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INDEX TO MIMEOGRAPH LETTERS, JANUARY - JUNE, 1937 

Page 

Accounts, Board of Governors: 

Auditor's certificate for period September to December, 
1936 X-9S02 .46 

Addresses: 

Davis, Chester C., at Montana Bankers Association 2-33 359 

Affiliates: 

Call report forms sent to FRBanks R-16 306 

Agreements, nonmember banks with Board under Securities Ex-
change Act of 1934: 

Notice of changes to be sent by letter and not by tele-
graph in future X-9327 101 

Changes during May R-2 290 

American Institute of Banking: 

Expenditures by FRBanks, advance approval must be ob-
tained for those exceeding amount provided in 
statement X-9829 104 

Arbitrage transactions: 

Margin requirements on bona fide transactions under 
Regulation T, interpretation of regulation X-9808 60 

Assessments: 

FRBanks to cover cost of erecting Board's building, 
part of remaining unpaid balance ordered 
credited to Board's account X-9811 64 

Remaining unpaid portion of assessment ordered 
credited to Board's account X-9393 2?6 

FRBanks to cover expenses of Board for first half of 
1937 X-9777 2 

FRBanks to cover expenses of Board for last half of 
1937 R-20 311 
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Audits: 

Page 

Board of Governors accounts, auditor's certificate for 
period September to December, 1936 X-9802 46 

Bank relations reports: 

Monthly report for: 

February X-9355 164 

March X-98?6 211 

April X-9892 261 

May R-23 317 

Reports requested forwarded to Board by 10th of each month X-9793 34 

Board of Governors: 

Agreements of nonmember banks under Securities Exchange 
Act of 1934, notice of changes to be sent 
by letter and not by telegraph in future X-9827 101 

Changes during May, 193? R-2 290 

Audit of accounts, auditor's certificate for period Sep-
tember to December, 1936 X-9802 46 

Building: 

Assessment on FRBanks to cover cost of, part of re-
maining unpaid balance ordered credited to 
Board's account ' X-9811 64 

FRBanks ordered to credit Board's account with 
remaining unpaid portion X-9893 276 

Expenses: 

Assessment on FRBanks to cover first half of 1937 X-9777 2 

Assessment on FRBanks to cover last half of 1937 R-20 311 

Holidays: (See Holiday3) 
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Board of Governors: (Continued) 

Members: 

Davis, Chester C.: 

Address before Montana Bankers Association 

Socles, Marriner S.: 

Credit and monetary policies, statement on 

Bonds, surety: 

FRAgents Representative, form of 

Branch banks, FKSystem: 

Buffalo: 

Daylight saving time, advice that it would operate 
under during summer of 1937 

Directors: (See Directors, FRBranch banks) 

Oklahoma City: 

Holiday to be observed on April 22 

Holiday to be observed on May 31 for Memorial Day 

Pittsburgh: 

Daylight saving time, advice of adoption for summer 
of 1937 

Salt Lake City: 

Holiday to be observed on April 12, 1937 

Bureau of Engraving and Printing: 

FRnotes, statement of cost of printing for: 

December, 1936 

January, 1937 

Page 

Z-33 359 

X-9840 121 

X-9856a 179 

X-9868 197 

X-9364 191 

X-9890 259 

X-9868 197 

X-9853 162 

X-9790 26 

X-9819 88 
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Bureau of Engraving and Printing: (Continued) 

FBnotes, statement of cost of printing for: (Continued) 

February, 1937 X-9837 116 

March, 1937 X-9866 193 

April, 1937 X-988? 253 

May, 1937 R-6 294 

Business and financial conditions, summary based upon statis-
tics for: 

December, 1936 and first three weeks of January, 1937 X-9603 48 

January and first three weeks of February, 1.93? X-9830 105 

February and first three weeks of March, 1937 X-9851 158 

March and first three weeks of April, 1937 X-9878 223 

April and first three weeks of May, 1937 X-9897 282 

May and first three weeks of June, 1937 R-25 334 

Checks: 

Customers' names on, absorption of cost of printing as 
constituting payment of interest under 
Regulation 0, X-9846 139 

Circulars: 

Board of Governors: 

Distribution of X letters re Regulation T to national 
securities exchanges X-9879 227 

R numbers to be assigned to routine matters, state-
ments, etc. X-9895 278 

S numbers to be assigned to material, classed as rul-
ings, interpretations or instructions X-9895 278 

Trans wire, series of numbers to be discontinued X-9895 280 
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Circulars: (Continued) 

Board of Governors: (Continued) 

X numbers to be discontinued and replaced by R and S 
numbers to designate respectively routine 
and nonroutine communications to FRBanks X-9895 278 

Secret Service Division: 

Counterfeit notes, redistribution by FRBanks requested X-980? 58 

Clearing and collection: 

Interdistrict time schedules: 

Boston to San Francisco, reduced to three days X-9870 199 

San Antonio to San Francisco, reduced to three days X-9870 199 

Par list: 

Changes since January issue requested so that July 
issue can be prepared R-9 298 

R number should be S-2 R-10 299 

Changes should be forwarded to Board two days before 
last day of June and December and additional 
changes on July 2 and December 2 R-9 298 

R number should be S-2 R-10 299 

Changes to be mailed in S-2 341 

Code words: 

Government securities in System Open Market Account, new 
words adopted X-9797 38 

Home Owners Loan Corporation and Consolidated Federal Farm 
Loan bonds, words designated to cover R-5 293 

Names of commercial banks, additional words recommended by 
Leased Wire Committee of Presidents' Con-
ference added to code X-9884 234 
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Code words: (Continued) 

Public deposits, change of code words in connection with 
collateral security for 

Treasury bills, words covering new issues of 

Committees: 

Presidents' Conference: 

Leased Wire Committee, code words covering names cf 
commercial banks recommended as additions 
to present code 

Trust investment, operation of 

Comptroller of Currency: 

Investment securities, repurchase by State member bank of 
nonconforming securities which it had owned 
and sold to establish loss for income tax 
purposes 

R-l 

X-9'776 
X-9783 
X-9794 
X-9800 
X-9804 
X-9809 
X-9814 
X-9820 
X-9831 
X-9834 
X-9339 
X-9849 
X-9852 
X-9859 
X-9865 
X-9871 
X-9877 
X-9881 
X-9886 
X-9891 
X-9894 
X-9898 

R-4 
R-7 
R-13 
R-19 
R-24 
R-27 

288 

1 
16 
35 
43 
51 
62 
69 
90 
109 
112 
120 
147 
161 
184 
192 
200 
222 
230 
252 
260 
277 
286 
292 
296 
303 
310 
333 
338 

X-9384 234 

X-9372 201 

X-9791 28 
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Condition reports: 

State member banks: 

Capital debentures, method of showing in 

Forms sent FRBanks 

Conferences, Presidents: 

Destruction of records, copy of letter to Conference re 
report of Committee on Destruction of Records 
sent FRbanks 

Consolidated Federal Farm Loan bonds: 

Code words designated to cover 

Contributions: 

American Institute of Banking: 

FRBanks must obtain advance approval of Board for 
those exceeding amount provided in state-
ment 

Counterfeit notes: 

Secret Service circulars, redistribution by FRBanks 

Credit and monetary policies, statement by Chairman Eccles 

Daylight saving time: 

List of FRBanks and branches to be operated under during 
summer of 1937 

Debentures and capital notes: 

Purchase by national bank as being subject to Regulation U 

Reductions, additional authority to FRBanks to approve on 
behalf of Board 

State member banks shewing in condition, reports 

Page 

X-9336 13.4 

R-16 306 

X-9842 130 

R-5 293 

X-9829 104 

X-980? 

X-9840 

53 

121 

X-9868 197 

S-4 343 

X-9382 231 

X-9836 114 
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Deposits: 

Member banks as collateral to loans of Government securi-
ties, reserves must be carried against X-9344 135 

Savings accounts, trust funds deposited in, awaiting in-
vestment, classification as savings deposits 
under Regulation Q X-9861 186 

Destruction of records: 

Authority to destroy certain records has been requested 
from Secretary of Treasury X-9&41 128 

Report of Committee, copy of letter to Presidents' Con-
ference sent FRBanks X-9842 130 

Directors: 

FRBank of Atlanta: 

Kettig, W. H., appointed Class C director and desig-
nated Chairman and FRAgent X-9899 287 

Neely, F. H., Class C, designated Deputy Chairman for 
remainder of year R-3 291 

Porter, J. F., Class C, appointed for unexpired por-
tion of term ending December 31, 1939 R-17 308 

Resignation as director at Nashville Branch to 
accept appointment R-18 309 

FRBank of Boston: 

Dennison, Henry S., Class C, appointed for term ending 
December 31, 1939 ** X-97&4 17 

FRBank of Cleveland: 

Klages, Reynold E., Class C, appointment for term 
ending December 31, 1939 X-97S1 14 

FRBank of Dallas: 

Taylor, Jay, Class 0, appointment for unexpired por-
tion of term ending December 31, 1939 X-9635 113 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 

-9-

Directors: (Continued) 

FRBank of Minneapolis: 

Peck, F. W., Class C, appointed for unexpired portion 
of term ending December 31# 1939 X-9875 210 

FRBank of New York: 

Rural, Beardsley, Class C, appointed for unexpired 
portion of term ending December 31, 1938 X-9795 36 

FRBank of Richmond: 

Sherwood, Donald H., Class C, appointed for unexpired 
portion of term ending December 31, 1933 X-9784 17 

Wvsor, W. G., Class C, appointed for terra ending De-
cember 31, 1939 X-9784 17 

FRBank of St. Louis: 

Hardin, William T., appointed director for unexpired 
portion of term and designated chairman and 
FRAgent for remainder of 1937 X-9795 36 

FRBank of San Francisco: 

Thorpe, Carlyle, Class C, appointed for unexpired 
portion of term ending December 31, 1939 X-9854 163 

FRBanks: 

Appointments of Class C directors X-9779 9 

Chairmen and Deputy Chairmen, appointments for 1937 X-9779 9 

Class C, appointments X-9779 9 

Deputy Chairmen and Chairmen, appointments for 1937 X-9779 9 

FRBranch banks: 

Appointments X-9779 9 

Appointments by Board of Governors, change in regu-
lation eliminating requirement that direc-
tors reside outside of branch city X-9778 5 
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Page 

Directors: (Continued) 

FRBrancn banks: (Continued) 

Birmingham: 

Comer, Donald, appointed director for unexpired 
portion of term, ending December 31, 1938 X-9863 190 

Pray, Howard, appointed for unexpired portion of 
term ending December 31> 1939 X-9899 287 

Buffalo: 

Prole, Gilbert, appointed for unexpired portion 
of term ending December 31, 1939 X-9399 287 

Denver: 

Mitchell, Albert K., appointment for unexpired 
portion of term ending December 31, 1937 X-9B60 185 

Detroit: 

Watkins, Whitney, appointed for unexpired portion 
of term ending December 31, 1938 X-9899 28? 

El Paso: 

Sherman, R. E., appointed director for unexpired 
portion of term ending December 31, 1939 X-9863 233 

Helena: 

Myrick, Hobart D., appointed to serve for unex-
pired portion of term, ending December 31, 
1937 " X-9857 181 

Houston: 

Chance, George G., appointment for unexpired 
portion of term ending December 31, 1937 X-9832 110 

Memphis: 

Brooks, Douglas W., appointed for unexpired por-
tion of tern ending December 31, 1939 R-3 291 
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Page 

Directors: (Continued) 

FRBranch banks: (Continued) 

Memphis: (Continued) 

Johnston, Oscar, appointed for unexpired por-
tion of term ending December 31, 1937 X-9^99 287 

Sherard, Holmes, appointment for unexpired por-
tion of term ending December 31, 1938 X-9781 14 

Nashville: 

Porter, J. Frank: 

Appointed for unexpired portion of term end-
ing December 31, 1939 X-979.5 36 

Resignation to accept appointment as Class 
C director at Atlanta R-18 309 

New Orleans: 

Chalkley, Henry G., Jr., appointment for unex-
pired portion of term ending December 31, 
1939 R-21 314 

Fitzhugh, Alexander, appointed for unexpired por-
tion of term ending December 31, 193# X-9&99 287 

Pittsburgh: 

Ladd, George T., appointed for unexpired portion 
of term ending December 31, 1938 X-9789 25 

Portland: 

Engbretsen, A. £., appointed for unexpired por-
tion of term ending December 31, 1938 X-9854 163 

Gerlinger, George T., appointed for unexpired 
portion of term ending December 31, 1937 R-17 308 

Reappointment for term immediately following six or 
more years of continuous service X-9778 5 
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Page 

Directors: (Continued) 

FRBranch banks: (Continued) 

Seattle: 

Larrabee, Charles F., appointed to fill unexpired 
portion of term ending December 31, 1937 X-9?8? 22 

Dismissal wage: 

Instructions for payment modified because of reduction in 
minimum age for retirement S-7 350 

Earnings and dividends of State member banks: 

Form 107, copies sent for reporting six months ending J m e 
30, 1937 ' R-ll 300 

Earnings and expenses of FREanks: 

Ma.nual of instructions, revised page transmitted to FEBanks R-14 304 

1936, statement of X-9782 15 

Examinations: 

Member banks, employees other than FRBank examiners used to 
assist, in X-9858 182 

Examiners: 

FRBanks, employees of other departments used to assist in 
examinations X-9353 182 

Exempted securities: 

Federal Home Loan Bank Board securities shall be classed 
as, under Securities Exchange Act of 1934 X-9B8$ 250 

Farm Credit Administration: 

Telegrams sent over Leased Wire System, instructions for 
billing ' S-5 345 

Federal Advisory Council: 

Members chosen for 1937 X-9818 87 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 

-13-

Federal Advisory Council: (Continued) 

Officers for 1937, press statement on election of 

Federal Deposit insurance Corporation: 

Insured banks withdrawing from PRSystera and continuing 
status as insured banks 

Corrected copies of 

Non-insured banks, cooperation with v'OlC re application 
for membership in FRSysten-

Regulations: (See Regulations) 

Federal Home Loan Bank Board: 

Securities issued by shall be classed as "exempted secu-
rities" under Securities Exchange Act 
of 1934 

Federal Housing Authority: 

Guaranty of mortgages, continuance urged in letter to 

Federal Register: 

Securities issued by Federal Home Loan Bank Board are 
exempted securities under Securities 
Exchange Act of 1934 

FRAgents: 

Appointments for 1937 

Assistant: 

Alternate, duties, salaries, titles and bonds 

Duties, salaries, titles and bonds 

Authority originally held to act on behalf of Board re 
conditions of membership turned over to 
FRBanks 

Kettig, W. H., FRBank of Atlanta, designated for remainder 
of 1937 

Page 

X-9818 87 

X-9822 93 

1-9324 97 

S-10 356 

X-9885 250 

X-9786 20 

X-9885 250 

X-9779 9 

X-9356 175 

X-9856 175 

X-9799 41 

X-9899 287 
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FRAgents: (Continued) 

Nardin, William I., FRBank of St. Louis, designated for re-
mainder of 1937 X-9795 36 

Representatives: 

Bonds, surety, form of X-9356a 179 

Duties, salaries, titles and bonds X-9&56 175 

FRBank of Atlanta: 

Daylight saving time, advice of adoption for summer of 1937 X-9868 197 

Staff: 

Kettig, W. H., Chairman and FRAgent, designated for re-
mainder of 1937 X-9899 28? 

Neely, F. H., Deputy C'nairman, designated for remainder 
of year R-3 291 

FRBank of Boston: 

Daylight saving time, advice that it would operate under 
during summer of 1937 X-9868 197 

FRBank of Chicago: 

Daylight saving time, advice of adoption for summer of 1937 X-9868 197 

FRBank of New York: 

Daylight saving time, advice that it would operate under 
during summer of 1937 X-9868 197 

FRBank of Philadelphia: 

Daylight saving time, advice of adoption for summer of 1937 X-9868 197 

FRBank of St. Louis: 

Staff: 

Nardin, William T., Chairman and. FRAgent, appointed for 
remainder of 1937 X-9795 36 
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FRBanks: 

American Institute of Banking, expenditures must have ad-
vance approval of Board if they exceed 
amount provided in statement X-9829 104 

Assessment to cover expenses of Board for first half of 
1937 X-9777 2 

Assessment to cover expenses of Board for last half of 1937 R-20 311 

Assessment to cover cost of erecting Board's building, part 
of remaining unpaid portion ordered cred-
ited to account of Board X-9811 64 

Assessment to cover cost of erecting Board's building, re-
maining portion of assessment ordered 
credited to Board's account X-9893 276 

Authority to act on behalf of Board re conditions of member-
ship since non-statutory functions of 
FRAgents have been turned over to X-9799 41 

Bank relations reports: 

Reports requested forwarded to Board by 10th of each 
month X-9793 34 

Summary for: 

February X-9855 164 

March X-98?6 211 

April X-9892 261 

May R-23 317 

Counterfeit notes, redistribution of Secret Service circulars X-9807 58 

Earnings and expenses for 1936 X-9782 15 

Earnings and expense reports, manual of instructions, re-
vised pages transmitted R-14 304 

Employees reaching 65, Board should be advised of each re-
quest submitted to Retirement Committee 
asking retention X-9798 40 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 

-16-

Page 

FRBank©: (Continued) 

Expenses, Leased wire system for December 1936 X-97S8 23 

Functional expense reports, copies of revised Form E 
sent to FRBanks R-8 297 

Gifts to retiring employees purchased with FRBank funds X-9523 95 

Holidays: (See Holidays) 

Public relations work, reports requested forwarded to Board 
by 10th of each month X-9793 34 

(See supra. Banlc relations reports) 

Staff: 

Annual leave in excess of vacation period S-3 342 

Capital stock of member banks, purchase by officers and 
employees S.-8 353 

Chairmen and Deputy Chairmen, appointments for 1937 X-9779 9 

Bnployees other than examiners used to assist in 
examinations of member banks X-9858 182 

Employees reaching 65, Board should be advised of each 
request submitted to Retirement Committee 
re retention with reasons justifying X-9798 40 

FRAgents and Deputy FRAgents, appointments for 1937 X-9779 9 

Retiring employees, gifts purchased with FRBank funds X-9823 95 

Supplies, facilities available for purchasing at discount R-22 315 

Federal Reserve Code: 

Additional code vrords covering names of commercial banks rec-
ommended by Presidents' Conference commit-
tee added to X-9884 234 

(See also Code words) 
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FEnotes: 

Cost of preparing, copies of statement of Bureau of En-
graving and Printing: 

December, 1936 X-9790 26 

January, 1937 X-9319 88 

February, 1937 X-9S37 116 

March, 1937 X-9866 193 

April, 1937 X-9887 253 

May, 1937 R-6 294 

FRSystem: 

Operation and functions X-9850 148 

Fiduciary powers: 

Applications of national and State member banks, supply of 
third page of Form 6la for submitting ad-
ditional information sent FRBanks X-9801 ,44 

Form 6lc discontinued X-9826 100 

Purchase by national bank for its trusts of one or more of 
a series of notes of the same obligor •with-
out purchasing all the notes under Regu-
lation F X-9873 206 

Renewal of real estate mortgage notes purchased before ef-
fective date of Regulation F X-9873 206 

forms: 

Applicants for positions, request for opinions on advis-
ability of questionnaires to obtain in-
formation from persons named as references R-26 337 

Bonds, surety: 

FRAgents Representative, form of X-98$6a 179 
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Forms: (Continued) 

Condition reports of State member banks and affiliates 
sent FRBanks R-16 306 

E, functional expense reports of FRBanks, revised forms for 
use during 1937 R-8 297 

6la, fiduciary powers, supply of third page for submitting 
additional information sent FRBanks X-9801 44 

6lc, fiduciary powers of national banks, discontinued X-9826 100 

107, earnings and dividends reports of State member banks, 
copies sent for reporting first six months 
of 1937 R-ll 300 

Functional expense reports of FRBanks: 

Form E, copies of revised form for use during 1937 R-8 297 

Gifts to retiring employees of FRBanks, practice should not be 
inaugurated without permission of Board X-9323 95 

Government securities: 

Deposits received by member banks as collateral to, reserves 
must be carried against X-9844 135 

Treasury bills, code words covering new issues: (See Code 
words) 

System Open Market Account, new code words adopted X-9797 38 

Guaranty of mortgages, continuance urged in letter to Federal 
Housing Authority X-9736 20 

Holding company affiliates, income tax exemption, cash, accounts 
receivable, etc., as readily marketable 
assets under sec. 5144 R.S., all facts must 
be had before opinion can be rendered X-9833 111 

Holidays: 

Board of Governors: 

February 22, 1937 X-9796 37 
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Page 

Holidays: (Continued) 

Board of Governors: (Continued) 

May 31, offices to be closed in observance of Memorial 
Day which falls on Sunday 

July 5> Independence Day, offices of Board to be closed 

FRBanks and branches: 

February, 1937, list of 

March, 1937, list of 

April, 1937, list of 

April 12, 1937 to be observed as holiday in Utah and 
Salt Lake City Branch to be closed 

April 22, 1937 to be observed by Oklahoma City Branch 

May, 1937, list of 

May 31, list of FRBanks and branches observing Memorial 
Day which falls on Sunday 

May 31 to be observed by Oklahoma City Branch 

June, 1937, list of 

July, 1937, list of 

Home Owners Loan Corporation bonds: 

Code words designated to cover 

Indebtedness and outside business relations: 

Reports to Board discontinued due to transfer cf nonstat-
utory duties of FRAgents to FRBanks 

Insurance: 

Membership condition prohibiting State member banks from 
selling canceled 

X-9374 

R-15 

X-9796 

X-9321 

X-9345 

X-9853 

X-9364 

X-9374 

X-9374 

X-9890 

X-9396 

R-15 

203 

305 

37 

91 

137 

162 

191 

203 

203 

259 

281 

305 

R-5 293 

S-8 353 

X-9780 13 
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Insured banks, withdrawal from membership in FRSystem and continu-
ance of status as insured banks X-9822 93 

Corrected copies of X-9824 97 

Interdistrict time schedules: (See Clearing and collection) 

Interest: 

Customers names on checks, absorption of cost of printing 
by member bank as constituting payment 
of interest under Regulation Q X-9&46 139 

Definition of, postponement of effective date of Regulation 
Q which contains X-9806 57 

Definition of, removed from regulations of Board and FDIC X-9812 65 

Savings deposits, calculation where fifth day of month is 
Sunday or holiday S-9 355 

Interpretations: 

Regulation Q, calculation of interest on savings deposits 
when fifth day of month is Sunday or 
holiday " S-9 355 

Regulation U: 

Debentures, question whether they are subject to regu-
lation ' ~ S-4 343 

Substitution of registered stocks as collateral for 
loans originally made to purchase un-
registered stocks S-ll 357 

(See also Regulations) 

Investment securities: 

Repurchase by Stvfce member bank of nonconforming securities 
which it had owned and sold to establish 
loss for income tax purposes X-9791 28 
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Leased wire system: 

Branch lines: 

Treasury Department telegrams should be charged to 
Treasury appropriation for miscellaneous 
and contingent expenses 

Code words: 

Names of commercial banks recommended by Leased Wire 
System of Presidents' Conference added 
to present code 

"Nowcove", "Nowcub" and "Nowdaf" designated to cover 
Home Owners Loan Corporation and Con-
solidated Federal Farm Loan bonds 

Public deposits, change of code words in connection 
with collateral security for 

Expenses of main lines: 

December, 1936 

FRBanks to credit pro rata share to Board of Gov-
ernors 

January, 1937 

Corrected copy of report 

February, 1937 

March, 1937 

April, 1937 

May, 1937 

Farm Credit Administration telegrams, instructions for 
billing 

Treasury Department telegrams over branch lines should be 
charged to Treasury appropriation for mis 
cellaneous and contingent expenses 

X-9785 18 

.X-9884 234 

R-5 293 

R-l 288 

X-9788 23 

X-9813 67 

X-9815 70 

X-9833 118 

X-9867 195 

X-9888 255 

R-12 301 

S-5 345 

X-9785 18 
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Pafte 

Leased, wire system: (Continued) 

Treasury Department telegrams, revised instructions for pre-
paring vouchers 3-1 339 

Leaves of absence: 

Annual leave taken by FRBank employees in excess of vacation 
period S-3 342 

Legislation: 

Federal Housing Act, letter to Mr. McDonald on action to 
have guaranty in Title II continued X-9786 20 

S.R. 78, report setting forth reasons for increasing re-
serve requirements in answer to X-9316 73 

List of stocks registered on national securities exchanges: 
(See Securities exchange admini strati on) 

Loans: 

Limitations on, "Surplus" as used in section ll(m) of FRAct 
does not include undivided profits or re-
serves for contingencies X-9843 133 

Mortgage loans insured under National Housing Act, propri-
ety of bank's selling to itself as trustee X-9847 141 

Purchasing or carrying securities registered on national se-
curities exchange, loan is subject to 
Regulation U X-9S62 188 

Loans in question are used for and are subject to Reg-
ulation X-9889 257 

Renewal or extension as constituting new loan X-9848 144 

Warrant holder for purpose of making purchase of stocks 
is exempt from Regulation U X-9792 33 

Management of banks: 

Program of strengthening State member banks where needed S-6 347 
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Manuals: 

Earnings and expense reports of FRBanks, revised page of 
manual of instructions transmitted to 
FRBanks R-14 304 

Margin requirements: 

Arbitrage transactions, interpretation of bona fide trans-
action under Regulation T X-9808 60 

McDonald, Stewart: (See Federal Housing Authority) 

Member banks: 

Capital stock, purchase by officers and employees of 
FRBanks S-8 353 

Membership in FRSystsm: 

Conditions: 

FRBanks given authority originally held by FRAgents 
to act on behalf of Board X-9799 41 

Insurance, condition prohibiting State member banks 
from selling, canceled X-978G 13 

Non-insured banks, cooperation with FDIC in connection 
with applications S-10 356 

Withdrawals: (See Withdrawals from membership) 

Montana Bankers Association, address by Chester C. Davis to 2-33 359 

Mortgage loans insured under National Housing Act, propriety 
of bank's selling to itself as trustee X-9847 141 

Mortgages, guaranty of, continuance urged in letter to Federal 
Housing Authority X-9786 20 

National banks: 

Fiduciary powers, additional information from applicants, 
supply of third page for F.R. 6la sent 
FRBanks X-9801 44 

Form 6lc discontinued X-9826 100 
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National banks: (Continued) 

Page 

Purchase for its trusts one or more of a series of notes 
of the same obligor without purchasing 
all the notes X-9873 206 

National Housing Act: 

Mortgage loans insured under, propriety of bank's selling 
to itself as trustee X-9847 141 

National securities exchanges: 

Circulars on Regulation 7, distribution to X-9879 227 

Loan is for purpose of purchasing or carrying stocks 
registered on and is subject to Regu-
lation U X-9862 183 

New York Stock Exchange: 

Action to be taken to prevent practice known as "three-
day riding" X-9814 86 

Non-insured banks, cooperation with FDIC re applications for 
membership in FRSysiem. S-10 356 

Nonmember banks: 

Agreements with Board under Securities Exchange Act of 
1934, notice of changes to be sent by 
letter and not by telegraph in future X-9827 101 

Changes during May, 1937 R-2 290 

;>iotes: 

National banks purchasing for their trusts one or more of 
a series of notes of the same obligor 
without purchasing all the notes under 
Regulation F X-9873 206 

Real estate mortgage notes purchased before effective date 
of Regulation F, renewal of X-9873 206 

Par List: 

Changes in districts requested from FRBanks S-2 341 
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Par list: (Continued) 

(See also Clearing ana collection.) 

Personnel classification plan: 

Revised, page to cover FRAgents1 Representatives 

Press statements: 

Brooks, Douglas W., appointed director of Memphis Branch 

Business and financial conditions, summary based upon 
statistics for: 

December, 1936 and first three weeks of January, 1937 

January and first three weeks of February, 1937 

February and first three weeks of March, 1937 

March and first three weeks of April, 1937 

April and first three weeks of May, 1937 

May and first three weeks of June, 1937 

Chairmen and Deputy Chairmen, appointments for 1937 

Chalkley, Henry G., Jr., appointed director of New Orleans 
Branch 

Chance, George G., appointed director of Houston Branch 

Comer, Donald, appointed director of Birmingham Branch 

Credit and monetary policies, statement of Mr. Eccles 

Engbretsen, A. E., appointed director of Portland Branch 

Federal Advisory Council, members chosen for 1937 

Fitzhugh, Alexander, appointed director of New Orleans 
Branch 

Gerlinger, George T., appointed director at Portland Branch 

X-9B5ob 180 

R-3 291 

X-9803 48 

X-9830 105 

X-9851 158 

X-9873 223 

X-9897 282 

R-25 334 

X-9779 9 

R-21 314 

X-9832 110 

X-9863 190 

X-9840 121 

X-9854 163 

X-9818 87 

X-9899 287 

R-17 308 
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Pa£S 

Press statements: (Continued) 

Gray, Howard, appointed director of Birmingham Branch X-9399 287 

Interest, definition of, postponement of effective date of 
Regulation Q which contains X-9806 57 

Interest, definition removed from regulations of Board and 
FDIC X-9812 65 

Johnston, Oscar, appointed director of Memphis Branch X-9899 287 

Kettig, W. H., appointed Glass C director at FRBank of 
Atlanta and designated Chairman and 
FRAgent - X-9399 287 

Mitchell, Albert K., appointed director of Denver Branch X-9860 185 

Myrick, Hobart D., appointed director of Helena Branch X-9356 181 

Neely, F. H., designated deputy chairman of FRBank of At-
lanta for remainder of year R-3 291 

Peck, F. W., appointed Class C director at FRBank of Minne-
apolis X-9875 210 

Porter, J. F., appointed Class C director at FRBank of 
Atlanta R-17 308 

Resignation as director of Nashville Branch to accept, 
appointment as Class C director at 
Atlanta R-18 309 

Prole, Gilbert, appointed director of Buffalo Branch X-9899 287 

Regulation T, amendment prohibiting ''three-day riding", 
adoption deferred X-9817 86 

Regulation U, amendment to section 5 substituting January 
1, 1938 for July 1, 1937 X-9869 198 

Reserve requirements increased X-9%05 52 

Report setting forth reasons for increase in answer 
to S.R. 78 2-9316 73 

Sherman, R. E., appointed director of El Paso Branch X-9883 233 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 

-27-

Tay.lor, Jay, appointment as Class C director' at Dallas X-9335 113 

Thorpe, Carlyle, appointed Class C director of FRBank of 
San Francisco X-9354 163 

Watkins, Whitney, appointed director of Detroit Branch X-9899 287 

Questionnaires: 

Applicants for positions, request for opinions on advis-
ability of adopting to obtain information 
from persons named as references R-26 337 

Public relations work of FRBanks: 

Reports requested forwarded to Board by 10th of each month X-9793 34 

Report for February X-9355 164 

Report for March X-9876 211 

Report for April X-9892 26l 

Report for May R-23 317 

Publications: 

List of soocks registered on national securities exchanges, 
FRBanks to advise of number of copies re-
quired X-9810 63 

Readily marketable assets: 

Cash, accounts receivable, etc., serving as under sec. 
5144 R.S., all facts must be had before 
opinion can be rendered X-9833 111 

References by applicants for positions, letter to FRBanks on 
experience with questionnaire form R-26 337 

Regulations: 

Board of Governors: 

Purchase by national bank for its trusts one or 
more of a series of notes of the same 
obligor without purchasing all the notes X-9873 206 
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Regulations: (Continued) 

Board of Governors: (Continued) 

P: (Continued) 

Real estate mortgage notes purchased before effec-
tive date of, renewal of X-9873 206 

Trust investment committees, operation under regu-
lation X-9372 201 

Q: 

T: 

Customers' names on checks, absorption of cost of 
printing as constituting payment of in-
terest under X-984& 139 

Interest, postponement of effective date of regu-
lation which contains definition of X-9306 57 

Interest, definition removed from regulation X-9812 65 

Interest on savings deposits, calculation where 
fifth day of month is Sunday or holiday S-9 355 

Trust funds deposited in savings account awaiting 
investment, classification as savings de-
posits under regulation X-9&61 186 

Amendment eliminating "three-day riding", adoption 
deferred X-9817 86 

Arbitrage transactions, margin requirements on bona 
fide transactions under X-9S03 60 

Broker or dealer transacting business through 
medium of member, failure to handle regis-
tered securities would not be sufficient 
to keep person from being X-9380 228 

Distribution of circulars to national securities 
exchanges X-9879 227 

Withdrawable dividends may be deducted from amount 
of margin demanded by broker X-9825 98 
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Regulations: (Continued) 

Board of Governors: (Continued) 

U: 

Amendment to section 5 substituting January 1, 
1938 for July 1, 1937 X-9869 198 

Commitment by bank to lend up to 45% on stock of 
out-of-town customer and decrease in 
market value before stock is delivered X-9828 102 

Debentures, question whether purchase by national 
bank is subject to 3-4 343 

Loan is for purpose of purchasing or carrying 
stocks registered on national securities 
exchanges and is subject to X-9862 188 

Loans are used for purchasing or carrying securi-
ties registered on national securities 
exchanges and are subject to X-9839 257 

Renewal or extension of loan as constituting new 
loan X-9843 144 

Substitution of registered stocks as collateral for 
loans originally made to purchase unreg-
istered stocks S-il 357 

Warrant holders, loans by banks to make purchase of 
stocks is not in violation of X-9792 33 

Branch bank directors: 

Appointments by Board of Governors, change in regula-
tion eliminating requirement that direc-
tor reside outside branch city X-9778 5 

Reappointment for term immediately following six or 
more years of continuous service X-9778 5 

Federal Deposit Insurance Corporation: 

Interest, definition removed from Regulation IV X-9812 65 
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Reports: 

Page 

Public relations activities of FRBanks to be forwarded to 
Board by 10th of each month X-9793 34 

Monthly report for February X-9855 164 

Monthly report for March X-9&76 211 

Monthly report for April X-9S92 261 

Monthly report for May R-23 317 

Reserves: 

Deposits received by member banks as collateral to loans 
of Government securities, reserves must 
be carried against X-9344 135 

Increase in requirements X-9S05 52 

Report setting forth reasons for increase in answer 
to S.R. 78 X-9816 73 

Resolutions: 

Assessment on FRBanks to cover expenses of Board during 
first six months of 1937 X-9777 2 

Assessment on FRBanks to cover expenses of Board for last 
half of 1937 R-20 311 

Retailers National Council, inquiry of representative on pur-
chases of supplies by employees of FRBanks R-22 315 

Retirement System: 

Dismissal wage, modification of previous instructions due 
to reduction in minimum age for retire-
ment S-7 350 

Retirements: 

Employees reaching 65, Board should be advised of each 
request submitted to Retirement Committee 
asking retention X-9793 40 
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Page 

Retirement System: (Continued) 

Retirements: (Continued) 

Gifts purchased by FRBanks vdth FRBank funds X-9823 95 

Revised Statutes: 

Section 5136, State member bank repurchasing nonconforming 
securities which it had owned and sold to 
establish loss for income tax purposes X-9'791 28 

Rulings, Board of Governors: 

Income tax exemptions for holding company affiliates, all 
facts must be had before Board can rule 
whether cash, accounts receivable, etc. 
are readily marketable assets X-9833 111 

Savings deposits: 

Interest, calculation where fifth day of month is Sunday 
or holiday S-9 355 

Secret Service: 

Counterfeit note circulars, redistribution by FRBanks X-9S07 58 

Secretary of Treasury: 

Destruction of records, authority has been requested from X-9841 128 

Federal Home Loan Bank Board securities shall be classed 
as "exempted securities" under Securities 
Exchange Act of 1934 X-9885 250 

Securities Exchange Act of 1934: 

Nonmember bank agreements with Board, notice of changes 
to be sent by mail and not by telegraph 
in future ' X-982? 101 

Changes during May, 1937 R-2 290 

Securities exchange administration: 

Arbitrage transactions, margin requirements on bona fide 
transactions under Regulation T X-980S 60 
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Securities exchange administration: (Continued) 

Broker or dealer transacting business through medium of a 
member, mere failure to handle registered 
securities would not be sufficient to 
keep person from being. X-9880 228 

Commitment by bank to loan up to 45% on stock of out-of-town 
customer and decrease in market value be-
fore stock is delivered X-9328 102 

List of stocks registered on national securities exchanges, 
FRBanks requested to place orders for cop-
ies desired X-9S10 63 

Substitution of registered stocks as collateral for loans 
originally made to purchase unregistered 
stocks " S-ll 357 

"Three day riding", proposed amendment to Regulation T de-
ferred pending action of New York Stock 

to eliminate practice X-9317 86 

Warrant holder, loan by bank for purpose of making purchase 
of stocks is exempt from Regulation U X-9792 33 

Withdrawable dividends may be deducted from amount of demand 
for margin by broker X-9325 98 

Self-dealing, bank selling to itself as trustee mortgage loans 
insured under National Housing Act X-9847 141 

Staff of Board of Governors: 

Applicants for positions, request for opinions on advis-
ability of questionnaires to obtain in-
formation from persons named as references R-26 337 

State member banks: 

Capital debentures, showing in condition reports X-9336 114 

Condition reports: 

Capital debentures, method of showing in X-9836 114 

Forms sent FRBanks R-l6 306 
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State mejnber banks: (Continued) 

Earnings and dividends, copies of form 10? sent for report-
ing six months ending June 30, 1937 P.-ll 300 

Fiduciary powers, additional information from applicants, 
supply of third page for F. R. 6la sent 
FRBanks ' X-9801 44 

Insurance, condition of membership prohibiting sale by, 
cancelled X-9780 13 

Preferred stock or capital notes or debentures, additional 
authority to FRBanks to approve reductions 
on behalf of Board X-9882 231 

Program for strengthening where needed S-6 347 

Repurchase of nonconforming securities which it had law-
fully o'vned and sold to establish loss 
for income tax purposes X-9791 28 

Stock, capital: 

Member banks, purchase by officers and employees of FRBanks S-3 353 

Preferred stock or capital notes or debentures, additional 
authority to FRBanks to approve reductions 
on behalf of Board X-9882 231 

Stock, preferred: 

Reductions in, authority to FRBanks extended to approve X-9882 231 

Stocks registered on national securities exchange, loan is for 
purpose of purchase or carrying and is 
subject to Regulation U X-9862 188 

Loans in question are used for carrying or purchasing and 
are subject to Regulation U X-9S89 257 

(See also Securities exchange administration) 

Supplies: 

FRBanks, facilities available for purchasing at discount R-22 315 
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"Surplus" as used in section ll(n) of FRAct does not include 
undivided profits or reserves for con-
tingencies 

Surveys: 

Banks in weakened condition, program for strengthening bank 
ing situations 

System Open Market Account: 

Code words adopted for transactions in Government securi-
ties 

Taxes: 

Income, cash, accounts receivable, etc., as readily mar-
ketable assets under sec. 5144 R.S., all 
facts must be had before ruling can be 
made 

Tslegrams, trans wires, series of numbers discontinued 

Titles: 

FRAgents' Representatives, adopted as official title of 
person designated to assist FRAgent at 
FRBranch banks 

Trans wires, series of numbers discontinued 

Treasury bills: 

Code words covering new issues 

X-9843 133 

S-6 347 

X-9'797 38 

X-9S33 111 

X-9895 280 

X-9856 175 

X-9895 280 

X-9776 1 
X-9783 16 
X-9794 35 
X-9800 43 
X-9804 51 
X-9809 62 
X-9814 69 
X-9820 90 
X-9831 109 
X-9834 112 
X-9839 120 
X-9849 147 
X-9852 161 
X-9859 184 
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Page 

Treasury bills: (Continued) 

Code :vords covering new issues: (Continued; 

[reasury Department: 

Telegrams over branch lines of Leased Wire System should 
be charged to Treasury appropriation for 
miscellaneous end contingent expenses 

Telegrams sent over Leased Wire System, revised instruc-
tions for preparing vouchers 

Trust departments, operation of 

Trust funds, deposit in savings account awaiting investment, 
classification as savings deposits un-
der Regulation Q 

Trust investment committees, operation of 

Withdrawals from membership in FRSystem: 

Insured banks desiring to continue without interruption 
their status as insured banks 

Corrected copies of 

X letters: 

Discontinuance and replacement by R and S numbers to desig-
nate respectively routine and non-routine 
communications to FRBanks 

X-9865 
X-9671 
X-9877 
X-9-B81 
X-9686 
X-9891 
X-9894 
X-9898 

E-4 
R-7 
R-13 
R-19 
R—24 
R-27 

192 
200 
222 
230 
2)2 
260 
277 
286 
292 
296 
303 
310 
333 
338 

X-9785 18 

S-l 339 

X-9872 201 

X-9861 186 

X-9872 201 

X-9822 93 

X-9824 97 

X-9895 278 
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