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‘BOARD OF GOVERNORS X-9838
OF THE

FEDERAL RESERVE SYSTEM

WASHINGTON

ADDRESS OFFICIAL CORRESPONDENCE
107 To
March 11, 1937. THE BOARD

-«
Dear Sir:

R There is attached a copy of the re-
port of expenses of the main lines of the
Federal Reserve Leased Wire System for the
month of February, 1937.

-

Please credit the amount payable by
your bank to the Board, as shown in the last
column oif the statement, to the Federal Re-
serve Bank of Richmond in your daily state-
ment of credits through the Inter-Digtrict
Settlement Fund for the account of the Board
of Governors of the Federal Rescrve System,
and advise the Federal Rescrve Bank of Rich-
mond by wirse the amount and purpose of the
credit.

Very truly yours,

| ClT ik

0. BE. Foulk,
Fiscal Agent.

Inclosure.

TO PRLSIDENTS OF ALL ¥, R. BANKS
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X-9338-a
REPORT O EXPENSES Or WAIN LINES OF FEDERAL KESERVE
LEASED WIRE SYSTEN FOR THE dONTH OF rEBRUARY, 193%7.
Number Viords sent Totzl Pro rata Payable
Federal of by . Y. words Personal share of to
Reserve words chargeable  charge- ser- Wire Total total ex— Credits Board
Bank sent to other atle vices(1) rental expenses penses ) of Gov-
F.R. Banks ernors
Eoston 25,547 2,537 33,084 & &561.45 - % 251.45 % 720.32 % 251.45 & 488.37
New York 130,39 - 130,392 1,c40.52 - 1,240.52 2,466.22 1,240.52  1,2:5.70
Philadelphia 31,858 «,561 34,419 236.39 - 236.39 651.00 236.39 414.61
Clevaland 47,152 4,804 43,756 324 .19 — 394.12 941.08 394,19 54€¢,8¢S
Richmond 61,766 2,515 64,81 195.46 - 195.48 1,215.30 195.46  1,00.34
Atlanta £3,588 2,505 6e,093 R75.73 - 275.73 1,250.08 275.73% 974.35
Chicago 78,497 2,375 81,372 1,113.81 -— 1,123.81 1,539.06 1,113.81 420.2
St. Louis 6,034 2,507 78,541 184.34% - 134.84 1,485.52 i84.84  1,300.68
Minneapolis Vu,cp7 2,438 28,328 135.85 e 135.55 535.74 135.55 400.19
tansas City 59,159 2,511 61,850 259.03 - £59.03 1,166.04 253.0 937.01
Dallas 57,476 2,451 59,927 267.55 - 287.55 1,133.45 287.55 865.90
San Francisco 31,748 2,578 84,324 449,47 — 449,43 1,594.90 449.43 1,145.47
Board of .
Governors 129,066 - 429,066 L,577.16  15,2%3%.42 17,810,858 8,115.32  17,310.58 —
Total 1,178,148 28,082 1,206,230 $7,581.11 15,233.42 $22,814.53 §22,814.53 $22,814.53 $9,625.26

(1) Includes salaries of main line operctors and of clericual help engaged in work on main line business, such as
counting the number of words in messages; also, overtime and supper money and Retirement System contributions
at the current service rate.

(2) Based on cost per word ($.013913913) for business handled during the month.
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