
B O A R D OF G O V E R N O R S 

# 
O F T H E 

FEDERAL RESERVE SYSTEM 
W A S H I N G T O N 

A D D R E S S O F F I C I A L C O R R E S P O N D E N C E 
T O T H E B O A R D 

' a w 8, 1936 
B - U 6 2 . 

Dear Sir: 

Tor your information there is quoted below a telegram 

eeat to one io&eral S©serve bank in response to an inquiry as 

to how issues of tinited State«8avings bonds and of Adjusted 

Service bonds should be reported in the volume of work figures 

in the seat-annual functional eagpeaee reports, form Is 

Referring your yoaterday's tologram, United 

States Savings bonds should be indluded in fiscal 

agenoy measurement volume work new iseaee item 

one. It is suggested that Adjusted Service bonds 

be shorn separately tmftsr now issues** 

Vory truly yours, 

$. 1. Smead, Chief* 
Division of Sank Operations# 

to am, fift&'tmm mam as mm «$r 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




