o BOARD OF GOVERNORS 332
OF THE

FEDERAL RESERVE SYSTEM

WASHINGTON R-126

ADDRESS OFFICIAL CORRESPONDENCE
TO THE BOARD

December 6, 1937. -

Dear Sir:

Replies from the Federal Reoserve banks to the Board's letter
of February 24, 1937 (B=1200) indicate that it will be impracticable
to compile comparable figures of earnings and cxponscs of the Federal
Reserve banks for the period 1914-1935 in the detail shown on Forms
95, 96 and 96a as revised for usc during 1937. Accordingly, it is
proposcd at this time to prepare only condenscd comparative reports
of earnings und expenses for the years prior to 1936. Whilc it may
be nccessary to request some additional information from your bank
in order to preparc such statements, it 1s not contemplatcd that you
will be asked to submit cxtensive data as to carnings and cxpenscs of
prior ycars.

In compiling comparative reports of profit and loss for prior
years, we should like to have morc complete information than is now
available with respcct to losscs sustaincd by the Federal Rescrve

cnks, and, accordingly, it is rcquosted that you submit the data
called for on the inclosed forms, which provide for a tabulation of
losscs by years during the period 1914-19%6. The figurcs for 1929-
193], should be rcconciled with thosc furnished the Board in reply to

its telegram of August 2, 1935 (TR.NS 2293) beforc they arc forwarded
to the Board.

Very truly yours,

LR ixz0 )’Y\m/ulep

Chester Morrill,
. Secrctary.

Inclosurcs
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. R=126a 83 ANALYSIS OF LOSSES AND RESERVES FOR LOSSES F.Re Bank of

Py il o) v , :
-~ ‘Dose . 1937 - (Exclusive of reserves and charge-offs on bank promises, othcr real estate originally acquired
: for banking housc purposes, and F.D.I.C. stock)
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Digitized fof FRASER  Note: Losses, if amy, charged to curremt expenses or deducted from gross earnings should not be included in this statement,

http:/fraser.stlouisfed.org/ .. ...but.a. separete stotement should be sutmitted classifying by years available information with respect to such losses.
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R=126Db DISTRIBUTION OF NET LOSSES (Column 9 of R~126a) FeRe Bank of

Dec. 1937

324

discountecd bills of Govbrmnen’lc and non-cash industrial other2 / Total

On On On sales On cash On 111
papor bought securities~ items advances o

1914-1915
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1918

1919
1920
1921

1922
1923
192}

1925
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1930

1931
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1933

1934
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1/’Subm1t separate schedule of net rrofits on sales of Ue S. sccurities by ycars,
' 2/'Expla1n amounts in cxcess of $2,500.
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