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FEDERAL RESERVE BOARD 

WASHINGTON 

a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o 9009 
t h e f e d e r a l r e s e r v e b o a r d 

November 2, 1934. 

Dear Sir: 

The agreements executed by the Federal reserve banks and 

the Secretary of the Treasury, se t t ing forth the arrangements with 

respect to transactions between the Secretary of the Treasury and 

the Federal reserve banks pursuant to Section 13b of the Federal 

Reserve Act as amended, provide that whenever the Federal reserve 

bank shal l have made one or more loans, discounts, advances and 

purchases or commitments, pursuant to the provisions of Section 

13b of the Federal Reserve Act, i t may cer t i fy the facts to the 

Secretary in such manner as he shal l prescribe by regulation and 

that upon receipt of such c e r t i f i c a t i o n in proper form the Secretary 

of the Treasury w i l l make payment to the Federal reserve bank as 

outlined in paragraphs 2 and 3 of the agreement. 

Advice has been received by the Federal Reserve Board that 

three Federal reserve banks already have forwarded to the Secretary 

of the Treasury a c e r t i f i c a t i o n of the loans made by them under 

Section 13b of the Federal Reserve Act, and as a l l of the banks have 

made such loans, the Federal Reserve Board suggests that considera-

t ion be given to the des irabi l i ty of the c e r t i f i c a t i o n promptly by 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



X-9009 

- 2 -

your bank to the Secretary of the Treasury of the loans which have 

been made by i t i n order that payment may be received from the 

Treasury in accordance with the provis ions of the agreement above 

referred t o . 

The Board be l i eves that i t i s desirable a l s o for the Fed-

eral reserve banks to c e r t i f y to the Secretary of the Treasury the 

industr ia l loans hereafter made by them as of ten as such act ion i s 

j u s t i f i e d , from the standpoint of pract ica l operation, by the a -

mount of new loans made since the previous c e r t i f i c a t i o n . 

I t w i l l be appreciated i f you w i l l g ive consideration to 

th is matter and advise the Board of the decis ion reached i n connec-

t ion therewith. 

Very truly yours, 

Chester Morril l , 
Secretary. 

TO GOVERNORS OF ALL I . E . BA.HKS. 
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