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F E D E R A L  R E S E R V E  B O A R D

WASHINGTON

ADDRESS OFFICIAL CORRESPONDENCE TO
THE FEDERAL RESERVE BOARD

January 17, 1935 
B-1062.

SUBJECT: Pamphlet on In d u s tr ia l Loans.

Dear S ir :

At the meeting of the In d u s tr ia l Advisory Committee chairmen, held in  

Washington on December IS ,  193^ reference was made to the pamphlet on in 

d u s t r ia l loans prepared by Mr, Creighton and d is tr ib u te d  in  the F ir s t  Fed

e ra l Reserve d i s t r ic t ,  and you were advised that m aterial fo r  a pamphlet 

was being prepared by the Board which would be sent to you in  the course 

of a few weeks.

While i t  i s  f e l t  that the pamphlet d istr ib u te d  in  the F ir s t  Federal 

Reserve d i s t r i c t  i s  admirable and has been of m aterial help, i t  i s  thought 

that perhaps i t  might be desirab le  to la y  somewhat more s tre ss  in  the 

future on advances through member banks and other fin anc ing  in s t itu t io n s .  

The m ateria l inc losed  herewith has been drafted w ith that idea in  mind.

I f  you should decide to use the m ateria l in  connection w ith a pamphlet 

or otherwise, i t  i s  assumed, of course, that you w i l l  obtain  the approval 

of the Federal Reserve bank before re le a s in g  i t  fo r  p u b lica t io n .

Very tru ly  yours

Chester M o r r i l l ,  
Secretary.

Inc lo  su re .
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