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IHTERPREx.V. 1 ji: V BANKING- ACT OF 1933 

(Copies to be ;jvnt to all Federal reserve banks) 

February 14, 1934. 

VtlLLIAMS - CLEVELAND 

Fletcher's wire January 16 Board is of opinion that a 

Federal Home Loan Ba..u- organized under Federal Home 

Loan Bank Act of 1932 is a bank organized under laws of 

United States within meaning of Clayton AntiTrust Act 

and that therefor3 prohibitions of Section 8A will ap-

ply to a director, officer or employee thereof who is 

serving another organization which makes loans secured 

by stock or bond collateral, unless a permit is obtained 

from the Board. 
X 

MORRILL 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




