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'l'he Board of Governors of the Federal Resorve System has adopted the 

175 

following amendment No. 1 to its revised Regulation T, effective March 21, 

1958: 

Amendment No. 1 of Revised Regulatlon T - Effective March 21, 1938. 

1. Section 4(b) of said regulation is amended by striking out the 
word "and" after the semicolon in paragraph (2) of' said section, by 
striking out the period at the end of paragraph (5) of said section 
and substituting therefor a semicolon and the word "and", and by 
adding at the end thereof a new paragraph reading as follows: 

" ( 4) A transaction consisting of a withdrawal of cash 
or registered or exempted securities from ~~e account shall 
not be subject to the restrictions specified in the second 
paragraph of section 5(b). 11 

2. The second paragraph following paragraph (2} of section 4(c) of said 
regulation is amended by adding the following sentence at the end thereof: 

"If any shipment of securities is incidental to the consumma­
tion of a transaction in a special cash account, the period 
applicable to the transaction under the foregoing provisions 
of this paragraph or the preceding paragraph shall be deemed . 
to be extended by the number of days required for such ship­
ment, except that the total extension of such period pursuant 
to this sentence shall not exceed 7 days for any transaction." 

3. Paragraph (2) of section 4(f) of said regulation is amended to read 
as follows: 

11 (2) Effect and finance, for any member of a national 
securities exchange who is registered and acts as an odd-lot 
dealer in securities on the exchange, such member's transac­
tions as an odd-lot dealer in such securities, or effect and 
finance, for any joint adventure in which the creditor par­
ticipates, any transactions in any securities of an issue 
with respect to which all participants, or all participants 
other than ~~e creditor, are registered and act on a national 
securities exchange as odd-lot dealers.'' 
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