
FEDERAL RESERVE B O A R D 

WASHINGTON 

a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o 
t h e f e d e r a l r e s e r v e b o a r d 

X-8017 

September 24, 1934 

Dear S i r : 

At ten t ion i s invited, to the f a c t that sec t ion 2(a) of 

the Act approved May 18, 1934 (Public No. 235), a copy of which 

was sent to you under date of June 9, 1934, provides as fo l lows: 

"Whoever, by f o r c e and v io lence , or by p u t t i n g i n 
f e a r , f e lon ious ly takes , or f e lon ious ly attempts to 
take , from the person or presence of another any prop-
e r ty or money or any other th ing of value belonging t o , 
or i n the care , custody, cont ro l , management, or pos-
sess ion o f , any bank sha l l be f i n e d not more than $5,000 
or imprisoned not more than twenty years , or bo th . " 

You w i l l note that the word "bank" as used i n the provis ions 

above quoted i s def ined i n the Act to include "any member bank of the 

Federal Reserve System, and any bank, banking a s soc i a t i on , t r u s t com-

pany, savings bank, or other banking i n s t i t u t i o n organized or opera t -

ing under the laws of the United S t a t e s " . Accordingly, i t would seem 

tha t a v i o l a t i o n of these provis ions may be involved i f any proper ty 

of the kind described the re in "belonging t o , or i n the ca r e , custody, 

con t ro l , management, or possession of" your Federal Reserve Bank or 

one of i t s member banks i s taken as the r e s u l t of any ac t i n which 

fo rce and v io lence or in t imida t ion has been used; and an attempt to 

commit an a c t of t h i s k ind, r ega rd les s of whether any a c t u a l taking 

occurred, would a l so seem to be embraced by such p rov i s ions . 
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I t i s reques ted , t he r e fo r e , t h a t apparent v i o l a t i o n s of 

the Act of May 18, 1934 which come to your a t t e n t i o n i n the perform-

ance of your dut ies he made the subjec t of a repor t to tho loca l 

United S ta tes D i s t r i c t Attorney and to tho Federal Reserve Board f o r 

submission to the Department of J u s t i c e i n accordance with the usua l 

procedure. However, as ind ica ted in the Board's l e t t e r of February 

8, 1928 (X-5072), i n a case where the only bank connected wi th the 

t r ansac t ion i s a na t iona l bank, i t i s not necessary t o make such a 

repor t but merely to advise the Chief na t iona l Bank Examiner f o r your 

d i s t r i c t of the matter f o r such ac t ion as he considers adv i sab le . If 

a p a r t i c u l a r t r a n s a c t i o n , regard less of whether i t a f f e c t s a na t iona l 

bank or other banks of the kind described in the s t a t u t e , appears to 

be one i n which the Post Off ice a u t h o r i t i e s would be i n t e r e s t e d , i t 

i s requested t h a t you br ing the matter to the a t t e n t i o n of those auth-

o r i t i e s and advise the Federal Reserve Board to that e f f e c t . 

Very t ru ly yours 

L. P. Bethca, 
Ass i s t an t Secretary . 

TO ALL FEDERAL RESERVE AGEHTS. 
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