
BOARD OF GOVERNORS 
OF' THE 

FEDERAL RESERVE SYSTEM 
WASHINGTON 

325 
R-127 

ADDRESS OFFICIAL CORRESPONDENCE 

TO THE SOARD 

December 7, 1937. 

SUBJECT: Code Wo:rds Covering New Issues of 
Treasury Notes and Treasury Bonds. 

Dear Sir: 

In connection Y,'ith telegraphic transactions be-

tv.een Federal reserve banks covering Government securt-

ties, the following code. words have been designc::_ted to 

cover new issues of Treasury Notes and Treasury Bonds: 

11NOWI.OG 11 - l 3/4% Tr~asury Notes, Seri~Js 
C-1942, to bo dated Decornb0r 
15, 1937, and to mature Decem
ber 15, 1942. 

11 NOWDEB 11 - :2 l/2% Treasury Bonds of 19115, 
to be dated December 15, 193'7, 
and to mature December 15, 1945. 

T?wso code words should be inserted in the Fed-

erJ.l Reserve Telegraph Code book, on pago 172. 

J. C. Noell, 
Assistant Secretary. 
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