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INTERPRETa.JION 
-~-· - X-9461 

BANKING ACT OF.1955 

(Copies to be sent to all Federal Reserve banks) 

January 20, 1956. 

Mr. -----------------' Receiver, , 
-----------------------------' 

Dear Sir: 

This refers to your letter dated December 27, 1955 1 and 

inclosures, in which you present the question v:hether a deposit 

made by you as Federal receiver in equity may be classified as a 

savings deposit within the meanihg of section l(e) of Regulation Q 

You state that you are F'~deral receiver in equity of the 

---------' a corporation organized under 

the laws of as a holding company for building and loan 

associations. You state that the funds deposited by you in special 

savings accounts t:.tre the accumulution of collections made by you as 

receiver. You also state that your official duty as receiver is to 

act as conservator of assets and. that your operations as receiver 

have not been for profit. 

Section l(e) of Regulation Q provides, in part, as follows: 

. "The term 'savings deposit' means a deposit, evi
denced by a pass book, consisting of funds (i) de
posited to the crtJdit of one or more individuals, or 
of a corporation, association or other organization 
operated primarily for religious, philanthropic, 
charitablr;;;, educational, fraternal or other similar 
purposes and not operated for profit, or (ii) in 
which the entire beneficial interest is held by one 
or more individuals or by such a corporation, asso
ciation or other organization ~~ * ~~- .11 
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It is the view of the Board that a deposit by you as 

Federal receiver in equity of the -----· 

may not properly be considered as a deposit of funds of one or 

more individuals or of an or·ganlzation op8rated primarily for re-· 

ligious, philanthropic, chC~.ri table, edllcational, fraternal or other 

similar purposes. Accordingly, without regard tc the question whether 

your operations as receiver hr:.ve or have not been for profit, it is 

the view of the Board that deposits by you as rc~ce:iver of the business 

corporatioh under consideration may not be classified as savings de-

posits within the; definition contained in Regulation Q • 

However, as you are no doubt aware, there~ is nothing in 

Regulation Q which would prevent such fund~ from being deposited 

in an interest-bearing time deposit, as defined in such regu.w.tion. 

If you have any further question~:: regarding this matter 

or any similar matter, it will be appreciated if you will commun-

icate with the Federal Resorve Bank of -----·----' which will 

be glad to answer your inquiries. 

(Signed) 

Very tru.Ly yours, 

Chester Morrill 

Chester Morrill, 
Secretary. 
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