FEDERAL RESERVE BOARD
WASHINGTON

ADDRESS OFFICIAL CORRESPONDENCE TO
THE FEDERAL. RESERVE BOARD

£-8162

" March 25, 19235.

Dear Sir:

There is inclosed u copy of & letter dsted .Jarch 16, 1935,

-

received by the Federal Lescrve Board from iir. C. B. Eilenberger,

Third Assistant Postmaster Ueneral, coanteining certain suggestions

with respect to keeping a description of currency shipments made

by Federal Reserve barks and to including some new currency in all

- such shipments.

It will be appreciated i you will advise the Board at your
early convenience s to the preseat practice of your bank in this
recpect and of ygur views on the suggestions conteined in ilr.
Eilenberger's letter, with perticular reference to *the feasibility
of tie suggestions and the zpproximate annuel cost of complying
therewith.

' Very truly yours,
»

‘ Bk Mol

Chester Morrill,
Secretory.

Inclosure
TO ALL GOVERNORS
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X-8162-a
cCoPy

POST QOFFICE DEPARTHMENT
94507-R
Third Assistan® Postmaster General

Washington

r March 16, 1935

Federal Reserve Board,

lashington, D. C.

Gentlemen:

In furtherance of efforts to discourage depredstions upon regis-
tered mail of unusual velue and to facilitate the apprehension of
those who might be successful in stealing such matter while in the
postal custody, it is believed it would be helpful if arrangements
might be made with your Board to direct your member banks to keep &
description of shipments of new currency senlt through the mails.

- This would contemplate keeping a record of the first and last
numbers of bills of particular denominations, the denominations of
the bills, and whether they are Treasury certificates, Federal Re-
serve notes, etc.

It is believed that it would be of assistance in this connection
zlso if the federal Reserve Banks wceuld include some new currency in
each shipment if vpracticable, although the major portion might consist

' of old bills.

I will thank you to advise me whether it would be practicable
for the Faderal Keserve Banits to adopt in whole or in part the
arrangement mentioned above covering the keeping of a description
of shipments of new currency sent through the mails and if practi-
cable irclusion of some new currency in each shipment which might
otherwise consist of old bills. It is possible that some such ar-
rangement is now being followed by the Federal Reserve Banks of
. which this 0ffice has not been adviged,

Any suggestions which you mey desire to offer in connection with
the matter will be appreciated.

Very truly yours,
(Signed) C. B. Eilenberger,
Third Assistent Postmaster General.
GWP emw
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