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Acts of Congress, forwarding of copies of, to agents: 

National Housing Act 22, 53 

Silver Purchase Act of 1934 21 

Addresses, public, by officers of Federal Reserve banks 188, 261 

Affiliates: 

Cumulative shares in election of directors 158 

Voting permits: (See Voting Permits) 

Assessment for expenses of Federal Reserve Board 481 

Assistant Federal Reserve Agents at branches, issuance of 
Federal Reserve notes by 95, 286 

Attorney General, correspondence re examination of private 
banker 64 

Bank premises, investment in, condition of membership regarding 264 

Bank robbery statute, violations of 146 

Banking legislation, committee appointed for study of 149 

Banking quarters of member banks, exclusion from, of offices 
of other financial organizations 80, 364 

Banks suspended, statistical data requested 510 

Black, Eugene, letter of President to, relative to resigna-
tion as governor of Federal Reserve Board 82 

Branch banking, memorandum regarding, forwarding of, to agents 521 

Branch Federal Reserve Bank at Havana, question of discon-
tinuance of 288-318, 574 

Branch office, manager of, as "manager" within meaning of 
section 32 of Banking Act of 1935 151 
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Branches of Federal Reserve banks, issuance of Federal Re-

serve notes by Assistant Federal Reserve Agents at 95, 286 

Budget for Federal Reserve banks 568 

Budget for statistical and analytical work 564 

Building site, sale of, to Federal Reserve Board, opinion 
regarding 70 

Bureau of Engraving and Printing: 

Audit of stock of incomplete Federal Reserve notes and 
Federal Reserve bank notes 519 

Increase in charge for printing Federal Reserve notes 554 

Statement for printing Federal Reserve notes 155, 252, 549 

Burke, E. S. Jr., designated acting chairman of board of 
directors of Federal Reserve Bank of Cleveland 370 

Capital debentures sold to Reconstruction Finance Corporation 
as capital for purpose of establishing loan limits 256 

Capital stock, interpretation of, in connection with applica-
tions for membership in System 354 

Charter of member banks, copy of amendments to, forwarded to 
Board 434 

Clearing accounts of nonmember banks, data regarding, requested 
from Federal Reserve banks 582 

Code words: 

Bank suspensions . 510 

Federal Farm Mortgage Corporation bonds 47 

Form B-l revised 523 

Home Owners' Loan Corporation bonds 61 

Regulation T 194 

Treasury bills 20, 38, 46, 61, 55, 69, 85, 97, 99, 113, 120, 145, 162 
219, 244, 272, 284, 322, 331, 345, 556 

471, 390, 392, 424, 475 
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Code words (Continued) 

.Treasury bonds 376 

Treasury notes 119, 376 

Voting permits, holding company affiliates 340 

Commitments under section 13b, statistical data requested 512 

Committee on Legislative Program, allocation of expenses 
for employees of 149, 217 

Committees, Industrial Advisory; (See Industrial Advisory 
Committees) 

Comptroller of the Currency, ruling of, relative to right 
of national banks to purchase stocks solely, for account 
of customers 15 

Condition reports of banks: 

Method of reporting industrial loans 209, 215 

Revision of member bank weekly statement 253 

Conferences of Board: 

With Industrial Advisory Committees 413 

With members of securities exchanges and others 118 

Currie, Lauchlin, appointed Assistant Director of Division of 
Research and Statistics 363 

Dealers in securities. (See Regulation T; Securities.) 

Deposits: 

Interest rates: 

Maximum rate 112 

Reduction in 399, 472 

Statement of Governor Eccles regarding 472 

Pass books, presentation of 11 
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Postal Savings, interest on, correspondence with Third 
Assistant Postmaster General and Director of Postal 
Savings System regarding 136 

Renewal of matured certificates, interest payment 52 

Directors of Federal Reserve banks, election of, reclassifica-
tion of banks for purpose of 140 

Discount of industrial advance for business located in another 
Federal Reserve district 104 

Discount rates of Federal Reserve banks, changes in: 

Atlanta 595 

Kansas City 425 

Division of Security Loans, creation of 565 

Dun & Bradstreet, rating in connection with applications for 
industrial loans 357-362 

Earnings on funds received from Secretary of Treasury under 
section 15b of Federal Reserve Act, method of accounting; 
Form B-20 489, 577 

Eccles, Marriner S.: 

Remarks of, at conference of Industrial Advisory Committees 425 

Statement of, relative to interest rates on deposits 472 

Election of directors of Federal Reserve banks, reclassifica-
tion of banks Sor purpose of 140 

Examination of banks; 

Method of reporting industrial loans 209, 213, 273 

Perusal by Federal Deposit Insurance Corporation of 
reports of State member banks 477 

Private banks and bankers 56, 64, 270 

Reports of State member banks, submission of copies 
to Board 62, 202 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



—5— 

Page 
Examination of banks (Continued) 

State member banks, in connection with required certifica-
tion to Federal Deposit Insurance Corporation 48 

Uniform charges for 327 

Violation of certain provisions of banking acts 108, 146 

Exchange or collection charges, absorption of 581 

Executive officers of banks: (See Interpretations of Banking 
Act of 1933) 

Expenditures, minor, of Federal Reserve banks, submission to 
Board for approval 476 

Expenses of Federal Reserve banks during banking holiday, reim-
bursement of 536, 542, 555 

Expenses of Federal Reserve Board, assessment for expenses of 481 

Expenses of members of Industrial Advisory Committees, reim-
bursement of 384 

Federal Deposit Insurance Corporation: 

Examination of State member banks in connection with re-
quired certification to 48 

Perusal of reports of examination of State member banks by 477 

Federal Reserve bank notes, audit of stock of incomplete notes 519 

Federal Reserve Bank of Atlanta, question of discontinuance of 
Havana branch 288-518, 574 

Federal Reserve Bulletin, complimentary copies to State bank 
examiners 591 

Federal Reserve notes: 

Audit of stock of incomplete notes 519 

Increase in charge for printing 554 

Issuance of, by Assistant Federal Reserve Agents at 
branches 95, 286 
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Federal Reserve notes (Continued) 

Statement of Bureau of Engraving and Printing 
for printing 155, 252, 549 

Federal Reserve System, description of 128 

Fiscal agency and depositary expenses: 

Statements forwarded to banks 581 

Statistical data requested 509 

Fletcher, W. H., designated Federal Reserve Agent at Cleveland 570 

Form 34, proof copy forwarded to banks 575 

Form 56, application for additional stock, revision of 580 

Form B-l condensed statement of condition of Federal Re-
serve banks, revised 525 

Form B-1.8 and B-19, earnings, expenses, and losses on indus-
trial advances 495 

Form B-20, net earnings on funds received from Secretary of 
Treasury under section 15b of Federal Reserve Act 489, 577 

Form B-22, reports of industrial advances, revision of 549-554 

Form B-941, fiscal agency and depositary expenses 509 

Form B-1005a, report on loans made by member banks 518 

Form E, functional expense report, revision of 557-561 

Form St. 51a, revision of 507 

Forms 254-256, data requested in connection with study of 
reserve requirements of member banks 494-506, 529-555 

Forms for use during year, number required for each bank 562 

Forms, forwarding of, to Federal Reserve banks: 

Form 105—Report of condition of State member banks 545, 584 

Form 105b—Schedule 0 545, 584 

Forms 220, 220a, 220b—Holding company affiliates 545, 584 
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Forms, forwarding of, to Federal Reserve banks (Continued) 

Form 107—Earnings and dividends of State member banks 585 

Form 2034 (Federal Housing Administration) Loans on real 
estate other than farm land 584 

Form B-5 (Agriculture) Farm loans 584 

Functional expense exhibit, forwarding of 540 

Gold certificates, issuance of, fcy Treasury Department 287 

Havana branch of Federal Reserve Bank of Atlanta, question of 
discontinuance of 288-318, 574 

Hearings on stock exchange practices, forwarding of, 
to agents 54, 201 

Holidays at Federal Reserve banks 45, 91, 142, 266, 348, 432 

Indebtedness of officers and employees of Federal Reserve 
banks, reporting of 407-412 

Industrial advances. (See Loans to industry.) 

Industrial Advisory Committees: 

Conference of 413 

Expenses of members, reimbursement of 384 

List of 26-37, 480 

Minutes of meeting 163-185, 319, 439-471 

Remarks of Governor Eccles at conference of 425 

Statement showing number and amount of applications re-
ceived, forwarding of, to agents 541, 544 

Topics for discussion at conference 377 

Industry, loans to. (See Loans to industry.) 

Interest rates on deposits. (See Deposits.) 
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Interpretations of Banking Act of 1935: 

Absorption of exchange or collection charges 381 

Affiliates of member banks, cumulative shares in election 
of directors 158 

Loans to executive officers of banks, violations of sec-
tion 22(g) of Federal Reserve Act 23 

Manager of branch office as "manager" within meaning of 
section 32 151 

Pass bocks, presentation of, in withdrawals of savings 
accounts 11 

Renewal of matured certificate of deposit, interest payment 52 

Interpretations of Regulation T. (See Regulation T.) 

Investment trusts, applicability of section 32 to 282 

Leased wire system expense * 39, 86, 115, 249, 551, 402 

Legislative program, committee on 149, 217 

Loans, investments, and deposits of member banks, pre-
liminary classification of, forwarded to Federal Re-
serve banks 522, 576 

Loans made by member banks, statistical data requested 516, 527 

Loans to executive officers of banks 23 

Loans to industry; 

Article in New York Times regarding 92 

Concern providing funds for business enterprises through 
underwriting, sale, and distribution of securities as 
financing institution within meaning of section 13b 143 

Cooperation between Board and Reconstruction Finance Corpo-
ration relative to 1 

Discount or purchase of obligations in which two or more 
banks participate 279 
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Loans to industry (Continued) 

Dun & Bradstreet rating in connection with applications 357-362 

Examination and condition reports, method of 
reporting 209, 213, 275 

Examinations, expenses of, in connection with applications 346 

Loan to obtain working capital for business located in 
another Federal Reserve district 104 

Minutes of meeting of Industrial Advisory Committers 163-185, 519 

Monthly reports on Forms B-18 and B-19 495 

Refusal of loan, reasons for, stated to applicant 375 

Statement showing summary of applications, forwarding of, 
to banks 535 

Statistical data requested 514 

Treatment of, in weekly condition statements 485 

Loans under National Housing Act, classification under "Title I 101 

Manager of branch office as "manager" within meaning of section 
32 of Banking Act of 1933 151 

Margin requirements. (See Regulation T, interpretations of.) 

Member bank call report, forwarding of, to banks 484, 524, 539 

Member banks, reclassification for electoral purposes 140 

Membership in Federal Reserve System: 

Amendments to charters of State banks, copies of, forwarded 
to Board 434 

Trust company doing substantially no banking business 6, 10 

Minutes of meeting of Industrial Advisory 
Committees 165-185, 319, 439-471 

Mutual savings banks, status of, under Securities Exchange Act 230 
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National banks, right of, to purchase stocks solely for 

account of customers 14 

National Housing Act: 

Classification of loans under Title I 101 

forwarding of copies of acts to agents 22, 55 

New York Times, article in, relative to industrial loans 92 

Officers and employees of Federal Reserve banks: 

Indebtedness of, reporting of 407-412 

Number and salaries, data requested 566, 569, 571 

Submission to' Board of recommendations for salaries 529 

Organization charts, revised copies requested 579 

Parry, Carl E., appointed Chief of Division of Security Loans 565 

Pass books, presentation of, in withdrawals of savings accounts 11 

Permits, voting. (See Voting Permits) 

Postal Savings deposits, interest on, correspondence with Third 
Assistant Postmaster General and Director of Postal Savings 
System regarding 156 

President of United States, letter of, relative to resignation 
of Governor Black 82 

Private banks and bankers: 

Examination of 56, 270 

Violations of Section 21 of Banking Act of 1955 108 

Reconstruction Finance Corporation; 

Capital debentures sold to, as capital for purpose of 
establishing loan limits 256 

Cooperation with Board relative to industrial loans 1 
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Code words used under provisions of section 10 

Conference of Board and representatives of securities exchanges 

Exemption of securities t$r Securities and Exchange Commission, 
October 1-14 

Interpretations of provisions of: 

Agreements on Form T-l and T-2: 

Applicability of section 4(e) in light of word 
"additional" preceding word ''margin" 

Business Conduct Committee, jurisdiction of, to grant 
extensions of time in connection with cash trans-
actions 

Calculation of net debit balance in arbitrage accounts 

Cash accounts: 

Special, manner of keeping 

Transfer of transactions from 

Cash transactions 243 

Confirmation of demand for margin 

Dividends or interest on securities carried in restricted 
new accounts 

Extension of credit 262 

Farm Loan bonds and Federal intermediate credit bank 
debentures exempted from provisions of section 
5(a) of Securities Exchange Act 

Foreign branches, transactions within the United States 
for customers of 

Guaranteed accounts 

Cancellation of 197, 204 

Scope of 225 
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Regulation T (Continued) 

Interpretations of provisions of (Continued) 

Interest and cash dividends, withdrawal of, from re-
stricted accounts 344 

Joint account, individual participating in, not to be 
combined with his individual account 277 

Joint stock land bank bonds as "exempted securities" 518 

Loan by a national bank to a customer 525 

Loans, paying off of 224 

Margin requirements: 

Authority of Board in prescribing 16 

Cash accounts 256 

Confirmation of demand for margin 257, 278 

Fluctuations in market prices 252 

Joint accounts between members of national securities 
exchanges 245 

Old accounts: 

Accounts designated as 186 

Accounts transferred from banks not to be desig-
nated as 222 

Increases in adjusted debit balances of 258 

Nature of account which may be designated as 225 

Sales and repurchases of securities in 268 

Substitution of unregistered, nonexempted securi-
ties in, by sale and purchase of such securities 545 

Time in which combination of transfers must be 
made in 255 

Withdrawal of cash or securities from, after 
November 15, 1954 285 
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Regulation T (Continued) 

Interpretations of provisions of (Continued) 

Margin requirements:(Continued) 

Old accounts (Continued) 

Withdrawals of cash from, prior to October 15, 1954 254 

Withdrawals prior to designation of 227 

Rules prescribed by Board 156 

Short sales and other transactions in restricted 
accounts £55 

Time allowed for obtaining margin .259 

Market value and loan value of securities involved in 248 
substitutions 

Net withdrawal, as defined in regulation 281 

Restricted accounts, transactions in 205, 208, 235, 274, 544 

becurities deposited for sale ' 555 

Time when payment is deemed received in cash transactions 
in unregistered, nonexernpted securities 586 

Transactions in restricted and unrestricted 
accounts 205, 207, 208, 255 

Unregistered securities, cash transactions in 526 

Unrestricted accounts, transactions in 205, 207 

Withdrawal of proceeds of sale of unregistered, non-
exempted securities from restricted new account 554 

Issuance of 98, 100, 114, 118, 127, 148 

Method of submitting questions arising under 199 

Numbers given to rulings 240 

Numbers given to telegrams interpreting 194 

* 
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Regulation T (Continued) 

Preliminary draft, forwarding of, to Federal- Reserve Agents 89, 127 

Rulings, method of distributing 220 

Relations with dealers in securities: 

Correspondent relationships of member banks with dealers 
in securities; blanket permit 42, 121 

Final disposition of applications 4, 84 

Information submitted by member banks operating under 
blanket permits . 42 

Reserve requirements of member banks, data requested by 
System Committee on Member Bank Reserves 494-506, 529-555 

Retirement allowances to employees of Federal Reserve banks 405 

Revision of weekly member bank condition statement 253 

Salaries of officers of federal Reserve banks, submission 
of recommendations to Board 329 

Secretary of the Treasury, agreement vith Federal Reserve 
banks relative to provisions of section 13b of Federal 
Reserve Act 192, 524 

Securities, appreciation and depreciation of, in connection 
with applications for voting permits 367, 388 

Securities company within provisions of sections 20 and 32 
of Banking Act of 1955 6 

Securities, dealers in: 

Applications under section 52 of Banking Act of 1333, final 
disposition of 4,84 

Questionnaire relative to member banks operating under 
blanket permit 121 

Relationships of member banks with; blanket permits 42, 121 

Securities Exchange Act of 1934: 

Authority of Board in prescribing margin requirements and 
regulations 16 
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securities Exchange Act of 1934 (Continued) 
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Exemption of securities from operation of Regulation T, 
October 1-14 154 

Interpretations of Regulation T. (See Regulation T.) 

Mutual savings banks, status of, under 230 

Procedure in administration of 98 

Regulations 98, 100 

Silver certificates, showing of, separately on Form 160 488 

Silver Purchase Act, forwarding of copies 21 

Speeches, public, by officers of Federal Reserve banks 188, 261 

Stark, W. R., appointed as technical assistant to Committee 
on Legislative Program 149, 217 

Stock exchange practices, bearings on 54 

Stock of member banks, retirement of; approval of Board 394 

Stock Exchange margins. (See Regulation T, interpretations of.) 

Stocks, right of national bank to purchase, solely for account 
of customers 14 

Suspensions, bank, statistical data requested 510 

Telegraph: 

Code words. (See Code words.) 

Leased wire system expense 39, 86, 115, 249, 551, 402 

Thomas, Woodlief, appointed Assistant Director of Division of 
Research and Statistics 363 

Trust company affiliated with member bank engaged in business 
of issuing and selling mortgage bonds, as securities company 
under sections 20 and 52 of Banking Act of 1933 7 

Trust company doing substantially no banking business, eligibility 
for membership in System 10 
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Union of Soviet Socialist Republics, statistical data 

requested from member banks concerning 525 

Violations of Section 21 of Banking Act of 1955 108 

Violations of bank robbery statute 146 

Voting permits: 

Appreciation and depreciation in securities, treatment of, 
in connection with applications 567, 588 

Board's policy with respect to issuance of 159, 555 

Issuance of, in connection with revision by Reconstruction 
Finance Corporation of dividend rates upon preferred 
stock 418 

Weekly condition statements: 

Revision of 507 

Treatment of industrial loans in 485 

Williams, L. B., resignation as Federal Reserve Agent 
at Cleveland 570 
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LIST OF MIMEOGRAPHED FORMS, ETC., NOT INCLUDED IN BOUND VOLUME FOR 

JULY-DECEMBER 1934 

X-7967 Summary of business conditions. 

X-7975 Telephone directory. 

X-7980 Slip—Bills rendered should be addressed to Board. 

X-7990 Telephone directory. 

X-7991 Summary of business conditions. 

X-8008 Draft of Form T-l to accompany Regulation T. 

X-8014 Slip—Official telephone call. 

X-8018 Draft of note for insertion on front page of Regulation T. 

X-8022 Summary of business conditions 

X-8093 Summary of business conditions. 

X-9001 Form—Requisition for petty cash. 

X-9002 Form—Record of medical examination. 

X-9012 Telephone directory. 

X-9029 Summary of business conditions. 

X-9038 Telephone directory. 

X-9059 Summary of business conditions. 

B- 994 This number canceled. 

B-1015 ) Statement: Classification of Applications for Industrial 
B-1018 ) Advances, Approvals, Rejections, Commitments. 
B-1021 ) 

B-1019 Program for Conference of Industrial Advisory Committee. 

B-1026 Summary of replies to questions, Committee on Fiscal Agency 
Function Accounting. 

B-1029 Memorandum, Revision of Functional Expense Report. 

B-1045 Statement, Currency Operations of Havana Agency. 
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