
FEDERAL RESERVE B O A R D 

WASHINGTON 

a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o . 
t h e f e d e r a l r e s e r v e b o a r d a - o u u i 

October 2/ 1954 i 

Dear S i r : 

There a re inclosed f o r your i n f o r m t i o n a copy of a summary 

statement of the meeting in Washington on September 27, 1934 of mem-

bers of the Federal Reserve Board with r ep resen ta t ives of the Indus-

t r i a l Advisory Committees of the twelve Federal reserve d i s t r i c t s 

and a copy of the minutes of the meeting of the members of the Indus-

t r i a l Advisory Committees held in Washington on the a f te rnoon of 

t ha t day. A copy of a l e t t e r being addressed by the Board today to 

each of the members of the I n d u s t r i a l Advisory Committees who a t t e n d -

ed the meetings above r e f e r r ed to i s a l so inclosed. 

I t w i l l be noted from the summary record of the morning 

meeting tha t when the question was ra i sed as to reimbursement of the 

members of the I n d u s t r i a l Advisory Committees f o r the time spent in 

performing t h e i r d u t i e s , the opinion was expressed by t he represen ta -

t i v e s present t h a t any suggestion in t h i s regard should come from the 

Federal reserve banks. I t w i l l a l so be noted t h a t Governor Calkins 

suggested t h a t the lav; be amended to a l low reimbursement f o r a c tua l 

expenses and, in a d d i t i o n , per diem payments f o r the time spent by 

the members of the I n d u s t r i a l Advisory Committees in committee a c t i v -

i t i e s . 
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The Federa l Reserve Board w i l l app rec i a t e i t i f you w i l l 

study t h i s ma t t e r and submit t o the Board f o r cons ide r a t i on , your 

recommendation wi th regard t h e r e t o . 

Very t r u l y yours , 

L. P . Bethea, 
Ass i s t an t S e c r e t a r y . 

I n c l o s u r e s . 

TO FEDERAL RESERVE AGMTS AND GOVERNORS OF ALL FEDERAL RESERVE BANKS. 
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