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BOARD OF GOVERNORS

OF THE X-9822
FEDERAL RESERVE SYSTEM Reg, =31

WASHINGTON

ADDRESS OFFICIAL CORRESPONDENCE
TO THE BOARD

February 12, 1937.

SUBJECT: Withdrawal from iembership
¥ of Banks whicli Desire to Con-
tinue to Be Insured Banks.

Dear Sir:

The Board has recently considered the case of a bank which
\ desired to withdraw from membership but also wished to continue with-
out interruption its status as an insured bank, and to that end had
made application to the Federal Deposit Insurance Corporation for uc-
ceptance as an insured novnmember bank. The bank had requested waiver
of the usual six months' notice of intention to withdraw, which was
grented., t subsequently appeared questionable, however, whether ar-
rangements for acceptance as an insured nonmember bank could be com-
pleted within two months from the date of the waiver of the six months'
notice of intention to withdraw. Accordingly, the Board advised the
Feaeral reserve bank that, notwithstanding the provisions of section
10 (c¢) of Regulation H, the time within which the particular bank in
question, and any other bank which has made application to the Federal
Deposit Insurance Corporation for continuation of insﬁrgnce as a non-
member bank, may accomplish the terminotion of its membership is ex—~
tended to four months from the date of waiver of the six months' notice
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of intention to withdraw. Such extensicn of time is applicable with-
out reference of individual cases to the Board. Please be guided

accordingly.

Very truly yours

S. R. Carpente?,
Ascistant, Secrctary.

TO PRESIDENTS OF ALL FEDERAL RESERVE BANKS.
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