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December 26, 1934

Deur Sir:
- There are attached copies of the minutes of the meetings
of the Chairmen of the Industrial Advisory Committees held in
Washington on December 17 and 18, 1934, There is also attached
a sumary statement of the meeting of the members of the Federal
Reserve Board with reprcsentatives of the Industrial Advisory
N Committees on the mworning cf December 13, 1934, It will be
aporeciated if you wili hand to the other mcmbers of your com-
mittee the extra copics of the minutes and statement which are
- encloscd,
You will be advised in due cqurse of any action taken
by the Board in counnection with the resolutions adopted at the
December 18 meetving of the Chairmen,
The Teder«l Reserve Board wishes again tc express its
. appreciation of the cnoperation ¢f the representatives of the
Tndustrial Advisory Committees in particivating in the con-

sileration of the questions involved in the industrial loan
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activity; and assures you of ¢ts desirs to be of any assistance

it can to the committees in carrying on their work.,

Very truly yours,
L5z azw Nonetf

Chester Morrill,
Secretary.

Inclosures

TO ALL REPRESENTATIVES OF INDUSTRIAL ADVISORY COMMITTEES WHO
ATTENDED MEETINGS IW WASHIIGTUN ON DEC:IMBER 17, and 13, 1934,
AND AL3O TO MR. J. B. HOLTZCLAY, CHAIRMAN CF RICHMOND COMMITTEE. .
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