
FEDERAL RESERVE BOARD 
WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD X-8034 

October 3 , 1934 

Dear S i r : 

There i s i n c l o s e d herewi th f o r your i n fo rma t ion a copy 

of a l e t t e r r e c e i v e d "by the Federa l Reserve Board from the Secre -

t a r y of t h e Treasury w i th regard to t h e agreement en t e r ed i n t o 

"between the Sec re t a ry of t h e Treasury and each Fede ra l r e s e r v e 

bank pursuant to t h e p rov i s ions of s e c t i o n 13b of the Federa l Re-

se rve Act and i n c l o s i n g a copy of the S e c r e t a r y ' s r e g u l a t i o n s 

i s s u e d pursuant to t h a t s e c t i o n . Your a t t e n t i o n i s i n v i t e d to 

the l a s t pa ragraph of t h e inc losed l e t t e r wi th regard to compli-

ance wi th s e c t i o n 3 of the r e g u l a t i o n s of the S e c r e t a r y of the 

Treasury on t h i s s u b j e c t . 

Very t r u l y yours , 

L. P. Bethea, 
A s s i s t a n t Sec re t a ry . 

I n c l o s u r e . 

TO GOVERNORS AH) FEDERAL RESERVE AGENTS AT ALL FEDERAL RESERVE BAHS 
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X-8034-a 

T R E A S U R Y D E P A R T ME IT T ' ;|_ 

WASHINGTON 

Dear S i r s : 

Receipt i s acknowledged of your l e t t e r dated September 

20, 1934, and the enc losures conta ined t h e r e i n . 

There i s enclosed a copy of t h e r e g u l a t i o n s i s s u e d under 

da te of August 15, 1934, by the Sec re t a ry of the Treasury pursuan t 

to Subsect ion (e) of Paragraph 13b of t h e Federa l Reserve Act , as 

amended by t h e Act of June 19, 1934. There i s a l s o enclosed a copy 

of a l e t t e r of t h i s d a t e to t h e Federa l Reserve Bank of P h i l a d e l p h i a . 

I d e n t i c a l l e t t e r s have been sent to t h e twelve Federa l Reserve Banks. 

You axe c o r r e c t i n your unders tand ing t h a t l o a n s , d i s c c u n t s 

advances, purchases and commitments which may have been made by a Fed-

e r a l r e s e r v e bank p r i o r to the execut ion of the p r e s e n t agreement 

would be regarded as s u b j e c t to t h e terms of t h e p r e s e n t agreement. 

I t i s unders tood tha t t h e correspondence between you and 

the Fede ra l Reserve Bank of Chicago, copies of which correspondence 

you forwarded to u s , i s not in tended i n any way to a f f e c t or modify 

the agreement en te red i n t o between the Sec re t a ry of t h e Treasury and 

the Federa l Reserve Bank of Chicago. 

Your a t t e n t i o n i s c a l l e d to Sec t ion 3 of t h e enclosed Regu-

l a t i o n s . Your coopera t ion i n having t h e Federa l r e s e r v e banks and 

Federa l r e s e r v e agen ts do t h e th ings p r e s c r i b e d i n s a i d s e c t i o n w i l l 

be g r e a t l y a p p r e c i a t e d . 

Very t r u l y your s , 
The Federa l Reserve Board, 

Washington, D. C. (Signed) H. Morgenthau, J r . 
Sec re t a ry of the Treasury . 
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