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F E D E R A L R E S E R V E B O A R D 

STATEMENT FOR THE PRESS 

September 1, 1934• 
For immediate r e l e a s e 

Vice Governor Thomas, of the Federal Reserve Board, today i ssued 

the fo l lowing s ta tement : 

"The Federal Reserve Board, under the terms of t h e S e c u r i t i e s 

Exchange Act of 1934, i s requi red t o i s sue by October 1, 1934 

r e g u l a t i o n s r e l a t i n g t o the extension and maintenance of c r e d i t i n 

connection with the purchasing and carrying of s e c u r i t i e s . A p re -

l iminary d r a f t of these r e g u l a t i o n s , prepared by the s t a f f but not 

p rev ious ly considered by the Board, was fu rn i shed f o r comments and 

suggest ions t o a l im i t ed number of persons, but not f o r p u b l i c a t i o n . 

The Federal Reserve Board has not yet decided upon the terms of the 

r e g u l a t i o n s , and p a r t i c u l a r l y i t has not e s t a b l i s h e d margin r e q u i r e -

ments * In the p re l iminary d r a f t , f o r t he purpose of d i s cus s ion , 

the margin requirements used are those p resc r ibed i n the law as a 

b a s i s f o r the Board's determinat ion of margins. I t i s the Board 's 

expec ta t ion t o i s sue the r egu la t i ons during September." 
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