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FEDERAL RESERVE B C ^ S b e r 11, 1934 114 
WASHINGTON 

a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o 
t h e f e d e r a l r e s e r v e b o a r d 

Dear S i r : 

I t now seems a l toge ther probable t h a t the Federal Reserve Board 

w i l l take ac t ion within a few days on Regulation T, and t h a t i n order t o 

secure prompt d i s t r i b u t i o n the Board w i l l request the Federal reserve banks 

to have the r egu la t ion p r i n t ed . In view of t h i s p r o b a b i l i t y an ex t ra copy 

of the d r a f t of September 5, which w i l l be the bas is of the f i n a l regu la -

t i on , i s inclosed, and the suggestion i s made t h a t the necessary arrange-

ments fo r p r i n t i n g may be taken up in a prel iminary way i n advance of your 

r ece ip t of the r egu la t i on in i t s f i n a l form* 

of a l l na t iona l s e c u r i t i e s exchanges, and in addi t ion t o " a l l brokers and 

dealers who t r a n s a c t a business in s e c u r i t i e s through the medium of any 

such member"• For the purpose of making up the necessary mailing l i s t we 

understand tha t one of the Federal reserve banks has used the 1934 mid-year 

ed i t ion of "Secur i ty Dealers of North America", supplemented by l i s t s of 

r eg i s t e r ed s ecu r i t y dealers obtained from the severa l S ta te Secur i t i e s Com-

missions in the s t a t e s comprising the d i s t r i c t . 

I t w i l l be necessary to d i s t r i b u t e the r egu la t ion to a l l members 

Very t r u l y yours, 

Chester Morr i l l , 
Secre ta ry . 

Inc losure . 

TO ALL FEDERAL RESERVE AGENTS. 
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