INTERPRETATION X-9467

Banking Act of 1935

(Copies to be sent te all Federal reserve barnks)

December 18, 1935.

WALSH
DALLAS *
LKetel December 16, 1935, reference liquidation of
Staﬁe Bank, s , and State Bank of ’

; . Pursuant tc scetion 9 of the Federal Reserve

Act the holding compeny affiliates of such banks sgreed to be sub-
ject to the same condipions and limitaticns as are cpplicable under
section 5144 of the Revised Statutes in the case of hnlding company
affiliates of naticnzl banks. The Board is of the opinisn that sec-
tion 311 of the Banking Act of 1935, amending section 5144 of the
Revised Statutes to make it unnecessary for holding company affil-
istes to ~btain voting permits to vote in faver ~f placing subsid-
iary national banks in voluntary liquidation or taking any other
action pertaining to the wvoluntary liquidation »f such banks, like-
wise made i1t unnecessery for helding company affiliztes to cbtain
voting permits for such purpeses in connection with subsidiary State
member banks. Assuming that the stockholders! ection was taken sub-
sequent to August 23, 1935, it was not necessary for fhe helding com-
pany affiliates of the above-named banks to obtain veting permits to
vote in favor of placing such banks in veluntery liquidation and to
elect the liquidating officers.

(8igned) Chester Morrill
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