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TRANS. WO. 2106

In response to inquiry from a Federal Rgserve Agent as to method of
distributing rulings under Regulation T, Board suggests that they not be
sent direct to all brokers and dealers in Distriqt by Federal Reserve
Agents but be sent only to exchanges in District, in order to encourage
brokers and dealers to submit inquiries through exchanges instead of di-
rect to Federal Reserve Agentse. There is no objection to sending copies
of such rulings in answering specific questions submitted to Federal Re-
serve Agents, but it would seem advisable that each answer to a gquestion
submitted direct by a bLroker or dealer be accompanied by a suggestion
that future inquiries be submitted through exchanges. There is no ob-
jection to establishment by Federal reserve agents, in their discretion,
of mailing lists for distribution of rulings under Regulation T, to at-
torneys, accountants, financial informetion service organizations and
other persons who would not normally be expected to obtain information
through the Securities Exchanges. It would be permissible to send to

persons on such meiling lists all rulings under Regulation T which are

communicated to all Federal reserve azents in telegrams bearing
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Transe. Numbers"

or in mimcogrephed letters bearing "X" numbers, unless
otherwise indicated in such telegrams or letters.
(Signed) L. P. Bethea

BETHEA
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