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BOAED OF GOVERUWORS
OF THH
FEDERAL RESERVE SYSTLM

STATEMENT FOR THE PRESS

For releasc in afternoon newspapers
of Friday, June 26, 1938

AMENDMENT OF REGULATION T

Amendment No. 8 of Regulation Td— Bffective July 1, 193%6.

X-9630

Subsection (b) of secction 3 of Regulation T is hereby amended

by adding at the cnd thereof & new peragraph reading as follows:

"Notwithstanding any provisions of section 4 of

this regulation, the crcditor may permit such other mem—
ber, broker,or dealer to withdraw money or securities from
such a special account if such withdrawal, in combination
with any other transactions mode on the same day and to-

gether with demands for odditional margin in connection

therewith, docs not result in any increase of the excess
of the adjusted debit balance of the account over the maxi-

mum loan value of the securitics in the account."
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