
Ruling iio» 13. X-8059 

F E D E R A L R E S E R V E B O A R D 

STATEMENT FOR THE PRESS 

For immediate r e l e a s e October 10, 1934. 

MARGIN REQUIREMENTS - SHORT SALES 
AND OTHER TRANSACTIONS IN RESTRICTED 
ACCOUNTS. 

In r e p l y t o an inqu i ry , the Board has ru led t h a t under sec t ion 4(d) 

of Regulat ion T s h o r t s a l e s may be made i n a r e s t r i c t e d account i f the 

margin customari ly r equ i red by t h e c r e d i t o r on such sho r t commitments 

i s demanded on t he same day and i s obtained wi th in the time allowed by 

sec t ion 4 ( e ) . The same p r i n c i p l e appl ies to the execut ion i n r e s t r i c t e d 

accounts of t r a n s a c t i o n s of the kinds r e f e r r e d t o i n c lause 4 of s ec t i on 

3 ( f ) . 
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