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T E L E G R A M 

FEDERAL RESERVE BOARD 

WASHINGTON 

October 5, 1934 

CURTISS - BOSTON 
CASE - NEW YORK 
AUSTIN - PHILADELPHIA 
WILLIAMS - CLEVELAND 

HOXTON - RICHMOND PEYTON ~ MINNEAPOLIS 
NEWTON - ATLANTA MCCLURE - KANSAS CITY 
STEVENS - CHICAGO WALSH - DALLAS 
WOOD - ST. LOUIS SARGENT - SAN FRANCISCO 

TRANS. NO. 2106 

In r e sponse t o i n q u i r y f rom a Fede ra l Reserve Agent as t o method of 

d i s t r i b u t i n g r u l i n g s under Regu la t i on T, Board sugges t s t h a t t h e y n o t be 

s en t d i r e c t t o a l l b rokers and d e a l e r s i n D i s t r i c t by F e d e r a l Reserve 

Agents bu t be s e n t only t o exchanges i n D i s t r i c t , i n order t o encourage 

b roke r s and d e a l e r s t o submit i n q u i r i e s th rough exchanges i n s t e a d of d i -

r e c t t o F e d e r a l Reserve Agents• There i s no o b j e c t i o n t o sending copies 

of such r u l i n g s i n answering s p e c i f i c q u e s t i o n s submi t t ed t o F e d e r a l Re-

serve Agents, b u t i t would seem a d v i s a b l e t h a t each answer t o a q u e s t i o n 

submit ted d i r e c t by a broker or d e a l e r be accompanied by a s u g g e s t i o n 

t h a t f u t u r e i n q u i r i e s be submi t ted through exchanges . There i s no ob-

j e c t i o n t o e s t a b l i s h m e n t by Fede ra l r e s e r v e a g e n t s , i n t h e i r d i s c r e t i o n , 

of m a i l i n g l i s t s f o r d i s t r i b u t i o n of r u l i n g s under R e g u l a t i o n T, t o a t -

t o r n e y s , a c c o u n t a n t s , f i n a n c i a l i n f o r m a t i o n s e r v i c e o r g a n i z a t i o n s and 

o ther persons who would not normal ly be expec ted t o o b t a i n i n f o r m a t i o n 

through t h e S e c u r i t i e s Exchanges. I t would be p e r m i s s i b l e t o send t o 

persons on such m a i l i n g l i s t s a l l r u l i n g s under R e g u l a t i o n T which a re 

communicated t o a l l F e d e r a l r e s e r v e agents i n t e l eg rams b e a r i n g 
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"Trans . Numbers" or i n mimeographed l e t t e r s bear ing "X" numbers, un less 

otherwise i n d i c a t e d i n such te legrams or l e t t e r s . 

(Signed) L. P. Bethea 

BETHEA 
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