
FEDERAL RESERVE BOARD 

WASHINGTON 
X-9459 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

January 22, 1956. 

SUBJECT: 

Dear Sir: 

Reports of Violations of the Criminal 
Provisions of the Banking Laws of the 
United S totes. 

The Boa!·d has recently been advised by the Department of 

Justice of its desire that apparent violations of the criminal provi-

sions of the banking laws of the United States be reported promptly, 

so that there would be no danger of a prosecution failing because of 

the running of the statute of Umitations or because the cause of ac-

tion became too stale before proceedings were begun, and suggests 

that each State member bank be sufficiently impressed with the im-

portance of an immediate report of criminal irregularities to the 

Federal reserv0 agent for the proper district. 

In the circumstances, it is suggested that you advise each 

State mer1ber btmk in your distrj ct of the views of the Depc.rtment of 

Justice and request each such bank to make an immediate report to 

your office of c.;.ny appart::nt violation of the crimir~al provisions of 

the banking laws of the United r.tates. It is contemplate~ that in 

connection with reports by State member banks of violations of the 

Act of May 18, 19?\4 (the Barile Robbery Statute), to local authorities 

and to the local field office of the FedoraJ. Bureau of Investigation 
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in accordance with the procedure established under the Board's letter 

of March 15, 1955 (X-9147), State member banks should also immediately 

make reports of the appf,rent violations of such statute to your office, 

including advice as to whether reports have been made to the local 

authorities and to the local field office of the Feder:1l Bureau of 

Investigation. 

Upon the receipt of a report of an apparent violation of the 

criminal provisions of the banking laws of the United States, or in 

the case of any appnrcmt violation of such laws which otherwise comes 

to your attention in th8 performance of your dutios, including any 

violation of the Act of May 18, 1954, above referred to, involving 

State member banks, you are requested to make an immediate report 

thereof to the local United States Attorney and to the Board for sub-

mission to the Department of Justice in accordance with the usual 

procedure. Apparent violations of such laws which involve national 

banks should, of course, be handled in the rnanner set forth in the 

Board's letters of February 8, 1928 (X-5072), and September 24, 1954 

(X-8017). 

The Board has had some correspondence with the Department of 

Justice regarding this mattur, o.nd for your information in connection 

therewith there is inclosod a copy of a letter from Assistant Attorney 

General Keenan, dat8d December 10, 1935. 

Very truly yours, 

Inclosure. 

TO ALL F.EDERAL RESERVE AGENTS 

Chester Morrill, 
Secretary. 

164 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COPY 
DEPARTMENT OF JUSTICE 

WASHINGTON, D. C. 

X-9459-a 

WHR: an 
JBK WHR 
185913 
29-100-42-

December 10, 1935 

The Board of Governors of the 
Federal R.esorvG System, 
Washington, D. C. 

Sirs: 

Re: Method of reporting v:!..olotions of bank robb0ry 
__ _..;f':;:;:~n""d~other criminal banking statutes. 

The Department htlS received your letter of October 28, 1935, referring 
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to the matter of reporting bank robbc~ries and your letter of November 15, 
rJlating to reports of other violations of tho Federal criminal banking laws. 

Offenses other than Robqeries. 

As indicated in the Department's letter of Aw.;ust lG, lc.s t, its chief 
purpose wes to jnsure promptness :l.n reporting violations, so that there 
would be no danger of a prosecution .::ailing bucause of the runnin€; of the 
statute of limitations or bdcause it became too stale before procuedings 
were bE.: gun. At the same time tho D·::;pr: rtr.wn t do si::>cs thr:. t the end be at­
tained with the least possible incraase of work oE the part of your office 
and the exam1ners and ag8nts. 

The Department apprehends that thosu ends may be achiovt.::d best by the 
method which w1.ll involve the fewust exceptions to your ustablished cus­
toms. Probably it will be adequate for present purposes if the mind of 
each state member hank is sufficiently impre:ssud -.·Ji th the importance of 
nn immcdia to rl)port of c:!:'iminal irror,ulari tics to thw Fudoral Reserve 
Agent for the propor dis·t,rict, who will then mak.::J prompt report to you and 
to the local UniteJ Stetus Attorney, with sufficient copies to you for 
transmission to this Department a.:.: heretofore. 

In Cases of Bank Robh0rios ._ 

In such cas:Js, as pointod out in Departrrwnt letter of S(;ptembor 21, 
1935, it is of chid' importance tha.t tho bank should imr1ediately, after 
notifying local uuthori tics, notify also th.: local field office of the 
Federal Bureau of Investig:1tion. The Department conceives th:'-t less con­
fusion is likely to result if thereafter the bank makes immediate written 
report to tho Federal Reserve Ago~1t, with subsequent stops as indicated 
e.bove in the case of other off-:ms .. :s. The ~.1ddi tional service required by 
such method would bo the report by the bank to tho Buruau office. If 
there sh::mld bu s duplica ti.on of rc9orts in a gi von caso by this method, 
that would not be a serious matter. I ar!l sunding a copy of this Jetter 
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to thu Comptroller of the Currency. It is understood that a similar method 
of dealing with such matters in the case of National Banks will be satis­
f::tctory to the Cornptroll(~r. 

Respectfully, 

For the Attorney General, 

(SignGd) JOSEPH B. KEENAN 

JOSEPH B. K.SEN.AN, 
Assistant Attorney General. 
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