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F E D E R A L R E S E R V E B O A R D 

STATEMENT FOR THE PRESS 

For immediate r e l e a s e . September 13, 1934. 

At a meeting t h i s morning the Federa l Reserve Board heard 

s ta tements by Mr. Richard Whitney, P res iden t of the New York Stock 

Exchange, and o t h e r s , i n connection wi th t he r e g u l a t i o n to be i s sued 

"by the Board, pursuant to the p rov i s ions of t he S e c u r i t i e s Exchange 

Act of 1934, wi th regard to the extension and maintenance of c r e d i t 

by b roke r s , d e a l e r s , and members of s e c u r i t i e s exchanges. In 

a d d i t i o n to Mr. Whitney, the re were p resen t Mr. E. H. H. Simmons, ex-

Pres iden t of the Hew York Stock Exchange; Messrs. Roland L. Redmond, 

L. Randolph Mason and Henry Alexander, of counsel f o r the New York 

Stock Exchange; Mr. S. Parker G i l b e r t , of J . P. Morgan & Co., Hew 

York, Hew York; Mr. Gayer G-. Dominick, of Dominick & Dominick, Hew 

York, Hew York; Mr. Henry W. Brower, of Laidlaw & Co., Hew York, Hew 

York; and Mr. Warren A. lamson, of Lamson Bros. & Co., Chicago, 

I l l i n o i s . Mr. Joseph P. Kennedy, Chairman of the S e c u r i t i e s and Ex-

change Commission, was a l s o p r e s e n t . 

The views expressed a t the meeting w i l l be given cons idera -

t i o n by the Board i n connection wi th t he p r e p a r a t i o n of i t s r e g u l a t i o n 

which vril l be i s sued i n the very near f u t u r e . 
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