/ ) FEDERAL RESERVE BOARD
WASHINGTON

ADDRESS OFFICIAL. CORRESPONDENCE TO
‘THE FEDERAL RESERVE BOARD

X-7769

January 30, 1934,

SUBJECT: Expense, Main Lines, Leased Wire
System, December, 1933.

Dear Sir:

Inclosed herewith you will find two mimeographed
statements, X-7769-a and X-7769-b, covering in detail
operations of the main lines, Leased Wire System, during
the month of December, 1933,

Please credit the amount payable by your bank for
your share of the expense of the Leased Wire System, to
the Federal Reserve Bank of Richmond in your daily state-
ment of credits through the Gold Settlement Fund for the
account of the Pederal Reserve Board, and advise the Fed-
eral Reserve Bank of Richmond by wire the amount and
purpose of the c¢redit.

Very truly yours,

i~

Fiscal Agent.

Inclosures.

TO GOVERNORS OF ALL F. R. BANKS.
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X-7769-a
REPORT SHOWING CLASSIFICATION AND NUMBER OF WORDS TRANSMITTED OVER MAIN LINES
OF THE FEDERAL RESERVE LEASED WIRE SYSTEM FOR THE MONTH OF DECEMBER, 1933.
Words sent by Net Federal
Business New York charge- reserve
reported able to other bank Percent of total

From by banks F. R. Banks (1) business Bank business
Boston 37,443 3,031 40,474 4.50
New York 163,249 - 163,249 18,14
Philadelphia 34,781 2,666 37,447 4.16
Cleveland 58,579 2,154 60,733 6.75
Richmond 62,4l5 2,600 65,0U5 7.23
Atlanta 56,254 2,776 59,030 6.56
Chicago 96,782 3,006 99,788 11.09
St. Louis 65,565 2,843 68,408 7.60
Minneapolis 43,878 2,532 46,410 5.15
Kansas City 80,911 2,422 83,333 9.26
Dallas 67,838 5,260 73,098 8.12
San Francisco 99,490 2,475 102,965 11.44

Total 867,215 32,765 §99,980 100.00
F. R. Board business « « « « + « . . . e e e e e e 4 e e e o« . bo3,687 1,303,667

Reimbursable business Incoming & Outgoing. . . . . . . . .

Total words transritted over main 1INES. v v o & « v o o o o o « o o o o o o o o o = o « o o o

€*) These percentages used in calculating the pro rata share of leased wire expense as shown
on the accompanying statement (X-7769-b).

(1) Number of words sent by New York to other F. R. Banks for their sole benefit charged to
banks indicated in accordance with action taken at Governors'! Conference
November 2-U4, 1925,
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X-7769-b
REPORT OF EXPENSE MAIN LINES
FEDERAL RESERVE LEASED WIRE SYSTEM, DECEMBER, 1933.
Pro rata Payable to
share of Federal
Operators! Operators! Wire Total total Reserve
Name of Bank salaries overtime rental expenses expenses Credits Board
Boston $260.00 $2.00 ¢ - $262.00 $672.13 $262.00 $410.13
New York 1,284,30 6.00 - 1,290.30 2,709 .4l 1,290,30 1,419.14
Philadelphia 225.00 - - 225.00 621.35 225.00 396.35
Cleveland 306.66 - - 306.66 1,008.20 306.66 701.54
Richmond 202.00 - 230.00 (&) U432.00 1,079.89 ‘432,00 647.89
Atlanta 270.00 - - 270.00 979.82 270.00 709.82
Chicago 3,986.60 (#) 1.00 - 3,987.60 1,656.43 3,987.60 2,331.17 (*)

St. Louis 195.00 2.25 - 197.25 1,135.15 197.25 937.90
Minneapolis 207.45 - - 207.45 769.22 207.45 561.77
Kansas City- 287.00 - - 287.00 1,383.10 287.00 1,096.10
Dallas 251.00 - - 251.00 1,212.82 251.00 961.82
San Francisco 380.00 - - 380.00 1,708.71 380.00 1,328.71

Federal Reserve Board - - 15,707 .43 15,707 .43 - - -
“Total $7,855.01 $11.25  $15,937.13  $23,803.69 $14,936.26  $8,096.26 $ 9,171.17

Reimbursable charges:

Treasury Department. . . . . . . . . $2,402,83

Reconstruction Finance Corporation .

5,076.76

Exp. Nat. Bkg. Emergency Act, 3-9-33 1,177.30
Federal Home Loan Bark Board . . . .
Department of Agriculture. . . . . .

Federal Deposit Insurance Corvoration

Civil Works Administration . . . . .

Comp. Currency Div. Insolv. Nat. Bks.

Farm Credit Administration:

Federal Farm Ioan Bureau . « . . «

1.83
5.96

)"’053
g.12

95.88
16.93

Federal Farm Board .+ . « v « o o & [7-29
Less Reimbursable Charges. « o« « o o « = o o o - o o §82865.u§ (a) Amount reimbursable to Chicago
$14,936.2
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2,§§1.17 (2)
$ 6,840.00

(&) Main line rental, Richmond-Washington
(#) Includes salaries of Washington operators ¢j
(*) Credit
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