of page 2 of the Board's statement for the 
following week. Tho figures shown in this statement will be used during 1939 
in obtaining changes from tho corresponding date of the preceding year appear­
ing in column 3 of page 2 of tho Board's vrookly statement of condition. 

Vory truly yours~ 

Inclosures 

TO TID~ PRESIDENTS OF ALL FEDERAL RESERVE BANKS 

Chester Morrill, 
Secretary. 
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Released tor publioat.4.on Fr'i4t:q morning, ____ , 19-' not eo.rliert. 

I!~ Of CONDITION 
OF TH1 TIILVI ft:DJIW, RliBmvE B.AID CICIIBINED 

(In thousands ot dollnr8) 

OOND ----------_____ ....._ 

Oold certifiot1tes on. hand and due 

from u. S. Trellll.ll'1 •. • • ., • • • • • BIOE ----------------
Ited•ption ftmd ·-·F. R. n6tes • • • • BIL'l' ----------------
Other cash • • • • • • • • • • • • • BOAT =======-= =-=====• ===-====--

Total ;esemg • • • • • • • • • • '1.'E.AI ----------------
Bil.l.e disoounteda 
Secured by u.s.aov•t obllga.tions,direot 

or tuJ..J..y guaranteed .. ~ • • • • • • BO'IL ----------------
Other bills discounted • • • • • • • BORN ===== ===== ====== 

TotAJ: b'-JJ s Q;LIOQ!iHltJSl • • • • • • TDm: ----- -----------
Bills bought in open ma.rket · • • • • • BU!UC ----------------
Ii1dustrial a.d.vanoes • • • •· • • • • • TURX ----------------u. s. Government securities• 
Bcmds • • • • • • • • • • • • • • • BLW ----------------
Treo.aury notes • • • • • • • • • • • BEOK ----- -----------
Treo.sury bills • • • • • • • • • • • BANE =======::::::::::~;~• ======== ========-==-= 

TotQJ. U1 S, ,Qov;el"JJJUQt se9Ja.11t~u • TALL --------------

other seour:i.tios • • • • • • • • • • • TENT ----- -----------
Tos;!, bilJ.s gng S§ow.j.~eg • • • • • TILL ----------------

DUe from foreign banks • • ••••• • TAJ'r 
F. R. notes of other btltlka • • • • • • T.ANN ---------- ____ .......,_ 

Uncollected items ~ • • • • • • • • • BU'DA ----------------
):lank premises· • • • • • • • • • • • • TOUR ----------------
Other a.ssots • • • • • • ~ ~ • • • • • TARE =-=====-=-• •-=====-=• =-==-=.,.--. . .. . . . . . 

'IOI'E ----------------

LIABILITIJI 

F. ·lt. notes in actual ciroul.ation • • TRIM----------------
Depositst 
Member bonk - reserve t.LOoount • • • • OW ----- .,. ____ ------
U.S.Trea.surer ._ General account • • • 0.&11 ----- ----- ____ _..._ 
Foreign bonk , • • • • , • • • • • • • ODIO ---------- ------
Other depositS'· • • • • • • • • • • • oou _____ -----·-----

Totq;;t dQpo&$1 • • • • • • • • TUBB ----------------
De.terred mftlij abUitT items • ~ • • • 'rln ---------------­Other lia.bilitiea :tnolu.d:l.n& llCCI"WM! 

dividends • • • • • • • • • • • • • TltlC ---------· ·-----
TOTAL LI.&BILITD:S • , , • , • • 'l'R.III ---------- """..---......,...,. 

o A E I a: A It ·A a P PI Ill·', 
Capital Pf,d.4 in • • • • • • • • • t TCIII ----· ----• .. ...., ___ .,.... 
Surplus (leotlon 7) •· • • • • • • • • TORI -----....... - .......... _..........,......., __ _ 
~ue (leotion 13 b) • • • • • • • TAlC ---~-_____ ..,._... ___ .,.. 

Other capt tal aeoot~ttiJ • • • • • • , TRAP ----• •-=--• ·----··"•''·, 
MIL Ll&BZLITS AID Oint& .IC~Uil'l ·tiD ' 

Ratio or total reael'Ve• t> clepotd.t an4 
F. a. note l1ab1lit1es eotddne4 • • 

Contingent l.iabili\7 on b1.118 J)Ui'ObaMCl 
tor toreign oo~a • • • • • 

Oomnitnenta to make industrlal ad:VancM 

; ·,1 

JIIIJ) -· ----___ ..,... .. ----...... --·~ all'_......,_....,..._-----------:: 
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