
FEDERAL RESERVE BOARD 
washington 

X-7801 
A D D R E S S OFFICIAL C O R R E S P O N D E N C E T O 

T H E FEDERAL R E S E R V E BOARD February 21, 1934 

SUBJECT: Extension of Section 10(b) 
of Federal Reserve Act. 

Dear Sir: 

In accordance with the telegram sent you 

today, there is attached a copy of the proclamation 

signed by the President of the United States on 

February 16, 1934, prescribing an additional period 

of one year after March 3, 1934, during which ad-

vances may be made by any Federal Reserve Bank un-

der the provisions of Section 10(b) of the Federal 

Reserve Act, as amended. 

Very truly yours, 

TO ALL CHAIRMEN AMD GOVERNORS OF F, R. BAMS* 

Chester Morrill 
Secretarv. 

Inclo sure. 
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COPY X-7801-a 

EXTENDING FOR 1 YEAR THE PERIOD VflTHIN miCH ADVANCES 

m Y BE AIADE UNDER SECTION 10(B) OF THE FEDERAL RESERVE 

ACT AS AMENDED 

BY THE PRESIDENT OF THE UNITED STATES OF MIERICA 

A PROCLMI&TION 

WHEREAS section 10(b) of the Federal Reserve Act as amended by the 

act of February 27, 1932 (ch. 58, 47 Stat* 56), by the act of February 

3, 1933 (ch. 34, 47 Stat. 794), and by the Act of March 9, 1933 (Public, 

No# 1, 73d Cong.), reads as follows: 

"Sec. 10(b). In exceptional and exigent circumstances, and 

when any member bank has no further eligible and acceptable asset 

available to enable it to obtain adequate credit accommodations 

through rediscounting at the Federal reserve bank or any other 

method provided by this Act other than that provided by section 

10(a), any Federal reserve bank, under rules and regulations pre-

scribed by the Federal Reserve Board, may make advances to such 

member bank on its time or demand notes secured to the satisfac-

tion of such Federal reserve bank. Each such note shall bear 

interest at a rate not less than 1 per centum per annum higher 

than the highest discount rate in effect at such Federal reserve 

bank on the date of such note. No advance shall be made under 

this section after March 3, 1934, or after the expiration of such 

additional period not exceeding one year as the President may 

prescribe .!!; and 
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-2- X-7801-a 

WHEREAS I, FRANKLIN D. ROOSEVELT, President of the United States 

of America, deem it advisable that the authority of the Federal reserve 

banks to make advances under the provisions of said section 10(b) of the 

Federal Reserve Act be continued for an additional period after March 3, 

1934; 

NOW, THEREFORE, I, FRANKLIN D. ROOSEVELT, President of the United 

States of America, acting under and by virtue of the authority conferred 

upon me by said section 10(b) of the Federal Reserve Act, do hereby pro-

claim, declare, and prescribe an additional period of 1 year after March 

3, 1934, during which advances may be made by any Federal reserve bank 

under the provisions of said section* 

IN WITNESS WHEREOF* I have hereunto set my hand and caused the seal 

of the United States to be affixed. 

DONE at the City of Washington this 16th day of February, in the 

year of our Lord nineteen hundred and thirty-four, and 

(SEAL) of the Independence of the United States of America 

the one hundred and fifty-eighth. 

(Signed) Franklin D. Roosevelt 

By the President: 

(Signed) Cordell Hull 

Secretary of State. 
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