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TRANS NO. 2123. 

Refer r ing Regulat ion T. The Secre ta ry of the Treasury has advised the 

Federal Reserve Board t h a t he has designated f o r exemption under t he pro-

v i s ions of paragraph 12 of s ec t i on 3(a) of the S e c u r i t i e s Exchange Act of 

1934, i nd iv idua l and consol idated Farm Loan bonds i s sued by Federal land 

banks and debentures i s sued by Federal in te rmedia te c r e d i t banks under the 

a u t h o r i t y of the Federa l Farm Loan Act, approved Ju ly 17, 1916, as amended. 

(Signed) L. P. BETHEA 

BETHEA 
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