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F E D E R A L R E S E R V E B O A R D 

STATEMENT FOR THE PRESS 

For immediate r e l e a s e . November 24, 1934. 

The S e c u r i t i e s Exchange Act of 1934 placed a d d i t i o n a l r e s p o n s i b i l i -

t i e s on the Federa l Reserve Board looking toward t h e p reven t ion of t he 

excess ive use of c r e d i t f o r t he purchase or ca r ry ing of s e c u r i t i e s • 

The r e s e a r c h and a d m i n i s t r a t i v e work of t h e Board 's s t a f f i n t h i s connec-

t i o n has been c a r r i e d on in the Div is ion of Research and S t a t i s t i c s . In 

view of the importance of t h i s a c t i v i t y the Board has now c r e a t e d a new 

d i v i s i o n f o r t h i s work which w i l l be c a l l e d the Div i s ion of S e c u r i t i e s 

Loans. Dr* Carl E, Pa r ry who has been A s s i s t a n t D i r ec to r of t h e Board 's 

Divis ion of Research and S t a t i s t i c s w i l l be the Chief of the new 

d i v i s i o n . 

Dr. Lauchl in Cur r ie , who has been engaged i n r e s e a r c h i n t h e monetary 

f i e l d i n the Treasury Department, has been appointed by the Board as As-

s i s t a n t D i r e c t o r of the Div is ion of Research and S t a t i s t i c s , and Dr. 

Woodlief Thomas, who has been a member of the s t a f f of t h e d i v i s i o n , has 

a l s o been des igna ted A s s i s t a n t D i r ec to r of the d i v i s i o n . Under t he 

genera l s u p e r v i s i o n of Dr. E. A. Goldenweiser, the D i r e c t o r , i t i s con-

templated t h a t t he work of the d i v i s i o n invo lv ing r e s e a r c h i n t h e 

monetary f i e l d w i l l come under Dr $ Curr ie and r e s e a r c h i n banking and 

bus iness f i e l d s w i l l come under Dr. Thomas• 
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