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February 21, l9j6. 

SUBJECT: Code Word in Connection with Establish
ment Without Change of F.ates of Discount 
and Purchase in t~isting Schedule. 

Dear Sir: 

In order to expedite and simplify advice of the Boardts ap-

proval of the establishment vri thout change in the existing schedules 

of rates of discount and 11urchase at the Federal r(~serve banks, the 

following code word has been designated for use, beginning March 2, 

1956, and will ho.ve the meantne; indicated belm~: 

11MARSOPE" - Board of Governors of the Federn.l Reserve 
System approves esta1"llisllment by your bank, 
without change, of t-h~ rates o!.' discount 
and purchase in bank's exis+tng schedule, 
advice of which wa3 C'.>•:tat:n(:ld in your 
telegram or lett,:;r dat:>ci --------· 

The date of the telegram or lc:;tter from y-ur bank will be .indicated 

immediately following the foregoing code word in the Board's advice, 

The new code word should be }r.serted in tho Federal Reserve 

Telegraph Code book, £'allowing the eodo word "MARSOON" on page 149. 

TO ALL CHAIRMEN. 

Vory trU:.Ly yours, 

L. P. Bethea, 
Ass_;_staut Secretary. 
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